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INTRODUCTION
This report’s goal is to evaluate critically the countries that are affected by the 2008 Financial crisis by mainly focusing on UK, US, EU countries or the countries that are mostly affected. In addition to that, the report will also emphasize on post 2008 Financial Crisis, the reforms that have contributed towards stabilising the financial systems. The report will also emphasize on a listed company and analyse the extent that by which of these reforms have impacted on their business model. The chosen public listed company is BARCLAYS BANK
The 2007–2008 financial crisis, also known as the subprime mortgage crisis, was brought on by the collapse of the U.S. housing market and resulted in a major contraction of liquidity in international financial markets. This danger to topple the global financial system started the Great Recession, the worst economic slump since the Great Depression, and was also responsible for the demise of numerous significant commercial and investment banks, mortgage lenders, insurance firms, and savings and loan associations.

COUNTRIES THAT ARE MOST AND LEAST AFFECTED BY THE 2008 FINANCIAL CRISIS
Comparing 198 nations based on the percentage change in GDP between 2007 and 2009, Eastern European and advanced economies that depend on trade are the most affected.
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Source: bigeconomics.org
As seen in above graph it depicts the economic trajectory since 2007 and highlights the substantial differences in long-term results by the financial crisis’s various effects on each country.
As seen in graph Estonia (#1) and Ukraine (#3), the two most afflicted nations, still had weak economies five years after the crisis, with GDP levels that were 5-7% lower.
Advanced economies like the US (#46) and Germany (#28) didn't reach their pre-crisis levels until 2010, and by 2012, they had only expanded by roughly 3.5% over the previous five years. 
The least affected nations, such as China (#189) and Qatar (#197), never saw negative growth and during the course of five years, grew by 75% and 60%, respectively.

CAUSES OF THE CRISIS:
Mortgages made available to American homeowners set off a series of circumstances that resulted in trillions of dollars' worth of losses on worldwide investments, nearly took down the entire financial system, and caused the worst economic downturn since the Great Depression or the Great Recession.
It all began with the U.S. housing market, which was the place to be in the 1990s and the early 2000s. Due to a surge in demand, home prices have soared by more than 100% in less than 10 years. The housing industry accounted for about half of all newly created jobs, and the number of construction starts had significantly increased.
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Source: thestreet.com (S&P Dow Jones Indices LLC)

The Federal Reserve's low sustained interest rates and increased lending facilitated the first-time homebuyers' perfect environment. But regrettably, there would be significant defaults if there was insufficient regulation at both ends of the financial spectrum.
With the promise of home ownership through a recently constituted mortgage category: a subprime mortgage, predatory lenders have targeted low-income consumers. These loans were given to applicants with less- than perfect credit, and frequently no income documentation or even a down payment was required. They had adjustable rates that initially began off low but would “reset” to a higher rate each year or whenever the going interest rate climbed.
Subprime mortgages were difficult to understand and had complicated terms. In 2004, the Fed started a series of interest rate hikes to combat inflation. Between 2004 and 2006, millions of borrowers were unable to pay their significantly more costly mortgages and defaulted as a result. Banks were left to pay the bill.

KEY LAWS AND REGULATIONS ENACTED IN THE UK
The UK government took a range of measures to address the causes of the financial crisis, including enacting new laws and regulations aimed at strengthening the country's financial system. Some of the key laws and regulations enacted in the UK post-2008 include:
THE FINANCIAL SERVICES ACT 2010 - This Act aimed to strengthen the regulation of the UK financial services industry, including measures to prevent future financial crises. The Financial Policy Committee (FPC), which was established under the Act, is in charge of detecting, monitoring, and addressing systemic threats to the financial system. The Act also created the UK's banking and financial services industries' regulatory bodies, the Prudential Regulation Authority (PRA) and the Financial Conduct Authority (FCA).
THE BANKING ACT 2009 - The purpose of this Act was to address the problem of banks being "too big to fail" by establishing a framework for the swift resolution of failing institutions. The Act established the Special Resolution Regime (SRR), which gives the Bank of England the power to take over and resolve a failing bank in an orderly manner, without disrupting the wider financial system. The Banking Act 2009 was passed on February 12, 2009, and its primary provisions took effect when the Banking Act of 2008 expired on February 21, 2009.
THE FINANCIAL SERVICES (BANKING REFORM) ACT 2013 - This Act aimed to strengthen the UK banking sector by introducing a range of reforms, including ring-fencing, which requires banks to separate their retail and investment banking operations. The Act also introduced a range of measures to improve corporate governance and increase accountability within the banking sector.
THE SENIOR MANAGERS AND CERTIFICATION REGIME (SMCR) - This regime came into force in March 2016 and aimed to increase accountability within the banking sector by introducing a new framework for senior management responsibility. The regime requires senior managers to be held accountable for the conduct of their business areas and to demonstrate that they have taken reasonable steps to prevent misconduct.

