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BA Business Management
Assignment title: SBUS4100 Accounting Fundamental
Assessment – 1
Student name: Hamida Sultana
Student number: 1605984
Module tutor: Raxon Nting



	Task 1 
	
	
	
	

	
	
	
	
	

	Date
	
	
	Debit
	Credit

	05-Apr
	Cash
	
	300
	

	
	
	Capital
	
	300

	07-Apr
	Inventory
	
	200
	

	
	
	Cash
	
	200

	08-Apr
	Cash
	
	250
	

	
	
	Accounts Payable (Tatiana)
	250

	15-Apr
	Motor van
	
	150
	

	
	
	Cash
	
	150

	20-Apr
	Cash
	
	350
	

	
	
	Sales
	
	350

	28-Apr
	Rent Expences
	
	50
	

	
	
	Cash
	
	50

	29-Apr
	Accounts payable (Tatiana)
	
	200
	

	
	
	Cash
	
	200

	30-Apr
	Withdrew cash
	
	60
	

	
	
	Cash
	
	60

	30-Apr
	Cost of sales
	
	100
	

	
	
	Inventory
	
	100

	
	
	
	
	

	
	Cost of sales Inventory Beginning
	200
	

	
	Less inventory ending
	
	100
	

	
	Cost of sales 
	
	100
	

	
	
	
	
	




	Task 1 (b)
	
	
	
	
	

	
	
	
	
	
	

	Balance Sheet
	
	
	
	

	
	
	
	
	
	

	Assets
	
	
	Capital
	300
	

	Cash
	240
	
	Net Income
	200
	

	Inventory
	100
	
	Withdrew Cash
	60
	

	Motor Van
	150
	
	Payable Tatiana
	50
	

	Total assets
	490
	
	Total
	490
	

	
	
	
	
	
	




	Cash
	
	
	Capital
	

	
	
	
	
	

	Debit
	Credit
	
	Debit
	Credit

	300
	200
	
	60
	300

	250
	150
	
	
	

	350
	50
	
	
	

	
	200
	
	
	

	
	60
	
	
	

	900
	660
	
	60
	300

	
	240
	
	
	240

	Payable Tatiana
	
	Cost of sales

	200
	250
	
	100
	

	
	50
	
	100
	

	

	
	
	
	

	Trial Balance
	

	
	
	

	Cash
	240
	

	Inventory
	100
	

	Motor van
	150
	

	Payable Tatiana
	50

	Capital
	
	240

	Cost
	100
	

	Rent
	50
	

	Sales
	
	350

	
	640
	640

	
	
	

	Profit or Loss
	

	
	
	

	Sales
	
	350

	Less: Cost of sales
	100

	Gross profit
	
	250

	Less: Rent
	
	50

	Net Profit
	
	200

	
	
	



	Inventory  
	

	
	
	

	 Debit
	Credit
	Net Income

	 200
	100
	150

	
	
	

	
	
	

	
	
	

	
	
	

	200
	100
	150

	
	100
	150

	Sales
	
	

	
	350
	

	
	350
	

	
	
	




	Task 2 
	
	Ledger Accounts
	
	

	Pendo
	
	
	
	
	

	
	
	
	
	
	

	Date
	
	
	Debit
	Credit
	

	
	
	
	
	
	

	01-Jan
	Capital
	
	£5,000
	
	

	
	
	
	
	
	

	02-Jan
	Motor Van
	
	£600
	

	
	
	
	
	
	

	03-Jan
	Inventory
	
	£1,300
	

	
	
	
	
	
	

	04-Jan
	Payable Sergei
	£1,000
	
	

	
	
	
	
	
	

	10-Jan
	Motor Van Expense
	£200
	

	
	
	
	
	
	

	13-Jan
	Sold Goods
	£300
	
	

	
	
	
	
	
	

	20-Jan
	Sold Goods
	£500
	
	

	
	
	
	
	
	

	24-Jan
	Storage Expense
	
	£150
	

	
	
	
	
	
	

	27-Jan
	Payable Sergei
	
	£350
	

	
	
	
	
	
	

