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[bookmark: _Toc158303189]1.0 Introduction
[bookmark: _Toc158303190]1.1 Background of research 
The contemporary value including the operating approach for every individual business is necessary as it is applied to provide some basic guidance for financial decisions. The generated volume of data under the financial accounting is generally reformulated and evaluated under the financial management concept that brings the formulated growth including the operating value initiative position (Atrill and McLaney, 2021). The initiated position of financial data including the benchmarking approach for individual businesses has been initiated for the comparative position support that brings the optimised opportunity for strategic formulation purposes. 

[bookmark: _Toc158303191]1.2 Objective of research  
This report applies a comparative analysis between two powerful hospitality businesses in the United Kingdom related to Corinthia Hotel Group and Ibis Hotels has been evaluated based on the present operating and financial support. 

[bookmark: _Toc158303192]2.0 Discussions
[bookmark: _Toc158303193]2.1 Total Revenue
Importance to the measurement support of revenue is considered an effective approach that determines the progressive position of the business at a specific time. Furthermore, the formulated volume of business profit mainly determines the general earning position of the business including the revenue progressive position on a simultaneous basis. Concerning the present operating structure, the applicability of positive business revenue brings the operating statutory approach that formulates the value initiative progress on a compatible basis. Identified in the general measurement of financial analysis with the benchmarking, it is mainly initiated for the operating development support that brings the value initiative position on a formulated basis. 
Concerning the hotels’ general financial position, the comparative analysis relates to two different businesses Corinthia and Ibis has been evaluated with the presence of revenue and profit position that defines the operating competitive position support. 






Corinthia Hotel Group
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Ibis Hotels
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The present operating position mainly identifies that the profit margin level for the business of IBIS indicates a comparatively developed and optimised position support, compared to the financial values of Corinthia in the current period with the optimised operating growth support. 
In the current operating structure, the revenue profit of IBIS indicates the 10% growth support with the optimised financial approach that was formulated due to 92% progress in the business operating position. In the present operating positions, the performance strategy of the business indicates the commencement of a new project, along with 93 hotels along 15300 rooms by the parent company that manages the operating value development position in a compatible order. As per the basic estimations by the parent company, this initiative approach will be able to generate a 2.4% growth initiative position in the business revenue in the upcoming period (Framatome Espace Presse, 2022). In the present situation, the new portfolio approach related to the hotel business mainly represents the initiative of 789,152 rooms (5,357 hotels) and a pipeline of 212,000 rooms (1,218 hotels) including the RevPAR volume of up to 83% with a revenue growth of €1,149 million respectively (Zhang, 2022). 
[image: ]
Concerning the present operating support, the financial values related to the business of Corinthia mainly represent a declined financial approach which is insufficient to gain comparative advantages. The revenue structure represents a declining level up to the value of €176 million, from €268 million in 2019 to €91 million in 2020, resulting in pre-tax losses of €90.3 million (MaltaToday.com.mt, 2022). The fundamental approach regarding this declined financial revenue position mainly imposes a significant volume of negative approach or optimised burden which is unable to maintain the statutory positioning benefit including the contemporary financial growth initiative properly. 

[bookmark: _Toc158303194]2.2 Market Position
The fundamental concept related to the market structure for every individual business is considered as a necessary approach which is mainly initiated to provide the basic guidance of operating support. Concerning the primary involvement, the market capitalisation concept is one of the primary approaches which is initiated to structure the market positions including the diversified capital existence for every individual business based on which the structure of positions can be maintained (Drury, 2021). The identified approach includes the formulation support of this type of engagement and also provides competitive positioning support depending on the general volume of investors' engagement. 

In association with the market positions, some of the basic differentiation in the form of operating approach has been provided to indicate the present operating values of Corinthia. The business operates a total of 23 hotels in 16 different countries, which is optimised for establishing a comparative market opportunity. In the present situation, IBIS operates with the support of 53 hotels on a worldwide basis which is initiated to measure the compatibility value of the business on a systematic basis. Associated with this particular approach some other differentiation related to the marketing growth has been evaluated. 
Corinthia Hotel Group
Concerning the present operating structure, the financial statement of this business indicates the equity capital positions up to £817,892 million, indicating a formulated financial availability support. Considering the same approach, the parent company of this particular group IHI plc represents the volume of Capitalised value up to €332.47 million indicating the optimised financial initiative position support (reuters.com, 2023). Additionally, the basic intentions of formulating the Business expansion support the parent company’s initiation of a new project engagement, creating 18 beachfront luxury Villas and Corinthia Yacht Club that formulates an optimised financial and operating support for this hospitality group in the present position (corinthia.com, 2022). The above identification represents the overall strategic initiatives, including the financial statutory positioning support of this particular group is comparatively optimised and indicates the formulated growth initiative approach which is accountable for maintaining the feasibility value more appropriately. 