KEY LAWS AND REGULATIONS ENACTED IN THE US
The US government responded to the financial crisis by enacting a range of new laws and regulations aimed at strengthening the country's financial system. Some of the key laws and regulations enacted in the US post-2008 include:
WALL STREET REFORM AND CONSUMER PROTECTION ACT OF DODD-FRANK - By implementing a number of reforms to the US financial sector, this Act, which was passed in 2010, sought to avert further financial disasters. The Financial Stability Oversight Council (FSOC), which is in charge of identifying and keeping track of systemic threats to the US financial system, was established by the Act. The Consumer Financial Protection Bureau (CFPB), which is in charge of defending consumers against financial fraud and abuse, was also established under the Act.

COMPONENTS OF THE DODD- FRANK ACT:
The following list of essential legal provisions explains how they operate:
FINANCIAL STABILITY: According to the Dodd-Frank Act, the financial soundness Oversight Council and the Orderly Liquidation Authority are in charge of monitoring the financial soundness of major financial institutions. It is believed that these businesses are "too big to fail," and their failure might have a serious negative effect on the American economy. Through the Orderly Liquidation Fund, the law also permits liquidations and restructurings. This fund was formed to help with the liquidation of financial institutions that have been put under receivership in order to prevent utilising tax funds to maintain such institutions. Banks that the council decides pose a systemic risk and are considered to be excessively large may be dissolved. Additionally, it might compel banks to raise their reserve requirements. The newly created Federal Insurance Office was tasked with locating and managing insurance companies that also appeared to be too large to fail.
CONSUMER FINANCIAL PROTECTION BUREAU (CFPB): In order to stop predatory mortgage lending and help customers understand a mortgage's terms before signing, the CFPB was established under Dodd-Frank. This was in line with the commonly held perception that the subprime mortgage industry was the main cause of the catastrophe in 2007–2008. The Consumer Financial Protection Bureau (CFPB) forbids mortgage brokers from accepting greater commissions when they conclude loans with higher fees and/or interest rates. It forbids mortgage brokers from steering potential borrowers towards loans that will generate the highest commission for the broker. In addition, the CFPB handles consumer complaints and oversees other types of consumer lending, including debit and credit cards. With the exception of auto lenders, lenders must give information that is easy for customers to read and understand. One such instance is the new, simpler terms on credit card applications.
VOLCKER RULE: The Volcker Rule restricts banks' ability to invest and imposes constraints on speculative trading and proprietary trading. Working with banks is not permitted for hedge funds and private equity firms due to their reputation as being too hazardous. To avoid conflicts of interest, financial institutions are not permitted to trade proprietarily without having enough "skin in the game." The Volcker Rule is obviously opposing the Glass-Steagall Act of 1933, which was the first to recognise the risks involved in financial institutions providing both commercial and investment banking services at the same time. A regulation of derivatives, particularly credit default swaps, which were mainly attributed to the financial crisis of 2007–2008, is also included in the legislation. Dodd-Frank established centralised exchanges for trading swaps to reduce the risk of counterparty default. A larger disclosure of swap transaction information was required to increase openness in such marketplaces. The Volcker Rule also regulates how financial institutions employ derivatives in an effort to prevent "too big to fail" businesses from taking huge risks that could hurt the economy as a whole.
THE SECURITIES AND EXCHANGE COMMISSION (SEC): Dodd-Frank established the Office of Credit Ratings at the Securities and Exchange Commission (SEC) in response to allegations that investment ratings provided by credit rating agencies in the years prior to the financial crisis were deceptively favourable. It is the duty of the agency to ensure that the organisations it examines provide accurate and reliable credit ratings for businesses, governments, and other bodies.
WHISTLE BLOWER PROGRAMME: Dodd-Frank improved and enlarged the whistle blower programme of the Sarbanes-Oxley Act (SOX) of 2002. It specifically expanded the definition of a covered employee to include employees of a company's subsidiaries and affiliates, established a mandatory whistle blower reward programme under which informants can receive 10% to 30% of the proceeds from a litigation settlement, and increased the statute of limitations for informants to file a claim against their employer from 90 to 180 days after the discovery of a violation.

