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[bookmark: _kqlntfbkhuwb][bookmark: _Toc142398578]Email Writing/Advice Task
To,
Mr Moneymaker
From Solicitor of High Street Firm, UK

Subject: Guidance Capital Investment on new startup company
Dear, Mr Moneymaker, hope you are doing well, your idea for investing in the newly launched startup company working in the area of Legal Aid services. Therefore, to provide effective remedies to the local indigenous groups and community and also works to present public children's law cases before the UK courts. As you are a local businessman and possess legal knowledge being a lawyer, you are definitely aware of the working of the company. Therefore, based on this reasoning, funding a new company that has the capability to become a large contributor to the communities interest. Hence, the firm's aims and objectives look fascinating and promising to me. Although, my suggestion would be to have a primary observation of the financial services and Markets Act 2000, section 118 which has express provision on market abuse. Other than this, you should also be having a closer look at the Solicitor's Regulation Authority (SRA) and Money Laundering Regulations for safe investment. Thereby, a careful investigation should be conducted before capital investment in this firm (Laing, 2023). 
Financial Services and Markets Act 2000
This Act has been referred to in cases of regulating financial activities, investment, and banking. Therefore, here as you want to make an investment in the current startup, you need to foresee whether the company's aim and objective would indulge in market abuse or not. Hence, for this reason, the provision relating to market abuse under Section 118 of this Act needs to be evaluated. As there are a lot of competitors in the legal profession who are working for the protection and procurement of children and different organisations made funding with this respect. A new player may utilise abusive practices to raise more funding from different organisations. Therefore, there is a high chance of misleading statements from the company just for raising funds from investors and subsequently used for the purpose of money laundering (Freehills, 2002).
SRA Code of Conduct
The company has various loopholes in terms of its ethical and professional practices, as reflected in the aforementioned operations. Therefore, under the SRA code, it would be a violation of Rule 1, Rule 3, and Rule 7. Hence, by initiating funds in the name of social or providing legal remedies to the community it is a breach of trust and to act fairly under rule 1 of this code. Thereafter, the company has a responsibility to provide effective competent services to their investors under rule 3, although it was not feasible because of company’s ulterior motive. Cooperation and accountability would be in the dark as the company incorporated for illegal means, and not to procure the interest of the community or for lawful ends.
Money Laundering Regulations.
There were plenty of suitable startups where the moneymaker could heavily invest and contribute based on his legal expertise. However, this business would not be particularly suitable because of many irregularities which have not been reflected as of now in the business (Hill, 2020). All startup companies need to be complying with the money laundering regulations under Regulation 28 which has expressed provisions on compliance and due diligence (Finacial Conduct Authority , 2019). 
After analysing the different provisions of the FSM Act, 2000, SRA Code and Money laundering regulations, irregularity in the present startup has been tracked down. Based on this review, my suggestion would be to take good care while investing in this company, and it would be better to find a different company. 


Yours Truly
Solicitor of High Street Firm
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(Name)
(Designation)
(Firm’s Name)
(Address)
(Email)
(Phone Number)
(Date)
Subject: Understanding the Core Principles of the SRA Code of Conduct.
Dear Newly Qualified Solicitors,
I request that this letter regards you in decent well-being as you initiate this vital new chapter in your legal career. Greetings on gaining your law degree and joining this prestigious firm. It is essential to have an adequate knowledge in the principles that determine our conduct in order to navigate the difficult terrain of the legal career. I will give you an overview of the key standards stated in the Solicitor’s Regulation Authority’s Code of Conduct, with a particular focus on Rules 1-4 and Riles 6.1-6.5 in this letter.
Our profession is originated on integrity. We should be honest, transparent, and fair in all of our dealings to uphold this concept. Thus, as legal professionals, you are charged to take the best decision for your clients while upholding the principles of the judiciary system. It is critical to be honest and straightforward in all encounters, avoiding any behavior that could jeopardise your professional integrity (Blackwell, 2019).
Maintaining focus is critical in providing reliable legal advice. You must conduct an unbiased analysis of each scenario and base your suggestions on accurate data rather than your own personal prejudices. This approach ensures that your customers receive the most efficient advice possible, as well as that trust between professionals and their clients is fostered.
The confidentiality concept highlights the significance of protecting your clients' information (Thomas, 2019). You have a duty of secrecy as solicitors, which means you must not reveal any confidential material without proper authorisation. Consider the following scenario: you have represented two clients in different matters. Avoid revealing any material from one case that may be relevant to another, as this would be a violation of the duty of confidentially.
Continuous professional development is required for offering exceptional legal services (Webster, 2021). Maintaining your expertise and abilities allows you to provide accurate and effective advise to your clients. Make an effort to stay current on developments in regulations and legal practices, since this will improve your capacity to assist your clients competently. 
You have a conflict of interest when your responsibilities to one client come into conflict alongside your obligations for another client or another person (Bamford, 2021). Hence, for example, if you represent both a purchaser and the seller in a real estate transaction, your responsibilities to each client might be different. It is critical to detect and manage conflicts of interest as soon as possible to avoid jeopardising your capacity to provide impartial guidance and act in the clients' best interests.
The SRA Code of Conduct provides as a guide for ethical and professional behaviour (Calvert, 2021). You can establish yourself as a trustworthy and capable solicitor, providing the best possible results for your clients and protecting the legal profession's integrity by following these standards. Please do not hesitate to contact me if you encounter any issues or require further support as you apply these ideas in your everyday practice. Congratulations again on this tremendous accomplishment, and we anticipate eagerly at witnessing how you contribute to our firm.
Best Regards,
(Name)
(Designation)
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[bookmark: _Toc142398582]Introduction
Different funding methods or options related to law that can be beneficial for new clients to fund their cases will be described in the following presentation. There are some particular areas such as public children's law, business law and residential conveyancing and the suitable funding method for these areas also will be highlighted with examples.