	30-Jan
	Withdrew cash
	
	£175
	

	
	
	
	
	
	

	
	
	
	£6,800.00
	£2,775.00
	£4,025.00






	Date
	
	

	
	
	

	01-Jan
	Capital
	£5,000

	30-Jan
	Withdrew
	£175

	
	
	£4,825

	
	
	

	
	
	

	02-Jan
	Motor Van
	£600.00

	
	
	£600.00

	
	
	

	03-Jan
	Inventory
	£1,300.00

	31-Jan
	Cost of sale
	£800.00

	31-Jan
	Inventory
	£500.00

	
	
	



	Balance Sheet
	
	

	
	
	

	Assets
	
	

	
	
	

	Cash
	
	£4,025.00

	Inventory
	
	£800.00

	Motor Van
	
	£600.00

	Total 
	
	£5,425.00

	
	
	

	
	
	

	Liabilities
	
	

	
	
	

	Payabale Sergei
	
	£650.00

	
	
	

	Capital
	£5,000.00
	

	Withdrew
	£175.00
	

	Net Loss
	£50.00
	£4,775.00

	
	
	£5,425.00

	
	
	



	Trial Balance
	
	
	

	
	
	
	

	Cash
	
	£4,025.00
	

	Capital
	
	
	£4,825.00

	Motor Van
	
	£600.00
	

	Inventory
	
	£800.00
	

	Cost of Sales
	
	£500.00
	

	Payable Sergei
	
	
	£650.00

	Motor Van Expense
	£200.00
	

	Sales
	
	
	£800.00

	Storage Expense
	£150.00
	

	
	
	£6,275.00
	£6,275.00

	
	
	
	

	
	
	
	

	
	
	
	

	Profit or Loss
	
	
	

	
	
	
	

	Sales
	
	£800.00
	

	Cost of sales
	
	£500.00
	

	Gross Profit
	
	£300.00
	

	
	
	
	

	Motor Van Expense
	£200.00
	

	Storage Expense
	£150.00
	

	Net Loss
	
	£50.00
	

	
	
	
	



	Task 3
	
	
	

	
	
	
	

	Date
	
	Debit
	Credit

	
	
	
	

	02-Jan
	Harveys
	£124
	

	
	
	
	£124

	05-Jan
	Wages
	£12
	

	
	
	
	£12.00

	05-Jan
	Bought goods from Rich
	£150
	

	
	
	
	£150

	07-Jan
	Smith
	£18
	

	
	
	
	£18

	09-Jan
	Max
	£21
	

	
	
	
	£21

	11-Jan
	Sales
	£64
	

	
	
	
	£64

	14-Jan
	Wages
	£14
	

	
	
	
	£14

	14-Jan
	Bought goods
	£75
	

	
	
	
	£75

	15-Jan
	Rich
	£162
	

	
	
	
	£162

	20-Jan
	Bought office desk
	£32
	

	
	
	
	£32

	21-Jan
	Wages
	£17
	

	
	
	
	£17

	23-Jan
	Office Expense
	£3
	

	
	
	
	£3

	28-Jan
	Sales
	£84
	

	
	
	
	£84

	28-Jan
	Wages
	£15
	

	
	
	
	£15

	31-Jan
	Sales
	£30
	

	
	
	
	£30

	31-Jan
	Inventory
	£374
	

	
	
	
	£374

	
	
	
	

	Closing Balances
	
	
	

	
	
	
	

	31-Jan
	Profit/Loss
	£58
	

	
	Wages
	
	£58

	31-Jan
	Sales
	
	

	
	Profit/Loss
	£412
	

	
	
	
	£412

	31-Jan
	Profit/Loss
	£309
	

	
	Wages
	
	£308

	31-Jan
	Profit/Loss
	£3
	

	
	Sales
	
	£3

	
	
	
	

	
	
	
	

	Trial Balances at 31 Jan
	
	

	
	Debit
	Credit
	

	
	
	
	

	Sales
	
	£412
	

	
	
	
	

	Cost of sales
	£309
	
	

	
	
	
	

	Office Expense
	£3
	
	