PRIORITY REFORMS
The G20 determined to radically alter the global financial system in light of the severe economic and social devastation brought on by the 2008 financial crisis. In order to better fulfil the needs of the actual economy, the objectives were to solve the structural problems that contributed to the global financial crisis and to provide safer, more predictable sources of funding. A comprehensive framework for international regulation and oversight of the current global financial system was required by the G20 and will be developed and coordinated by the FSB.
By reducing the likelihood of future financial crises and the effects of financial instability on the real economy, these measures provided a significant contribution to the G20's primary goal of robust, sustainable, and balanced growth.
Below are few Priority reforms
1. Making Financial Institutions More Resistant
2. Eliminating "too big to fail"
3. Policies and Procedures for Effective Resolution
4. Improved Supervision
5. Improving market safety for derivatives
6. Improvising non-bank financial intermediation's resilience
Below are few other reforms
1. Taking Care of Data Gaps
2. Legal Entity Identifier (LEI)
3. Decreased Dependence on Credit Ratings
4. Making Risk Disclosures Better





EFFECTIVENESS OF REFORMS IN THE UK
The UK government introduced a range of reforms aimed at strengthening the regulation of the financial services industry, addressing the issue of banks being "too big to fail," and increasing accountability within the banking sector. The effectiveness of these reforms can be evaluated based on their impact on the financial system and the banking institutions.
The Financial Services Act 2010, which established the Financial Policy Committee (FPC), Prudential Regulation Authority (PRA), and the Financial Conduct Authority (FCA), has had a positive impact on the financial system. The FPC's monitoring and regulatory activities have contributed towards reducing systemic risks to the UK financial system. The PRA's oversight of banks and financial institutions has helped to strengthen their financial resilience and stability. The FCA's consumer protection measures have ensured that the financial products and services offered by the industry are fair and transparent. The FPC was given charge and authority of identifying, monitoring, and responding to errors in systems of the financial system. Its responsibilities include establishing macro prudential policy and suggesting regulatory reforms. The PRA looks after the prudential regulation and various activities in supervision of banks, unique insurers, and other financial activity places, with an importance on making sure that the financial system is working safely or not. The FCA is in charge of regulating financial institutions' behaviour and ensuring that their clients are treated properly. In a variety of ways, the development of these bodies has benefited the financial system. The FPC has been successful in making sure that they are detecting and managing systemic risks to the various financial systems, while the PRA has assisted to make sure that financial institutions are having enough capital and managed (Quaglia, 2019). The FCA has aided in improving financial firms' conduct and culture, as well as promoting competition, consumer protection, and market integrity. The increased emphasis on macro prudential policy, the formation of the PRA, and the increased emphasis on consumer protection and market integrity through the FCA have all led to enhanced financial stability and resilience in the UK financial system.

