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[bookmark: _Toc36754147]Introduction 
The financial statement of an organisation is used for the purpose of providing the significant accounting details of every relevant financial transactions of the organisation during the present accounting year. In order to prepare the financial statement and financial report the accounting department of the organisation is required to appoint adequate professionals, who will be able to record all the relevant financial transactions in a particular format in accordance with the basic accounting principles and guidelines. This report is presenting four different tasks relating to accounting transactions and its application in order to evaluate the basic accounting knowledge.  
[bookmark: _Toc36754148]Task 1 
Computing different Ledger accounts for the business of Maxim, in the year ended 31.04.2020  
Cash account 
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	05/04/2020
	To capital account
	
	300
	07/04/2020
	By Purchase account
	
	200

	08/04/2020
	To Tatiana (Loan) account
	
	250
	15/04/2020
	By Motor van account
	
	150

	20/04/2020
	To sales account
	
	350
	28/04/2020
	By Rent account
	
	50

	
	
	
	
	29/04/2020
	By Tatiana (Loan) account
	
	200

	
	
	
	
	30/04/2020
	By Drawings account
	
	60

	
	
	
	
	30/04/2020
	By Balance c/d
	
	240

	
	Total Balance
	
	900
	
	Total Balance
	
	900

	01/05/2020
	To Balance b/d
	
	240 
	
	
	
	





Capital account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	30/04/2020
	To Balance c/d
	 
	300
	05/04/2020
	By Cash account
	 
	300

	 
	Total Balance
	 
	300 
	 
	Total Balance
	 
	300

	 
	 
	 
	 
	01/05/2020
	By Balance b/d
	 
	300



Purchase account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	07/04/2020
	To Cash account
	
	200
	30/04/2020
	By Balance c/d
	
	200

	
	Total Balance
	
	200
	
	Total Balance
	
	200

	01/05/2020
	To Balance b/d
	
	200
	
	
	
	



Tatiana (Loan) account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	29/04/2020
	To Cash account
	
	200
	08/04/2020
	By Cash account
	
	250

	30/04/2020
	To Balance c/d
	
	50
	
	
	
	

	
	Total Balance
	
	250
	
	Total Balance
	
	250

	
	
	
	
	01/05/2020
	By Balance b/d
	
	50





Motor van account 
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	15/04/2020
	To Cash account
	
	150
	30/04/2020
	By Balance c/d
	
	150

	
	Total Balance
	
	150
	
	Total Balance
	
	150

	01/05/2020
	To Balance b/d
	
	150
	
	
	
	


 
Sales account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	30/04/2020
	To Balance c/d
	
	350
	20/04/2020
	By cash account
	
	350

	
	Total Balance
	
	350
	
	Total Balance
	
	350

	
	
	
	
	01/05/2020
	By Balance b/d
	
	350



Rent account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	28/04/2020
	To Cash account
	
	50
	30/04/2020
	By Balance c/d
	
	50

	
	Total Balance
	
	50
	
	Total Balance
	
	50

	01/05/2020
	To Balance b/d
	
	50
	
	
	
	



Drawings account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	30/04/2020
	To Cash account
	
	60
	30/04/2020
	By Balance c/d
	
	60

	
	Total Balance
	
	60
	
	Total Balance
	
	60

	01/05/2020
	To Balance b/d
	
	60
	
	
	
	





Computing Trial balance of Maxim along with the evaluated balance of different ledger accounts for the month of 30th April 2020 
In the Books of Maxim 
Trial Balance
For the month of April 2020 
	Particulars
	Debit
	Credit

	
	Amount
	Amount

	Capital
	
	300

	Cash 
	240
	

	Motor van
	150
	

	Purchase
	200
	

	Sales
	
	350

	Tatiana (Loan) account
	
	50

	Rent
	50
	

	Drawings
	60
	

	Total Balance
	700
	700



Computing Income statement of Maxim along with the computed balance for the period of 30th April 2020 
In the Books of Maxim
Income statement for April 2020
	Particulars
	Amount
	Amount

	Revenues or sales
	
	350

	Less: Cost of goods sold
	
	

	Purchase
	200
	

	Less: Closing Inventories
	100
	

	Net cost of goods sold
	
	100

	Gross profit
	
	250

	Less: Rent
	
	50

	Net profit
	
	200






Computing financial statement of Maxim along with the computed balance for the period of 30th April 2020 