	
	
	
	

	Wages
	£58
	
	

	
	
	
	

	Cash in hand
	£323
	
	

	
	
	
	

	Office Equipment
	£32
	
	

	
	
	
	

	Moon
	£26
	
	

	
	
	
	

	Harvey
	£138
	
	

	
	
	
	

	Inventory
	£374
	
	

	
	
	
	

	Furniture and Fittings
	£198
	
	

	
	
	£1,049
	

	Total
	£1,461
	£1,461
	

	
	
	
	

	
	
	
	

	
	
	
	

	Task 3
	
	Cash Account
	

	
	
	
	

	
	Debit
	
	Credit

	
	
	
	

	Cash in hand
	£343
	Wages
	£12

	Smith
	£18
	Max
	£21

	Sales
	£64
	Wages
	£14

	Harvey
	£25
	Bought goods
	£75

	Sales
	£84
	Office Equipment
	£32

	Sales
	£30
	Wages
	£17

	Sales
	£110
	Office Expenses
	£3

	
	
	Wages
	£15

	
	
	Rich
	£162

	
	
	Closing balance
	£323

	Total
	£674
	Total
	£674

	
	
	
	

	
	
	
	

	
	
	Cost of sale Account
	

	
	
	
	

	
	Debit
	
	Credit

	
	
	
	

	Inventory
	£458
	
	

	Bought goods
	£225
	Profit/Loss
	£309

	
	
	Inventory
	£374

	Total
	£683
	Total
	£683

	
	
	
	



	
	
	Rich Account
	
	

	
	
	
	
	

	
	Debit
	
	Credit
	

	
	
	
	
	

	Cash
	£162
	Opening balance
	£12
	

	
	
	Purchases
	£150
	

	
	
	
	
	

	
	£162
	
	£162
	

	
	
	
	
	

	
	
	
	
	

	
	
	Profit & Loss
	
	

	
	
	
	
	

	
	Debit
	
	Credit
	

	
	
	
	
	

	Wages
	£58
	
	
	

	Cost of sales
	£309
	Sales
	£412
	

	Office Expense
	£3
	
	
	

	
	
	
	
	

	Balance 31 Jan
	£42
	
	
	

	
	
	
	
	

	
	£412
	
	£412
	

	
	
	
	
	

	
	
	
	
	

	
	
	Max Account
	
	

	
	
	
	
	

	
	Debit
	
	Credit
	

	
	
	
	
	

	Cash
	£21
	Opening balance
	£21
	

	
	
	
	
	

	
	£21
	
	£21
	

	
	
	
	
	

	
	
	
	
	

	
	
	Smith account
	
	

	
	Debit
	
	Credit
	

	Opening Balace
	£18
	
	
	

	
	
	Cash
	£18
	

	
	
	
	
	

	
	£18
	
	£18
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	Moon Account
	
	

	
	Debit
	
	Credit
	

	
	
	
	
	

	Opening Balance
	£26
	
	
	

	
	
	Closing balance
	£26
	

	
	
	
	
	

	
	£26
	
	£26
	

	
	
	
	
	

	
	Wages Account
	
	
	

	
	
	
	
	

	Debit
	
	Credit
	
	

	£12
	
	
	
	

	£14
	
	
	
	

	£17
	
	
	
	

	£15
	Profit/Loss
	£58
	
	

	£58
	Total
	£58
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	Office equipment account
	
	
	

	
	
	
	
	

	Debit
	
	Credit
	
	

	£32
	
	
	
	

	
	Closing balance
	£32
	
	

	£32
	Total
	£32
	
	

	
	
	
	
	

	
	
	
	
	

	
	Purcheses account
	
	
	

	
	
	
	
	

	Debit
	
	Credit
	
	

	
	
	
	
	

	£150
	
	
	
	

	£75
	Cost of sales
	£225
	
	

	
	
	
	
	

	£225
	
	£225
	
	

	
	
	
	
	

	
	Inventory Acoount
	
	
	

	
	
	
	
	

	Debit
	
	Credit
	
	

	£374
	
	
	
	