The Banking Act 2009, which established the Special Resolution Regime (SRR), has also had a positive impact on the financial system. The SRR has provided the Bank of England with a framework for the orderly resolution of failing banks, preventing a repeat of the chaos that followed the collapse of Lehman Brothers in 2008. Banks are required by the SRR to establish recovery and resolution plans, which outline how the bank will be resolved in the case of a crisis. This proactive approach to crisis management is usually regarded as a positive move in the sector, as it aids in preventing a crisis from growing and minimises the probability of a bank failing. The SRR also gives the government the authority to intervene and take control of a failing bank if required, which has shown to be an effective instrument in averting a systemic crisis. The government can use these powers to guarantee that a failing bank is wound down in a controlled way, protecting depositors and other creditors (Massoc, 2020). It needs to be clear that it is important to notice the SRR's effectiveness in the process of stabilising the financial system is completely dependent on a number of factors, including the quality of recovery plans and resolution plans themes, how much the bank wishes to cooperate with authorities, and the government's wish and power to effectively implement the SRR. Also, it can be seen in various newspapers and articles that there are some critics who argue that the SRR may not be strong enough to even come close to stop another financial crisis and that more essential reforms are required and must be planned in order to ensure the financial system's stability for times to come.


The Financial Services (Banking Reform) Act 2013 has introduced a range of reforms aimed at strengthening the UK banking sector, including ring-fencing and improving corporate governance. The implementation of ring-fencing has helped to protect retail banking operations from the risks associated with investment banking. The introduction of the SMCR has also helped to increase accountability within the banking sector. Ring-fencing is the practise of segregating a bank's retail operations from its riskier investment banking operations in order to safeguard depositors and taxpayers from losses caused by the latter (Ahmed, Bangassa and Akbar, 2020). The Act also instructed that banks to accept a new senior management administration inside their system and hierarchy and a code of conduct for their employees in order to improve corporate authority for them in the banking sector. This was done to encourage greater accountability and responsibility among senior bank executives, as well as to ensure that banks operate responsibly and ethically. The Financial Services (Banking Reform) Act 2013 reforms have had a favourable influence on the UK banking system (Quaglia, 2019). The segregation of retail operations has aided in the protection of depositors and the reduction of the probability of another financial crisis, while advances in corporate governance have aided in the promotion of a more responsible and ethical banking culture. There are also fears that the ring-fencing procedures may not be enough to prevent or even come close to stopping future financial crises, and that the reforms may have many unknown problems in its implementation, such as increased bank costs and decreased banking sector competitiveness from other banks. Nonetheless, the Act's reforms are crucial for making sure that the UK banking sector is stable, and there will always be ongoing review and evaluation from time to time to ensure their effectiveness.

Overall, the reforms introduced in the UK have contributed towards stabilizing the financial system and the different banking institutions. The introduction of the FPC, PRA, and FCA has helped to strengthen the regulation of the financial services industry, while the SRR has provided a framework for the orderly resolution of failing banks. The implementation of ring-fencing and the SMCR has increased accountability within the banking sector, improving corporate governance and protecting retail banking operations from the risks associated with investment banking. 

EFFECTIVENESS OF REFORMS IN THE US
The US government introduced a range of reforms aimed at preventing future financial crises, including the Dodd-Frank Wall Street Reform and Consumer Protection Act, the Volcker Rule, and the establishment of the Financial Stability Oversight Council (FSOC) and the Consumer Financial Protection Bureau (CFPB).
The Dodd-Frank Act, which established the FSOC and the CFPB, has had a positive impact on the financial system. The FSOC's monitoring and regulatory activities have contributed towards reducing systemic risks to the US financial system, while the CFPB has helped to protect consumers from financial fraud and abuse.
The Volcker Rule, which prohibits banks from engaging in proprietary trading and limits their investments in private equity and hedge funds, has also had a positive impact on the financial system. The rule has helped to prevent banks from taking excessive risks and has contributed towards the stability of the financial system.
However, there have been criticisms of the Dodd-Frank Act, with some arguing that it has had a negative impact on the banking industry. The Act has increased regulatory compliance costs for banks, making it harder for smaller banks to compete with larger ones.