[bookmark: _Toc142398583]Advantages and disadvantages of funding methods/options
Overdraft 
Banks’ arrangements for their customers so that they can withdraw more money than the existing amount in their account is considered overdraft. Customers needed to follow some specific procedures also the bank charges a certain amount of fee for the service provision (Legal practice, 2023).
Advantages
1. The payment process is more flexible than other funding options.
2. Availability of option that allows to increase, decrease or cancel the overdraft process whenever the customer wants.
Disadvantages
1. Higher interest rates make the overdraft process more costly.
2. Limits of the borrowing amount are relatively lesser than with a loan.
[bookmark: _rvci857j4m95]Long-term finance
One type of mortgage system funding that allows or available the opportunity to fund the asset property from both substitutional lenders and high streets.
Advantages
1. Higher expenses can be affordable by enabling the long-term finance feature.
2. Having more financial flexibility, law firms use this funding method as per their need.
Disadvantages
1. Associated Risk of losing the assets that customers put up for collateral.
2. Repayment needed to be maintained for a long duration.
[bookmark: _j6xdnqbjpsqh]Asset finance
[bookmark: _kbwymwfa26hk]Acquiring all required equipment as per the use by financing new assets to avail a cost-effective opportunity is considered asset finance.
Advantages
1. One of the most beneficial funding processes is to acquire a wide range of used or new assets, vehicles, machinery, and equipment.
2. Assets can be rented, purchased and refinanced according to the chosen assets.
Disadvantages
1. Expensive funding process due to the higher interest rates and associated service charges.
2. Maintenance and perseverance of the assets depend on customers.
[bookmark: _Toc142398584]Suitable funding for particular areas for example
Public Children Law/Care Law advice
Local government funding can be the most suitable one in this particular area. For instance, one of the significant schemes that was introduced by local authorities in England was a voucher scheme for four-year-olds. Parents of the selected or eligible children were facilitated to exchange a voucher for a place offered by a nursery authority. The flat rate of the voucher was 1100 pounds. 
Business Law
Debt finance and equity finance are suitable for business law and examples are installment loans, revolving loans, and cash-flow loans.
Residential Conveyancing
This may be used for long-term finance and short time capital gain under the residential conveyancing law by the client for effective funding of their case. Therefore, transferring the title through residential conveyancing would be most appropriate.
[bookmark: _Toc142398585]Conclusion
The above-mentioned poster has stated the different funding methods that are suitable for law firms and new customers. Various areas of law and suitable funding methods related to some specific areas have been presented with examples.


[bookmark: _q0qump68jeza][bookmark: _Toc142398586]References
Bamford, K., (2021). Legal Foundations 2021/2022. College of Law Publishing.
Blackwell, M., (2019). Conduct Unbefitting: Solicitors, the SRA and Tax Avoidance.
Calvert, T., (2021). Lessons for Novices-And Leaders. Solic. J., 164, p.64.
Finacial Conduct Authority , (2019). Money Laundering Regulations. [Online] Available at: https://www.fca.org.uk/firms/financial-crime/money-laundering-regulations [Accessed 05 August 2023].
Freehills, H. S., (2002). UK: Financial Services and Markets Act 2000 - An Overview. [Online] Available at: https://www.mondaq.com/uk/financial-services/16916/financial-services-and-markets-act-2000--an-overview [Accessed 05 August 2023].
Hill, B. C., (2020). Ethics in action: Suspicions of money laundering. [Online] Available at: https://www.fm-magazine.com/news/2020/aug/suspicions-of-money-laundering-cima-ethics.html [Accessed 05 August 2023].
Laing, G., (2023). Money Laundering Regulations Guide 2022. [Online] Available at: https://www.taxoo.co.uk/money-laundering-regulations/ [Accessed 05 August 2023].
Legal practice, (2023). What are the funding options available for a law firm?. [Online] Available at: https://www.infolaw.co.uk/partners/what-are-the-funding-options-available-for-a-law-firm/ [Accessed 5 August 2023].
Thomas, L., (2019). The regulation of solicitors and university law.
Webster, M., (2021). Investigating the decision-making process in large law firms when addressing conflicts of interest in legal transactions in light of outcomes-focused regulation.
image1.png
%,
’ Children
Law





