ISA 220 : QUALITY CONTROL FOR AUDITS OF HISTORICAL FINANCIAL INFORMATION


Quality control policies and procedures should be implemented both at the level of the audit firm and on individual audits


AUDIT FIRM

    Establish and monitor quality control policies  + procedures designed to ensure that all 
      audits are conducted in accordance with Auditing Standards

    Communicate these to personnel


Policies will depend on :

	    size and nature of practice
	    geographic dispersion
	    organisation
	    cost benefit considerations

Procedures :

	    prof. ethics must be adhered to
	    personnel have attained and maintained required skills and competence
	    acceptance and retention of clients : consider independence + ability to provide 
	      an adequate service
	    assignment : appropriate to level of proficiency
	    delegation : sufficient direction , supervision and review needed
	    consultation : with experts if needed
	    monitoring : adequacy and effectiveness of QC policies and procedures must be 	      monitored


INDIVIDUAL AUDITS

    Audit engagement partner should apply appropriate QC procedures which ensure 
      compliance with auditing standards

    Any work delegated to assistants , should be directed , supervised . and reviewed to 
      ensure compliance