INTRODUCTION OF BARCLAYS
One of the UK's oldest banks is Barclays. It is currently one of the big four banks with the greatest market share of clients in the UK(Barclays, 2023). The largest commercial banking concern in the United Kingdom, Barclays Bank operates about 5,000 offices in England and Wales, as well as internationally, and has several subsidiaries in Britain and other countries. Barclays PLC is a British banking and trust company that was founded on July 20, 1896, under the name Barclay & Co. Ltd. and changed its name to Barclays Bank Ltd. in 1917.
When the bank was established in 1896, the banking operations of Gurney & Co., Bouverie & Co., Barclay & Co., Bevan & Tritton, Ransom., and numerous other private banking firms were combined. Over the years, it acquired several additional banks, the majority of which were located in Britain, but also in Commonwealth countries, continental Europe, and other regions. The name of the organisation was changed to Barclays American Corporation by Barclays after it acquired American Credit Corporation in 1979. The bank began a massive development programme in the United States through this subsidiary in the early 1980s, acquiring a large number of consumer financing firms and trust company activities. In 1958, during the height of feminism in the 1950s, Hilda Harding was appointed as the bank's first female manager. She worked there until her retirement in 1970.
Shareholders own the British universal bank Barclays. Since it is a limited liability business, when the bank defaults on its obligations, the shareholder's property cannot be sold. The Vanguard Group Inc., Dodge and Cox, BlackRock fund advisors, and Qatar Investment Authority are some of the major owners in Barclays Bank. The Barclays Execution Services (BX), which oversees the two major units, Barclays International and Barclays UK, is at the top of the hierarchical ladder. To ensure that the bank operates effectively, the CEO chooses directors to each of its functional divisions (Barnes and Newton, 2022). Sales and trade make up the bank's main business model, with sales representatives asking potential customers for ideas and business opportunities. In order to ensure that the client's objectives are met, traders simultaneously offer advice to clients and carry out orders. It is crucial to remember that the leadership structure of the organisation permits a closed feedback loop.
[image: ]
Source: Barclays Business Structure (Ozili, 2022).
In the wake of the 2008 financial crisis, regulatory reforms were introduced by governments and regulators across the world to prevent a repeat of the crisis. These reforms aimed at increasing the stability of the financial system, preventing banks from taking excessive risks, and increasing accountability within the banking sector. Now, we will analyse the impact of these regulatory reforms on a publicly listed company, Barclays, and the extent to which they have complied with these reforms.

IMPACT OF REGULATORY REFORMS ON BARCLAYS
Barclays is a British multinational investment bank and financial services company, headquartered in London, with operations in over 40 countries. As a major player in the financial services industry, Barclays has been subject to a range of regulatory reforms introduced by the UK and EU authorities.
IMPACT OF THE FINANCIAL SERVICES ACT 2010 ON BARCLAYS
The Financial Services Act 2010 established the Financial Policy Committee (FPC), Prudential Regulation Authority (PRA), and the Financial Conduct Authority (FCA) to strengthen the regulation of the financial services industry. The FPC, PRA, and FCA have had a significant impact on the operations of Barclays.
The PRA has imposed stringent capital requirements on banks to increase their resilience to financial shocks. As a result, Barclays has had to raise significant amounts of capital to meet these requirements. In 2013, Barclays raised £5.8 billion through a rights issue to bolster its capital position.
The FCA has introduced regulations aimed at ensuring that financial products and services offered by banks are fair and transparent. In 2015, Barclays was fined £72 million by the FCA for failing to handle financial crime risks adequately. The FCA found that Barclays had breached its obligations to prevent the use of the financial system for money laundering.
IMPACT OF THE BANKING ACT 2009 ON BARCLAYS
The Banking Act 2009 established the Special Resolution Regime (SRR) to provide a framework for the orderly resolution of failing banks. The SRR has had a significant impact on Barclays, which was one of the banks that required a government bailout during the financial crisis.
The SRR has imposed greater regulatory oversight on Barclays, with the bank required to demonstrate that it has adequate plans in place for the resolution of failing banks. Barclays has had to restructure its operations to comply with the SRR, including separating its retail banking operations from its investment banking operations. The necessity for banks to produce "living wills," or plans for how they would be resolved in the case of financial hardship, was one of the primary provisions implemented by the Banking Act 2009 (West, 2019). Barclays was one of the first banks to create a living will, and it has been obligated to renew it on a regular basis to maintain its effectiveness. This has impacted Barclays in terms of the resources and skills required to create and manage the living will, as well as the possible damage on company reputation if it fails. The Banking Act of 2009 also established the Financial Services Compensation Scheme (FSCS), which once implemented well, protects bank and other financial institutions and their consumers in the case something goes wrong.   
Customers are more likely to have confidence and trust in the bank they are keeping their money in if they are find out that their deposits are protected from any harm, which has definitely created an effect on Barclays' ability to bring and accept more customers to keep them as clients. Banks must pay fees to support the FSCS, which is another burden the organisation throws on them. The UK government now has the authority and power to become involved in the bank’s resources and activities and help the banks which are thought to be in financial trouble according to the Banking Act of 2009 (Laeven and Valencia, 2020). This could have a significant impact on the bank's operations and profitability, this has an effect on Barclays. Customers and investors now feel more secure knowing that the bank is being closely watched and that their interests are being protected accordingly and the consumers do not feel scared anymore, thanks to the government's authority to step in. The Banking Act of 2009 has had a substantial effect on Barclays in terms of the expertise and resources which are specifically needed to obey with the new laws which were created, as well as the possible effects on its reputation and capacity to keep more clients. However, the criteria put in place by the act have also given customers and investors some peace of mind and helped to maintain the stability of the UK financial system.

