[image: Text

Description automatically generated]


LCBB5001 Entrepreneurship

Report – Favorite entrepreneur

Lecturer name: Masud Ibrahim

Student Name:  Viorica Birloiu

Student ID: 2227895


















Table of Contents
Introduction	1
Brief History	2
Achievements	3
Motives and Entrepreneurial Traits	4
Conclusion	6
References	7





[bookmark: _gjdgxs]Introduction
Elon Musk, the billionaire and the self-made man, has emerged as only an icon of innovation and big dreams. It could be said that Musk’s life has been nothing short of a rags-to-riches fairy tale; the young boy from South Africa with big dreams became a worldwide success story. He has disrupted and transformed a diverse range of industries, including transportation of electric cars and space, renewable power such as sun-generated electricity and even the payment method via the internet (Stringham et al., 2018). Through his innovative companies like Tesla Motor Company, SpaceX, and PayPal, Musk has revolutionised the business by putting forth the seemingly impossible and presenting possible solutions. This report examines Musk’s intriguing background, seeking to identify and chronicle the life experiences that made him who he is currently, education, and other crucial factors that phenomenal minds embraced before joining the business world (Davenport, 2023). It analyses his main accomplishments, the effects of his having gone into business brought on society and the reasons for him pursuing his business rigorously. This report seeks to capture the secret behind entrepreneurial success, especially by comparing Musk’s personality so that the qualities that tomorrow’s successful entrepreneurs should try to emulate are known.


[bookmark: _30j0zll]Brief History
Elon Musk’s incredible path to success started on the 28th of June, 1971, in Pretoria, South Africa. Right from early childhood, musk was an inquisitive boy with business acumen and technological prowess. A computer prodigy, he learned computer programming at ten and developed his first computer game, “Blastar”, when he was twelve and sold it to a computer magazine for about $500 (Musk, 2022).

Musk decided to relocate to Canada at 17 to continue his studies and follow his dreams. He started his education at Queen’s University in Kingston, Ontario, but dropped out after two years and moved to the University of Pennsylvania in the United States. He was also planning to study economics after he decided to take up physics as his major and receive a bachelor’s degree in the two fields (Cain, 2022). His education at the University of Pennsylvania and his experience at the Future Business Leaders of America Association prepared him for the challenges he faced as an entrepreneur due to the knowledge he gained and the problem-solving ability he developed in his youth.

After graduating, he got an opportunity to join Stanford University for a Ph. D program in applied physics and materials science (Musk, 2021). Nevertheless, his spirit of enterprising prevented him from remaining long seated, and he dropped out of the program the following day to start experimenting with his newfound business.

His first business venture can be traced back to 1995 when he invested in Zip2, an online city guide software for newspapers. Ultimately, the Compaq-Zip2 partnership proved successful, and in 1999, Compaq bought out Zip2 for an estimated $307 million (Berger, 2021). This early success helped Musk secure funds and establish the belief that entrepreneurship continuity is needed to progress.

After selling Zip2, Elan Musk 1999 co-founded X. com, an organisation that dealt with online payment. X. com started proliferating, and just a year later, in 2000, the two companies merged: Confinity, which had been running an application called PayPal –enabling money transfers. To pursue this vision, both companies merged with the focus of expanding the PayPal platform, with Musk as the CEO of the merged company (Higgins, 2020). By successfully spearheading the PayPal organisation, he initiated and spearheaded one of the most transformative and adopted online payment methods. In particular, in 2002, a critical moment in PayPal’s history, eBay bought it for $1—five hundred million, surpassing another critical stage in Musk's life as an entrepreneur.

It is established from the experiences of Zip2 and PayPal that, throughout those times, they could see opportunities and create new ventures which helped make money in the tech sector. These early activities gave him the required money for additional projects and helped him become a successful business executive. All the successes and lessons achieved from these programs will become significant as Musk looks forward to accomplishing more arduous targets in the years to come.

[bookmark: _1fob9te]Achievements
Elon Musk is among the most innovative business magnates of the present time, whose accomplishments have revolutionised spheres. His achievements include creating PayPal, which enabled people to make secure online payments (Musk, 2019). Through Musk’s leadership efforts on PayPal, I have established that this service provider was well-positioned to become seamlessly reliable and indispensable. Initially, in 2002, eBay came across the enormous potential of incorporating PayPal and hence bought it for a mere $1. to a value of $5 billion, enabling Musk to offer more grand challenges.