	
	Closing Balance
	£374
	
	

	
	
	
	
	

	£374
	
	£374
	
	

	
	
	
	
	

	
	
	
	
	

	
	Office Expense account
	
	
	

	
	
	
	
	

	Debit
	
	Credit
	
	

	
	
	
	
	

	£3
	
	
	
	

	
	Profit/Loss
	£3
	
	

	
	
	
	
	

	£3
	
	£3
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	Sales Account
	
	
	

	
	
	
	
	

	Debit
	
	Credit
	
	

	
	Harvey
	£124
	
	

	
	Cash
	£64
	
	

	
	Cash
	£84
	
	

	
	Cash
	£30
	
	

	
	Cash
	£110
	
	

	
	
	
	
	

	£412
	
	
	
	

	
	
	
	
	

	£412
	
	£412
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	Harvey Account
	
	
	

	
	
	
	
	

	Debit
	
	Credit
	
	

	£39
	Cash
	£25
	
	

	£124
	Closing balance
	£138
	
	

	
	
	
	
	

	£163
	
	£163
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	Profit/Loss statement for the month ended 31 Jan

	
	
	
	
	

	
	Sales
	£412
	
	

	
	Cost of sales
	£309
	
	

	
	Gross profit
	£103
	
	

	
	Wages
	£58
	
	

	
	Office Expenses
	£3
	
	

	
	
	
	
	

	
	
	£42
	
	

	
	
	
	
	

	Task 4
	
	
	

	
	
	
	

	Date
	
	Debit
	Credit

	
	
	
	

	02-Jun
	Goods sold to Claire
	£8,500
	

	
	
	
	£8,500

	13-Jun
	Bought goods from Georgina
	£12,000
	

	
	
	
	£12,000

	14-Jun
	Goods sold to Hywel
	£9,000
	

	
	Discount
	£450
	

	
	
	
	£9,450

	20-Jun
	Goods sold to Jane
	£6,000
	

	
	
	
	£6,000

	21-Jun
	Bought goods from Andrew
	£4,500
	

	
	
	
	£4,500

	22-Jun
	Claire returned goods 
	£1,000
	

	
	
	
	£1,000

	24-Jun
	Mandy bought goods 
	£5,000
	

	
	
	
	£5,000

	
	Cash
	£7,125
	

	
	Discount
	£375
	

	
	Receivable-Claire
	
	£7,500

	
	
	
	

	25-Jun
	Receivable-Hywel
	£9,000
	

	
	
	
	£9,000

	
	Payable-Georgina
	£12,000
	

	
	Discount
	
	£840

	
	Cash
	
	£11,160

	27-Jun
	Payable-Andrew
	£4,500
	

	
	Discount
	
	£90

	
	Cash
	
	£4,410

	
	
	
	

	
	
	
	

	
	
	Receivable-Heywel
	

	
	
	
	

	Date
	
	Debit
	Credit

	
	
	
	

	14-Jun
	sold to Hywel on credit
	£9,000
	

	25-Jun
	payment from Hywell
	
	£9,000

	
	
	
	

	
	Balance
	
	

	
	
	
	

	
	
	
	

	
	
	Sales Discount
	

	
	
	
	

	Date
	
	Debit
	Credit

	
	
	
	

	14-Jun
	trade discount for Hywel
	£450.00
	

	24-Jun
	discount for Claire
	£375.00
	

	
	
	
	

	
	Balance
	£825.00
	

	
	
	
	

	
	
	
	

	
	
	Payable Andrew
	

	
	
	
	

	Date
	
	Debit
	Credit

	
	
	
	

	21-Jun
	bought goods on credit
	
	£4,500

	27-Jun
	payment to Andrew
	£4,500
	

	
	
	
	

	
	Balance
	
	

	
	
	
	



	
	
	Receivable-Claire
	
	

	
	
	
	
	

	Date
	
	Debit
	Credit
	

	
	
	
	
	

	02-Jun
	Sales on credit
	£8,500
	
	

	22-Jun
	Sales return
	
	£1,000
	

	24-Jun
	Payment from Claire
	
	£7,500
	

	
	