IMPACT OF THE FINANCIAL SERVICES (BANKING REFORM) ACT 2013 ON BARCLAYS
The Financial Services (Banking Reform) Act 2013 introduced reforms aimed at strengthening the UK banking sector, including ring-fencing and improving corporate governance. The introduction of ring-fencing has had a significant impact on Barclays, which has had to separate its retail banking operations from its investment banking operations.

Barclays has also had to comply with the Senior Managers and Certification Regime (SMCR), which was introduced by the Act to increase accountability within the banking sector. The SMCR requires banks to identify and allocate responsibilities to senior managers and ensure that they are held accountable for their actions. The act compelled Barclays to create a ring-fenced bank that would retain deposits from individuals and small businesses and conduct standard retail banking operations. It was founded in April 2018 and is a division of Barclays PLC. It is known as Barclays Bank UK PLC. Barclays Bank PLC, another subsidiary of Barclays PLC, was given control over the investment banking operations formerly carried out by Barclays. In addition to ring-fencing, the act introduced measures aimed at enhancing corporate governance in banks, such as the necessity for banks to set up a whistleblowing system, reinforce the independence of non-executive directors, and publish data regarding the gender diversity of their boards. Barclays was compelled to adhere to these regulations, and the bank changed its governance structure in a number of ways to do so. As per Bongini et al. (2019), the Financial Services (Banking Reform) Act of 2013 had a substantial effect on Barclays. A large reorganizing of the bank's operations was necessary to create a ring-fenced bank and separate the activities of investment banking from those of retail banking. Additional compliance standards were also introduced by the act, necessitating Barclays' investment in systems and procedures to guarantee compliance. The corporate governance rules of the act caused modifications to the bank's governance structure, such as the recruitment of extra non-executive directors, the creation of a procedure for reporting fraud, and enhanced openness regarding the gender diversity of its board. These adjustments were made with the goal of increasing responsibility and lowering the likelihood of misbehaviour within the bank. Although Barclays have already faced many difficulties in terms of the Financial Services (Banking Reform) Act 2013, the main goals of the reforms were to make the UK banking industry quite strong and lessen the chances of another financial crisis like the one that occurred in 2008 (Iacovone et al., 2019). Barclays had to abide by the act's requirements since it is a significant player in the UK banking sector. 