Ibis Hotels
The parent company of this particular group is Accor. Concerning the current market positions and the performance structure the market capitalised value of this business indicates the level of 8.87 billion with the market beta up to 1.28 Times. The volume of this position represents a comparative risk assessment approach related to the investment position which can provide proper returning support as well. The present price-earnings ratio of the business is around 17.32% while the EPS structure is around 2.03 Times (uk.finance.yahoo.com, 2023). The fundamental identification of this particular approach mainly provides a proper volume of business compatibility initiative support in the context of market capital values which is optimised to gain a proper sustainability benefit. Identify engagement related to the applicability of value value-based operating approach generally initiated in this business that brings the compatibility value including is sustainable volume of business performance benefit. As per the basic strategic approach at the present situation, the branding formulation including the operating structure of this particular group mainly focused on 3 4 different aspects related to trendy, playful, surprised and joyful that optimised the financial and operating gain approach systematically. 

[bookmark: _Toc158303195]2.3 Growth Potential
The basic initiative related to the growth Concept for every individual business is necessary as it is applied to provide some structural guidance for the maintenance of business development. The formulated growth initiative related to both businesses has been provided which is applied for initiating the operating statutory support.

Corinthia Hotel Group
To initiate a proper progressive structure including the growth initiative the management of this particular business group, Corinthia Hotels has initiated the formulation of rollover bonds valued at €45 million that indicate the compatibility initiative position of the business systematically. Associated with the present operation support, this particular group also intends to commence a new project of seven new hotels within 2026, with the primary intention of expanding the business operation. This particular volume of Hotel spread in Europe, the USA, the Middle East (Doha in 2025 and Diriyah in 2026), and South Asia (Maldives in 2026) represents a formulated financial and operating opportunity for the business under the optimised market position. To initiate a proper volume of operating formulation, support the management of the business also initiate a new project hotel. Along with the involvement of 126 additional rooms grand ballroom, an 850 sqm spa, various dining venues, luxurious boutique meeting facilities, as well as high-end retail outlets (whoswho, 2023). Associated with the same positioning support in the present situation, the board of the business also decided to acquire a 12% stake in GHA Holdings Limited so that the general operating progress can be formulated for the development of optimised performance values. 

Ibis Hotels
According to the basic intentions of expansions in the present situation this particular group initiated a joint venture associated with the InterGlobe Hotels with the Support of the parent company to expand the business in India. With the initiative of this joint venture support, the management of the business is mainly intended to initiate a new hotel project where 25 ibis’ hotels with 3‚000 rooms across India will be formulated (interglobe.com, 2023). Considering the same approach of expansions in the present positions the identified business in ibis Styles Phuket Bangtao in Thailand where with the application of robust networking support 73 hotels project has been structured for the general operating and financial development support. To expand the business operation in Indonesia, the organisation also initiates a new project of the 36-floor hotel with an additional 175 rooms to manage and expand the hospitality position in specific areas. 
[bookmark: _Toc158303196]2.4 Financial Commitment to CSR (Corporate Social Responsibility)
The identified engagement of CSR processing has been initiated with the general intention of managing the governance approach including the operating value initiative position that manages the optimised business development initiatives. Concerning the present operating position of the business the following CSR engagement is mainly noticed. 

Corinthia Hotel Group
For initiating general CSR processing support in this particular group, the board member initiated a 13-member committee to formulate the social welfare practice. The presence of this group also initiates a proper volume of charitable support including some philanthropic activity with the initiative of which a proper volume of contribution towards the society can be initiated. Even in the present position through initiating a joint venture along with the SOAR group the management is mainly intended to provide operative support for the women and children who are suffering violence in domestic areas (Guilding, 2022). 

Ibis Hotels
With the support of the CSR committee of this particular business, the management of the business is initiating a positive volume of contribution towards sustainability engagement so that a proper volume of statutory positions can be maintained. To avoid the consequences of global warming and also maintain the level of carbon emissions, the business aims to reduce its carbon footprint up to +1.5°C by 2050, which formulates a progressive positioning support for business operating values. Associated with the same approach in the present situation the management of the business also committed to some strategic formulation approach so that the operating value development including the compatibility initiative towards the society can be managed. 