	
	
	

	
	Balance
	£8,500
	£8,500
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	Sales
	
	

	
	
	
	
	

	Date
	
	Debit
	Credit
	

	
	
	
	
	

	02-Jun
	sold to Claire on credit
	
	£8,500
	

	14-Jun
	sold to Hywel on credit
	
	£9,450.00
	

	20-Jun
	cash sales
	
	£6,000
	

	24-Jun
	sold to Mandy on credit
	
	£5,000
	

	
	
	
	
	

	
	Balance
	
	£28,950.00
	

	
	
	
	
	

	
	
	Purchases
	
	

	
	
	
	
	

	Date
	
	Debit
	Credit
	

	
	
	
	
	

	13-Jun
	from Georgina on credit
	£12,000
	
	

	21-Jun
	from Andrew on crredit
	£4,500
	
	

	
	
	
	
	

	
	Balance
	£16,500
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	Payable Georgina
	
	

	
	
	
	
	

	Date
	
	Debit
	Credit
	

	
	
	
	
	

	13-Jun
	Bought goods on credit
	£12,000
	
	

	25-Jun
	Payment to Georgina
	
	£12,000
	

	
	
	
	
	

	
	Balance
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	Cash
	
	

	
	
	
	
	

	Date
	
	Debit
	Credit
	

	
	
	
	
	

	20-Jun
	case sales
	£6,000
	
	

	24-Jun
	payment from Claire
	£7,125
	
	

	25-Jun
	payment from Hywel
	£9,000
	
	

	25-Jun
	payment to Georgina
	
	£11,160
	

	27-Jun
	payment to Andrew
	
	£4,410
	

	
	
	£22,125
	£15,570
	

	
	Balance
	£6,555
	
	

	
	
	
	
	

	
	
	
	
	



	Task 4
	Sales return 
	
	

	
	
	
	

	Date
	
	Debit
	Credit

	
	
	
	

	22-Jun
	return from Claire
	£1,000
	

	
	
	
	

	
	Balance
	£1,000
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	Trial Balance on 27 June 
	

	
	
	
	

	
	Debit
	Credit
	

	
	
	
	

	Cash
	£6,555
	
	

	Receivable-Mandy
	£5,000
	
	

	Sales
	
	£28,950.00
	

	Sales discount
	£825.00
	
	

	Sales return
	£1,000
	
	

	Purchases
	£16,500
	
	

	Purchase discount
	
	£930
	

	
	
	
	

	Balance
	£29,880.00
	£29,880.00
	

	
	
	
	

	
	Receivable-Mandy
	
	
	

	
	
	
	
	

	Date
	
	Debit
	Credit
	

	
	
	
	
	

	24-Jun
	sales on credit
	£5,000
	
	

	
	
	
	
	

	
	Balance
	£5,000
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	Purchase discount
	
	
	

	
	
	
	
	

	Date
	
	Debit
	Credit
	

	
	
	
	
	

	25-Jun
	discount from Georgina
	
	£840
	

	27-Jun
	discount from Andrew
	
	£90
	

	
	
	
	
	

	
	Balance
	
	930
	

	
	
	
	
	





Critically differentiate between revenue expenditure an capital expenditure

Revenue Expenditure
Revenue expenditures are cost that are associated to particular revenue transactions or managing periods which is that cost of items sold or repairs and service expenses (accounting tool, 2015). 
Revenue expenditure is income statement which helps to maintain the business. Assets value is not increase and it has no physical existence because it is earn on item which are use by the businesses and this expenditure reduces profit of the business (accounting explanation, 2011). 

Capital Expenditure
Capital expenditures are for fixed assets which are supposed to be valuable assets for the long time of periods (accounting tool, 2015). 
It does not happen again and again and it can’t be renewable but this expenditure can be improves the business position. Fixed assets do not affect or reduces revenue (accounting explanation, 2011).



References
https://www.accountingtools.com/articles/the-difference-between-capital-expenditures-and-revenue-expe.html) 
http://www.accountingexplanation.com/difference_between_capital_and_revenue_expenditures.htm 
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