In the Books of Maxim
Balance sheet for April 2020
	Particulars
	Amount
	Amount

	Current assets
	
	

	Cash 
	240
	

	Inventories
	100
	

	Total current assets
	
	340

	Non-current assets
	
	

	Motor van
	150
	

	Total Non-current assets
	
	150

	Total Assets Balance
	
	490

	
	
	

	Current Liabilities
	
	

	Total Current liabilities
	
	--

	Non-current liabilities
	
	

	Reserve and surplus (Net profit)
	200
	

	Tatiana (Loan) account
	50
	

	Total Non-current liabilities
	
	50

	Owners equity
	
	

	Capital
	300
	

	Less: Drawings
	60
	

	Total owners equity
	
	240

	Total Liabilities Balance
	
	290 














[bookmark: _Toc36754149]Task 2 
Computing different Ledger accounts for the business of Pendo, in the year ended 31.01.2020  
Cash account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	01/01/2020
	To Capital account
	
	5000
	02/01/2020
	By Motor van account
	
	600

	04/01/2020
	To Sergei (Loan) account
	
	1000
	03/01/2020
	By Purchase account
	
	1300

	13/01/2020
	To Sales account
	
	300
	10/01/2020
	By Expenses for motor van account

	
	200

	20/01/2020
	To Sales account
	
	500
	24/01/2020
	By Storage expenses account
	
	150

	
	
	
	
	27/01/2020
	By Sergei (Loan) account
	
	350

	
	
	
	
	30/01/2020
	By Drawings account
	
	175

	
	
	
	
	30/01/2020
	By Balance c/d
	
	4025

	
	Total Balance
	
	6800
	
	Total Balance
	
	6800

	01/02/2020
	To Balance b/d 
	
	4025
	
	
	
	



Capital account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	31/04/2020
	To Balance c/d
	 
	5000
	01/01/2020
	By Cash account
	 
	5000

	 
	Total Balance
	 
	 5000
	 
	Total Balance
	 
	5000

	 
	 
	 
	 
	01/02/2020
	By Balance b/d
	 
	5000








Motor van account 
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	02/01/2020
	To Cash account
	
	600
	31/01/2020
	By Balance c/d
	
	600

	
	Total Balance
	
	600
	
	Total Balance
	
	600

	01/02/2020
	To Balance b/d
	
	600
	
	
	
	



Purchase account 
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	03/01/2020
	To Cash account
	
	1300
	31/01/2020
	By Balance c/d
	
	1300

	
	Total Balance
	
	1300
	
	Total Balance
	
	1300

	01/02/2020
	To Balance b/d
	
	1300
	
	
	
	


Sergei (Loan) account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	27/01/2020
	To cash account
	 
	350
	04/01/2020
	By Cash account
	 
	1000

	31/01/2020
	To Balance c/d
	
	650
	
	
	
	

	 
	Total Balance
	 
	 1000
	 
	Total Balance
	 
	1000

	 
	 
	 
	 
	01/02/2020
	By Balance b/d
	 
	1000










Expenses for motor van account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	10/01/2020
	To Cash account
	
	200
	31/01/2020
	By Balance c/d
	
	200

	
	Total Balance
	
	200
	
	Total Balance
	
	200

	01/02/2020
	To Balance b/d
	
	200
	
	
	
	



Sales account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	31/01/2020
	To Balance c/d
	
	800
	13/01/2020
	By cash account
	
	300

	
	
	
	
	20/01/2020
	By cash account
	
	500

	
	Total Balance
	
	800
	
	Total Balance
	
	800

	
	
	
	
	01/05/2020
	By Balance b/d
	
	800



                                                 Storage expenses account

	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	24/01/2020
	To Cash account
	
	150
	31/01/2020
	By Balance c/d
	
	150

	
	Total Balance
	
	150
	
	Total Balance
	
	150

	01/02/2020
	To Balance b/d
	
	150
	
	
	
	



Drawings account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	30/01/2020
	To Cash account
	
	175
	31/01/2020
	By Balance c/d
	
	175

	
	Total Balance
	
	175
	
	Total Balance
	
	175

	01/02/2020
	To Balance b/d
	
	175
	
	
	
