17/02/2025

Task 4 – Financial Statement Task for Cara

You act for Cara who is selling 6 High Street for £165,000 to Pritti and buying “The Cedars” for £180,000 from Vlad.
The Bayswater and District Building Society, for whom you act, is granting a mortgage on “The Cedars” of £120,000, and there is a mortgage to redeem on 6 High Street of £140,000.
June
1	Cara gives you £200 on account of costs
3	You pay search fees of £10 on “The Cedars”. The fee is not a disbursement
5	You receive a cheque from Cara for £18,000 (the deposit agreed on “The Cedars) made out to Vlad’s solicitors
7	You send the cheque for £18,000 to Vlad’s solicitors to hold as stakeholders. You receive a cheque for £6,000 from Pritti’s solicitors which you are to hold as stakeholders.
16 	You send a Financial Statement to Cara which shows the total required from her to complete both transactions. You also present your bill which included £200 costs on sale and £300 costs on purchase plus VAT. Your charges to the building society, which Cara is to pay by way of indemnity, are £40 on the mortgage advance and £20 on the mortgage redemption, plus VAT in each case.
18	You receive from Cara the amount requested on 16 June and you receive the mortgage advance from the building society.
20	You complete the sale and purchase
21	You pay Land Registry feed of £100 and stamp duty land tax of £1,100 ON “The Cedars” and transfer the amount due to you for costs, etc.
Prepare the financial statement sent to Cara on 16 June.