COMPLIANCE/NON-COMPLIANCE OF BARCLAYS WITH REGULATORY REFORMS
Barclays has generally complied with the regulatory reforms introduced by the UK and EU authorities. However, there have been instances where the bank has been found to be non-compliant.
In 2015, Barclays was fined £72 million by the FCA for failing to handle financial crime risks adequately. The FCA found that Barclays had breached its obligations to prevent the use of the financial system for money laundering. The severity of the penalty reflected the gravity of the violation, as well as the FCA's expectation that financial institutions take their responsibilities to combat financial crime seriously. This was a significant breach of regulatory compliance and highlighted the need for Barclays to improve its controls and risk management processes. Looking forward for noncompliance with regulatory standards can have serious problems in a bank, not only in terms of cash issues but also the reputation of a bank is at stake. 
Barclays has also faced criticism for its compliance with the ring-fencing requirements introduced by the Financial Services (Banking Reform) Act 2013. While Barclays' ring-fencing plans have been implemented, there have been concerns about the adequacy of its preparations. The Bank that is typically based in England's Prudential Regulation Authority (PRA) determined in 2018 that Barclays' ring-fencing plans were not good enough and directed the bank to take actions which are needed to correct it. The conclusions of the PRA emphasise the persistent problems that banks confront in complying with regulatory reforms, as well as the necessity for continuous improvement in their risk management operations.

