	



Computing Trial balance of Pendo along with the evaluated balance of different ledger accounts for the month of 30th January 2020 

In the Books of Pendo
Trial Balance
For the month of January 2020
	Particulars
	Debit
	Credit

	
	Amount
	Amount

	Capital
	
	5000

	Cash 
	4025
	

	Motor van
	600
	

	Purchase
	1300
	

	Sales
	
	800

	Sergei (Loan) account
	
	650

	Expenses for motor van 
	200
	

	Storage expenses account
	150
	

	Drawings
	175
	

	Total Balance
	6450
	6450



Computing Income statement of Pendo along with the computed balance for the period of 30th January 2020 
In the Books of Pendo
Income statement for April 2020
	Particulars
	Amount
	Amount

	Revenues or sales
	
	800

	Less: Cost of goods sold
	
	

	Purchase
	1300
	

	Less: Closing Inventories
	800
	

	Net cost of goods sold
	
	500

	Gross profit
	
	300

	Less: Operating expenses
	
	

	Expenses for motor van
	200
	

	Storage expenses account
	150
	

	Total operating expenses
	
	350

	Net profit / loss
	
	(50)









Computing financial statement of Maxim along with the computed balance for the period of 30th January 2020 

In the Books of Pendo
Balance sheet for April 2020
	Particulars
	Amount
	Amount

	Current assets
	
	

	Cash 
	4025
	

	Inventories
	800
	

	Total current assets
	
	4825

	Non-current assets
	
	

	Motor van
	600
	

	Total Non-current assets
	
	600

	Total Assets Balance
	
	5425

	
	
	

	Current Liabilities
	
	

	Total Current liabilities
	
	--

	Non-current liabilities
	
	

	Reserve and surplus (Net Loss)
	(50)
	

	Sergei (Loan) account
	650
	

	Total Non-current liabilities
	
	600

	Owners equity
	
	

	Capital
	5000
	

	Less: Drawings
	175
	

	Total owners equity
	
	4825

	Total Liabilities Balance
	
	5425













[bookmark: _Toc36754150]Task 3 
Computing different Ledger accounts for the business of Mafuta, in the year ended 31.01.2020  
Cash account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	01/01/2020
	To Balance b/d
	
	343
	05/01/2020
	By Wages account
	
	12

	07/01/2020
	To Smith account
	
	18
	09/01/2020
	By Max account
	
	21

	11/01/2020
	To Sales account
	
	64
	14/01/2020
	By Wages account
	
	14

	21/01/2020
	To Sales account
	
	110
	14/01/2020
	By Purchase account
	
	75

	23/01/2020
	To Harvey account
	
	25
	15/01/2020
	By Rich account
	
	162

	28/01/2020
	To Sales account
	
	84
	20/01/2020
	By office desk account
	
	32

	31/01/2020
	To Sales account
	
	30
	21/01/2020
	By Wages account
	
	17

	
	
	
	
	23/01/2020
	By office expenses account
	
	3

	
	
	
	
	28/01/2020
	By Wages
	
	15

	
	Total Balance
	
	674
	31/01/2020
	By Balance c/d
	
	323

	
	Total Balance
	
	674
	
	Total Balance
	
	674

	01/02/2020
	To Balance b/d
	
	323
	
	
	
	



Rich account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	15/01/2020
	To Cash account
	
	162
	01/01/2020
	By Balance b/d
	
	12

	
	
	
	
	05/01/2020
	By Purchase account
	
	150

	
	Total Balance 
	
	162
	
	Total Balance 
	
	162






Inventories account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	01/01/2020
	To Balance b/d
	
	458
	
	
	
	

	31/01/2020
	To Purchase account
	
	225
	31/01/2020
	By Balance c/d
	
	683

	
	
	
	
	
	
	
	



Smith account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	01/01/2020
	To Balance b/d
	
	18
	07/01/2020
	By Cash account
	
	18

	
	Total Balance
	
	18
	
	Total Balance
	
	18

	
	
	
	
	
	
	
	



Harvey account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	01/01/2020
	To Balance b/d
	