In 2003, Musk played a significant role in establishing Tesla as an electric vehicle and clean energy solution company that changed the car industry. He has worked under its self-driving division and helped to launch elegant electric cars like Tesla Roadster, Model S and X, model 3, and others (Musk, 2017). Elon Musk has shown that his vision is focused equally on sustainable transportation and constant improvement as Tesla rapidly becomes the market leader in EVs. Tesla’s stocks also reflected a dramatic rise in 2020, and it became the world’s most valuable automaker, promoting Musk's vision even further in the automotive world.

Besides Tesla, Musk established SpaceX in 2002 with the lofty mission of changing the space experience and helping make Mars habitable. SpaceX has grown slowly in the industry and has developed reusable rockets, including the Falcon 9 and Falcon Heavy, which has led to cutting the cost per space launch (Vance, 2016). SpaceX is an American aerospace company founded in 2002 by Elon Musk to provide affordable space transportation; in 2008, SpaceX was the first to send a liquid-fuelled private spacecraft into orbit, a remarkable achievement in the commercialisation of space. The company has since recorded many other firsts, such as the First Reusable Rocket Booster Landing and the First Spacecraft for Commercial Use launch to the ISS.

Musk’s accomplishments do not only encompass PayPal, Tesla, and SpaceX but much more as well. He has also invested in generating electricity through solar means through an organisation he was in, SolarCity, which was bought by Tesla (Stringham et al., 2018). Moreover, he has expressed and developed some new ideas for transportation, among which is the possibility of the Hyperloop – the new type of high-speed transportation system which can change the existing perception of travelling between cities.

Elon Musk, cited as having achieved many feats, has been appreciated globally. They reveal the opportunity, ‘risk-taking’, and innovation as critical factors that have positioned him as one of the most defining, underlining the power of an entrepreneur’s personality in today’s fast-paced world. Musk has generated much value for his ventures, and his shareholders expanded what could be achieved today, encouraging many people to become entrepreneurs and aim for the stars.

[bookmark: _3znysh7]Motives and Entrepreneurial Traits
Elon Musk has always focused on starting companies that can address pressing issues and improve technology. His intentions are based on the necessity for humanity to become a space-faring species due to the limitations of Earth. This vision has kept him focused on sourcing sustainable energy practices and space colonisation (Davenport, 2023). Elon Musk’s plans regarding advancement through electric cars, general progress toward a cleaner environment, colonising the red planet, and making humans multi-planetary all prove Musk’s intentions to tackle some of the vast issues in front of Earth and humanity itself.

Several entrepreneurial personality characteristics have played a role in Musk's success. His conceptual mindset enables him to see possibilities and to set targets beyond the pragmatic and realistic measures a rational human would see. This capability of thinking big and dreaming big has been helpful in the overall management and growth of Tesla, SpaceX Company, and other companies (Musk, 2022). Further, continuous risk-taking is another aspect that Musk has nailed well: as seen, he is never afraid to bet big on his decisions and is very patient and persistent, even if he faces numerous setbacks. Like them, he has gone through numerous issues in his career, including production delays, financial issues, and critical standing, but despite all these, he continues working.

Musk is an excellent example of a person who is a true problem-solver with an extramural thinking approach. He applies a clean slate of thinking where he confronts problems to be solved and rearranges them based on more suitable principles for him to resolve. This has resulted in unprecedented progress in electric cars, rockets, solar energy systems, and technology (Cain, 2022). However, Musk’s persistence in work and leadership skills have played an instrumental role in assembling and leading his teams to his and your dreams. He expects many from himself and his employees, encouraging and demanding constant growth.

To small business people, a few of Elon Musk's personal characteristics may be helpful to imitate. His thinking, risk, perseverance, innovation, and leadership qualities should be emulated. As entrepreneurs have to set goals, welcome challenges, and look for solutions whenever possible, they can impact the world and move it toward a better future, which is evident when speaking about Musk’s adventures.

[bookmark: _2et92p0]Conclusion
The entrepreneurial journey of Elon Musk is an inspiring example of how vision, hard work and innovation can propel an individual and organisation forward. Starting from Zip2 and PayPal and continuing with Tesla and SpaceX, Musk has been able to go beyond traditional definitions of what can be attained. Some of the highlights of Kirkpatrick’s motivational factors include his vision, courage, and desire to take calculated risks to bring about change, making him a famous entrepreneur of the 21st century. Reflecting on Musk’s path, readers can get insights into goal-setting, willingness to face obstacles and challenges, persistence, and the importance of following one’s vision. Any person interested in establishing their business can benefit from the lessons enshrined by having big goals, not giving up when faced with challenges, and never ceasing to look for new solutions to global challenges. Musk’s success and vision can thus be copied by one who tries to follow the traits of an entrepreneur, make a positive change in the world, and aspire to have a positive influence.
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