REFERENCES

· Abdelbadie, R.A. and Salama, A., (2019). Corporate governance and financial stability in US banks: do indirect interlocks matter?. Journal of Business Research, 104, pp.85-105. https://www.sciencedirect.com/science/article/pii/S0148296319304072
· Ahmed, S., Bangassa, K. and Akbar, S., (2020). A study on trust restoration efforts in the UK retail banking industry. The British Accounting Review, 52(1), p.100871. https://www.sciencedirect.com/science/article/pii/S0890838919300964
· Banking Act 2009. (2009). Retrieved from http://www.legislation.gov.uk/ukpga/2009/1/contents/enacted
· Barclays (n.d.). Barclays history | Barclays. [online] Home.barclays. Available at: https://home.barclays/who-we-are/our-history/.
· Barclays PLC | British bank. (2019). In: Encyclopædia Britannica. [online] Available at: https://www.britannica.com/topic/Barclays-PLC.
· Bongini, P., Cucinelli, D., Di Battista, M.L. and Nieri, L., (2019). Profitability shocks and recovery in time of crisis evidence from European banks. Finance Research Letters, 30, pp.233-239. https://www.sciencedirect.com/science/article/pii/S154461231830391X
· Boyle, M.J. (2020). The Great Recession. [online] Investopedia. Available at: https://www.investopedia.com/terms/g/great-recession.asp.
· Capital Requirements Directive IV. (2013). Retrieved from https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32013L0036
· ‌cms-lawnow.com. (n.d.). The Banking Act 2009: Legislation for failing banks replaces emergency powers. [online] Available at: https://cms-lawnow.com/en/ealerts/2009/02/the-banking-act-2009-legislation-for-failing-banks-replaces-emergency-powers#:~:text=The%20Banking%20Act%202009%20%28the%20%E2%80%9CBanking%20Act%E2%80%9D%20or [Accessed 28 Apr. 2023].
· Connelly, S. (2016). A Short History of Barclays Bank. [online] Cashfloat. Available at: https://www.cashfloat.co.uk/blog/money-saving/history-barclays-bank/.
· Dodd-Frank Wall Street Reform and Consumer Protection Act (2010), available at https://www.congress.gov/111/plaws/publ203/PLAW-111publ203.pdf
· Financial Services (Banking Reform) Act 2013. (2013). Retrieved from http://www.legislation.gov.uk/ukpga/2013/33/contents/enacted
· Financial Services Act 2010. (2010). Retrieved from http://www.legislation.gov.uk/ukpga/2010/15/contents/enacted
· Financial Stability Board (2020). Post-2008 financial crisis reforms. [online] www.fsb.org. Available at: https://www.fsb.org/work-of-the-fsb/market-and-institutional-resilience/post-2008-financial-crisis-reforms/.
· Iacovone, L., Ferro, E., Pereira-López, M. and Zavacka, V., (2019). Banking crises and exports: Lessons from the past. Journal of Development Economics, 138, pp.192-204. https://www.sciencedirect.com/science/article/pii/S0304387818304292
· Laeven, L. and Valencia, F., (2020). Systemic banking crises database II. IMF Economic Review, 68, pp.307-361. https://link.springer.com/article/10.1057/s41308-020-00107-3
· Loo, A. (2022). 2008-2009 Global Financial Crisis. [online] Corporate Finance Institute. Available at: https://corporatefinanceinstitute.com/resources/economics/2008-2009-global-financial-crisis/.
· Massoc, E., (2020). Banks, power, and political institutions: the divergent priorities of European states towards “too-big-to-fail” banks: the cases of competition in retail banking and the banking structural reform. Business and politics, 22(1), pp.135-160. https://www.cambridge.org/core/journals/business-and-politics/article/banks-power-and-political-institutions-the-divergent-priorities-of-european-states-towards-toobigtofail-banks-the-cases-of-competition-in-retail-banking-and-the-banking-structural-reform/8B030C0A9169935B0199C24428C2DE3F
· Nakatani, R., (2020). Macroprudential policy and the probability of a banking crisis. Journal of policy modeling, 42(6), pp.1169-1186. https://www.sciencedirect.com/science/article/pii/S0161893820300867
· Novik, V. (2020). The Countries Most and Least Affected by the 2008 Financial Crisis. [online] Big Economics. Available at: https://bigeconomics.org/the-countries-most-and-least-affected-by-the-2008-financial-crisis/#:~:text=The%20most%20affected%20countries%20Estonia%20%28%231%29%20and%20Ukraine.
· Quaglia, L., (2019). European Union financial regulation, banking union, capital markets union and the UK. Diverging capitalisms: Britain, the City of London and Europe, pp.99-123. https://link.springer.com/chapter/10.1007/978-3-030-03415-3_5
· Recession | economics. (2019). In: Encyclopædia Britannica. [online] Available at: https://www.britannica.com/topic/recession
· Rodini, L. (2022). What Was the Financial Crisis of 2007-2008? Causes, Outcomes & Lessons Learned. [online] TheStreet. Available at: https://www.thestreet.com/dictionary/f/financial-crisis-2007-2008.‌
· ‌Ross, S. (2019). What major laws regulating financial institutions were created in response to the 2008 financial crisis? [online] Investopedia. Available at: https://www.investopedia.com/ask/answers/063015/what-are-major-laws-acts-regulating-financial-institutions-were-created-response-2008-financial.asp.
· The Dodd-Frank Wall Street Reform and Consumer Protection Act. (2010). Retrieved from https://www.congress.gov/bill/111th-congress/house-bill/4173
· West, R.C., (2019). Banking reform and the Federal Reserve, 1863-1923. Cornell University Press. https://books.google.com/books?hl=en&lr=&id=Z_-tDwAAQBAJ&oi=fnd&pg=PA9&dq=reforms+banking+US&ots=fba0nPQyOX&sig=EQ7SI3CM2HrcXRYwEdo_tXQdbj8
· World Bank, (2019). Global financial development report 2019/2020: Bank regulation and supervision a decade after the global financial crisis. The World Bank. https://elibrary.worldbank.org/doi/abs/10.1596/978-1-4648-1447-1
· ‌www.mondaq.com. (n.d.). An Overview of the Financial Services Act 2010 - Finance and Banking - UK. [online] Available at: https://www.mondaq.com/uk/financial-services/101274/an-overview-of-the-financial-services-act-2010.


image1.jpeg
Prifysgol Cymru
Y Drindod Dewi Sant

University of Wales
Trinity Saint David





image2.png
Cumulative Growth

Cumulative GDP Growth Since 2007 - By Year
From Most Affected By Recession (#1) to Least Affected (#198)

2006 2007 2000 Pl T 2

—-"#1 - Estonia" -=-"#3 - Ukraine" —-"#28 - Germany" —-"#46 - United States"
—-"$101 - South Korea" ~"#189 - China" --"#197 - Qatar"

2013




image3.jpg
FRED -/ — s7cme sniur . nasors ome price nses




image4.jpg
% BARCLAYS
N N

Barclays
International

Global consumer banking and payments.

UK Retai
andBusiness
Banking

Consumer, E
@ Cardsand
Payments &

Barclays

Execution
Servic:

Corporate and
Investment
Bank