	39
	23/01/2020
	By Cash account
	
	25

	02/01/2020
	To Sales account
	
	124
	31/01/2020
	By Balance c/d
	
	138

	
	Total Balance
	
	163
	
	Total Balance
	
	163

	01/02/2020
	To Balance b/d
	
	138
	
	
	
	



Moon account 
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	01/01/2020
	To Balance b/d
	
	26
	31/01/2020
	By Balance c/d
	
	26

	
	Total Balance
	
	26
	
	Total Balance
	
	26

	01/02/2020
	To Balance b/d
	
	26
	
	
	
	



Max account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	31/01/2020
	To Balance c/d
	
	21
	01/01/2020
	By Balance b/d
	
	21

	
	Total Balance
	
	21
	
	Total Balance
	
	21



Sales account 
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	
	
	
	
	02/1/2020
	By Harvey account

	
	124

	31/01/2020
	To Balance c/d
	
	412
	11/01/2020
	By Cash account 
	
	64

	
	
	
	
	21/01/2020
	By Cash account
	
	110

	
	
	
	
	28/01/2020
	By Cash account
	
	84

	
	
	
	
	31/01/2020
	By Cash account
	
	30

	
	Total Balance 
	
	412
	
	Total Balance 
	
	412

	
	
	
	
	01/02/2020
	By Balance b/d
	
	412



Wages account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	05/01/2020
	To Cash account
	
	12
	
	
	
	

	14/01/2020
	To Cash account
	
	14
	31/01/2020
	By Balance c/d
	
	58

	21/01/2020
	To Cash account
	
	17
	
	
	
	

	28/01/2020
	To Cash account
	
	15
	
	
	
	

	
	Total Balance
	
	58
	
	Total Balance
	
	58

	01/02/2020
	To Balance b/d
	
	58
	
	
	
	



Purchase account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	05/01/2020
	To Rich account
	
	150
	31/01/2020
	By Inventories account
	
	225

	14/01/2020
	To Cash account
	
	75
	
	
	
	

	
	Total Balance
	
	225
	
	Total Balance
	
	225





Office Desk account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	20/01/2020
	To Cash account
	
	32
	31/01/2020
	By Balance c/d
	
	32

	
	Total Balance
	
	32
	
	Total Balance
	
	32

	01/02/2020
	To Balance b/d
	
	32
	
	
	
	



Office Expenses account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	23/01/2020
	To Cash account
	
	3
	31/01/2020
	By Balance c/d
	
	3

	
	Total Balance
	
	3
	
	Total Balance
	
	3

	01/02/2020
	To Balance b/d
	
	3
	
	
	
	



Computing Trial balance of Mafuta along with the evaluated balance of different ledger accounts for the month of 30th January 2020 

In the Books of Mafuta
Trial Balance
For the month of January 2020
	Particulars
	Debit
	Credit

	
	Amount
	Amount

	Capital (Balancing)
	
	1049

	Cash
	323
	

	Furniture and fittings
	198
	

	Purchase
	683
	

	Sales
	
	412

	Harvey account
	138
	

	Moon account
	26
	

	Wages
	58
	

	Office Desk
	32
	

	Office Expenses account
	3
	

	Total Balance
	1461
	1461





Computing Income statement of Mafuta along with the computed balance for the period of 30th January 2020 
In the Books of Mafuta
Income statement for April 2020
	Particulars
	Amount
	Amount

	Revenues or sales
	
	412

	Less: Cost of goods sold
	
	

	Purchase
	683
	

	Less: Closing Inventories
	374
	

	Net cost of goods sold
	
	309

	Gross profit
	
	103

	Less: Operating expenses
	
	

	Wages expenses
	58
	

	Office Expenses
	3
	

	Total operating expenses
	
	61

	Net profit / loss
	
	42



Computing financial statement of Mafuta along with the computed balance for the period of 30th January 2020 

In the Books of Mafuta
Balance sheet for April 2020
	Particulars
	Amount
	Amount

	Current assets
	
	

	Cash 
	323
	

	Inventories
	374
	

	Harvey account
	138
	

	Moon account
	26
	

	Total current assets
	
	861

	Non-current assets
	
	

	Furniture and fittings
	198
	

	Office Desk
	32
	

	Total Non-current assets
	
	230

	Total Assets Balance
	
	1091

	
	
	

	Current Liabilities
	
	

	Total Current liabilities
	
	--

	Non-current liabilities
	
	