[bookmark: _Toc158303197]3.0 Recommendation  
Under both situations, the managerial departments mainly need to provide primary importance to the financial formulations including some of the cost-controlling attributes for the revenue and profit development purposes. Even the present operating structure including the key performance indicators needs to be restructured in a systematic order so that the compatibility value of both the business can be initiated. Considering the positions of market capitalised value, a formulated growth and sum of the strategic initiative also needs to be implemented in both the business so that the operating accuracy and sustainability approach can effectively be managed. 

[bookmark: _Toc158303198]4.0 Conclusions
In summary, the identified measurement including the operating formulation support of both the hospitality business represents an optimised value initiative position including the compatibility initiative support. As suggested by both analyses, it is identified that the presence situation initiating and investment over the business of IBIS will be beneficial for individual investors as it can formulate a proper volume of accounting development, including the financial compatibility initiative position. It also indicates that the present operating structure of the business also represents some of the insufficiency positions that need to be reformulated for optimised growth in the upcoming period. 





[bookmark: _Toc158303199]References 
Atrill P, and McLaney E (2021) Management Accounting for Decision Makers, FT Prentice Hall”
corinthia.com (2022). UPLIF TING LI V ES. [online] Available at: https://www.corinthia.com/globalassets/corinthia-global/documents/development/corinthia-development-presentation-may-2023-compressed.pdf [Accessed 22 Jan. 2024].
Drury C (2021) (11th Ed) Management and Cost Accounting, London, Prentice Hall”
Framatome Espace presse. (2022). Ibis family reaches over 1,700 hotels and pursues its pioneering revolution - Truffaut. [online] Available at: https://press.accor.com/la-famille-ibis-depasse-les-1-700-hotels-et-poursuit-sa-revolution-pionniere_5714_5714/?lang=en [Accessed 22 Jan. 2024].”
Guilding, C. (2022) (3rd Edition) Accounting Essentials for Hospitality Managers, London, Routledge
Interglobe.com. (2023). InterGlobe Announces Major Expansion of ibis Hotel Network in India | InterGlobe. [online] Available at: https://www.interglobe.com/InterGlobe-Announces-Major-Expansion-of-ibis-Hotel-Network-in-India [Accessed 22 Jan. 2024].
MaltaToday.com.mt. (2022). Difficult pandemic year costs Corinthia Hotels owner IHI €90 million in losses. [online] Available at: https://www.maltatoday.com.mt/business/business_news/110107/difficult_pandemic_year_costs_corinthia_hotels_owner_ihi_90_million_in_losses [Accessed 22 Jan. 2024].
reuters.com (2023). Market value of International Hotel Investments PLC. [online] www.reuters.com. Available at: https://www.reuters.com/markets/companies/IHI.MT [Accessed 22 Jan. 2024].
uk.finance.yahoo.com. (2023). Accor SA (AC.PA) stock price, news, quote & history – Yahoo Finance. [online] Available at: https://uk.finance.yahoo.com/quote/ac.pa/ [Accessed 22 Jan. 2024].”
Walker J (2021) Introduction to Hospitality, Harlow, Pearson
whoswho.mt. (2023). Corinthia to inaugurate seven new hotels by 2026. [online] Available at: https://whoswho.mt/en/corinthia-to-inaugurate-seven-new-hotels-by-2026#:~:text=Corinthia%20Group%20has%20seven%20hotels [Accessed 22 Jan. 2024].
Zhang, C. (2022). Third-quarter 2022 revenue of €1,149 million up 83% like-for-like. [online] Accor – Newsroom. Available at: https://press.accor.com/third-quarter-2022-revenue-of-e1149-millionup-83-like-for-like/?lang=en [Accessed 20 Jan. 2024]. 
11

image1.png
2020 2021] 2022
[Business revemne 91909 129266| 238207
| Gross profit 37953 _63646| 112621
|Operating profit 3807 26528| 51706|
[Net profit 75649 -30328|_-1094]
| Gross profit margin 41%[ 49%|  47%)
|Operating profit margin 4% 21%]  22%)
[Net profit margin 82%| -23%| -0.46%)





image2.png
2020 2021] 202
[Business revemne 1621 2204] 4224
|Operating profit 2012 [ 615
[Net profit -1990) 90| 42|
|Operating profit margin 124%| 1%| 16%)
[Net profit margin 123%]  4%|  10%)





image3.png
Change  Change
1In € millions Q321 Q322 (LFL) @ (LFL) ®
vsQ321 vsQ319
South Europe 47 83 +75% +9%
North Europe 39 71 +67%  (8)%
ASPAC 21 49 +120%  (8)%
IMEAT 16 49 +175%  +74%
Americas 28 57 +81%  +15%
TOTAL 151 308 +93%  +10%





image4.png
Prifysgol Cymru
Y Drindod Dewi Sant

University of Wales
Trinity Saint David