	Reserve and surplus 
	42
	

	Total Non-current liabilities
	
	42

	Owners equity
	
	

	Capital
	1049
	

	Total owners equity
	
	1049

	Total Liabilities Balance
	
	1091





[bookmark: _Toc36754151]Task 4 
Computing different Ledger accounts for the business of Ricardo, in the year ended 31.01.2020  
Claire account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	02/06/2020
	To Sales
	
	8075
	22/06/2020
	By Sales return account
	
	950

	
	
	
	
	24/06/2020
	By Cash account
	
	7125

	
	Total Balance
	
	8075
	
	Total Balance
	
	8075



Sales account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	22/06/2020
	To Sales return
(950+50)
	
	1000
	02/06/2020
	By Claire account
(8075+425)
	
	8500

	30/06/2020
	To Balance b/d
	
	27050
	14/06/2020
	By Hywel account
	
	8550

	
	
	
	
	20/06/2020
	By Cash account
	
	6000

	
	
	
	
	24/06/2020
	By Mandy account
(4850+150)
	
	5000

	
	Total Balance
	
	28050
	
	Total Balance
	
	28050

	
	
	
	
	01/07/2020
	By Balance b/d
	
	27050



Discount allowed account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	02/06/2020
	To sales account
	
	425
	22/06/2020
	By Sales return 
	
	50

	24/06/2020
	To Sales account
	
	150
	30/06/2020
	By Balance c/d
	
	525

	
	Total Balance
	
	575
	
	Total Balance
	
	575

	01/07/2020
	To Balance b/d 
	
	525
	
	
	
	








Purchase account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	13/06/2020
	To Georgina account
(11160+840)
	
	12000
	30/06/2020
	By Balance c/d
	
	16500

	21/06/2020
	To Andrew account
(4410+90)
	
	4500
	
	
	
	

	
	Total Balance
	
	16500
	
	Total Balance
	
	16500

	01/07/2020
	To Balance b/d 
	
	16500
	
	
	
	



Andrew account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	27/06/2020
	To Cash account
	
	4410
	21/06/2020
	By Purchase account
	
	4410

	
	Total Balance
	
	4410
	
	Total Balance
	
	4410



Discount Received 
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	30/06/2020
	To Balance c/d
	
	930
	13/06/2020
	By purchase account
	
	840

	
	
	
	
	21/06/2020
	By Purchase account
	
	90

	
	Total Balance
	
	930
	
	Total Balance
	
	930



Georgina Account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	25/06/2020
	To Cash account
	
	11160
	13/06/2020
	By purchase account
	
	11160

	
	Total Balance
	
	11160
	
	Total Balance
	
	11160



Hywel account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	14/06/2020
	To Sales account
	
	8550
	25/06/2020
	By Cash account
	
	8550

	
	Total Balance
	
	8550
	
	Total Balance
	
	8550







Mandy account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	24/06/2020
	To Sales accounts
	
	4850
	30/06/2020
	By Balance account
	
	4850

	
	Total Balance
	
	4850
	
	Total Balance
	
	4850

	01/07/2020
	To Balance b/d
	
	4850
	
	
	
	




Cash account
	Date
	Particulars
	LF
	Amount
	Date
	Particulars
	LF
	Amount

	20/06/2020
	To Sales account
	
	6000
	25/06/2020
	By Georgina account
	
	11160

	24/06/2020
	To Claire account
	
	7125
	27/05/2020
	By Andrew account
	
	4410

	25/06/2020
	To Hywel account

	
	8550
	30/06/2020
	By Balance c/d
	
	6105

	
	Total Balance
	
	21675
	
	Total Balance
	
	21675

	01/07/2020
	To Balance b/d
	
	6105
	
	
	
	



Computing Trial balance of Ricardo along with the evaluated balance of different ledger accounts for the month of 30th June 2020 
	Particulars
	Amount
	Amount

	Purchase 
	16500
	

	Sales
	
	27050

	Discount allowed
	525
	

	Discount received 
	
	930

	Mandy 
	4850
	

	Cash
	6105
	

	Total Balance
	27980
	27980



[bookmark: _Toc36754152]Conclusion
This report is providing the significant financial report of different accounting transactions relating to different financial year in accordance with given information.
1

