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Entrepreneurship is the process of starting a new business and taking on all of its risks in the hopes of generating a profit (Agarwal and Braguinsky, 2014). This paper includes a discussion about entrepreneurship especially entrepreneurship in the UK and the process through which an entrepreneurial mindset can be built. Firstly, the PEST analysis of the UK will be conducted through which the author will identify the major political, economic, social and technological factors of this country. Then the required traits and skills that are required by the entrepreneurs in this macro environment will be discussed by the author. The lecture on "Developing an entrepreneurial mindset" will be used too by the author for identifying the crucial skills and traits required by the UK entrepreneurs for doing successful business in the UK. The requirement for an entrepreneur in doing business will be discussed based on the PEST analysis.
As mentioned earlier entrepreneurship is something where the individuals come up with new ideas of doing business and along with that, the individuals need to have risk-taking capability for the whole idea or business (Gutterman, 2018). And based on that the outcomes or the profits are to be enjoyed by the individuals alone. There exist some myths regarding entrepreneurship where the major one is that the entrepreneurs are born, not made which is a complete myth and the reason behind that is the entrepreneur is made based on their courage, confidence, risk-taking capabilities etc. All big businesses of this current world are the results of entrepreneurship or the hard workings of the entrepreneurs. As an example, the name of Bill Gates, Charles Babbage, Jeff Bezos, Mark Zuckerberg, Steve Jobs, etc. names can be stated who have built several revolutionary organisations that have changed the world. Some of the major creations of entrepreneurship are Computer, Internet, Facebook, YouTube, Google etc. Entrepreneurs are now all over the world creating unique businesses with their unique ideas every second. Entrepreneurship in most cases depend on the macroenvironmental factors of the country and the reason behind that is the environmental factors of a country can help or can resits one to become an entrepreneur. That is the reason why before discussing the entrepreneur’s traits and skills required for doing successful business in the UK firstly the environmental analysis of the country should be done properly (Gutterman, 2018). In this paper for discussing the micro-environmental factors of the United Kingdom, the PEST analysis will be used by the author through which the political, economic, social and technological factors of the country will be identified. 
The PEST analysis of the United Kingdom is done below:
Political Factors: To mention the political factors of the United Kingdom firstly the issue of BREXIT comes into mind and the reason behind that is in this current economic condition the UK is falling behind the race of sustainable economic growth since its exit from the EU. Although it is a negative factor for the UK some other positive factors of the UK are a stable economy, stable government policies, powerful administrative country, strong relationships with the other powerful countries. Because of strict government policies regarding business, the business organisations can operate the business properly here (Mani, 2010).
Economic Factors: In case of mentioning the economic factors of firstly it needs to be said that although the economy of the United Kingdom is strong, currently it is facing several issues such as BREXIT, Covid-19 and because of these reasons the economic growth of the nation is not happening. The economy of the UK is diversified along with the characteristics of higher foreign direct investment or FDI which is a huge positive factor to the UK economy. In case of inflation, the country has inflation of currently 0.77% in 2020 whereas the country had 1.79% in 2019 (Barringer and Ireland, 2019). Another negative economic factor of the country is its unemployment rate which was 4.8% which was 4.4% in the previous economic year in the UK. 
Social Factors: A strong social factor of the United Kingdom is its multicultural diversity and because of this the business organisations can offer people or the customers a variety of products and services based on the difference of the culture of the people of the society in the UK. Another positive social factor of the UK is that the majority people of the society in the UK are educated which is the reason why the business operations such as marketing, sales, financing etc. activities can be easily done by the organisations (Barringer and Ireland, 2019). In the case of per capita of the UK, it can be seen that the UK is within the top 20 countries in the case of per capita which has a positive impact on the organisations. 
Technological Factors: The UK is one of the most advanced countries in case of technological factors or development and the reason behind is the investment behind the UK technological sector is huge and a major portion of the income of the whole country is invested behind the technological development or innovation of the UK (Mani, 2010). It can be understood by going through this data where it is said that in 2020 the UK has invested about 15 billion dollars for the purpose of technological advancements. 
So, based on the PEST analysis of the United Kingdom it can be said that some skills and traits are required for the entrepreneurs to be successful one in this nation. Some of these traits and skills are discussed below:
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Figure 1: Skills and traits of an ideal entrepreneur
Source: (Mariotti, Towle and Delgatto, 2016)
From the figure above it can be seen that for becoming an ideal entrepreneur some of the major traits or skills that are required by the individuals are risk-taking ability, optimism, confidence, enthusiasm, visionary, leading ability etc. (Tate, 2010). Along with that, the individuals need to have financing, marketing, planning, managing etc. basic ideas of doing business so that they can do the planning or preparing the strategy on their own. For becoming an entrepreneur in the United Kingdom, the persons will have to have the characteristics or skills of being energetic, timeline oriented, passionate, dedicated, focused, etc. So, the myth that says that the entrepreneurs are born should be seen these characteristics that are required for being entrepreneurship. Also, the entrepreneurs need to have proper time management skills along with communication skills so that they can maintain proper timing and communicate properly with the other (Mariotti, Towle and Delgatto, 2016). 
For becoming an entrepreneur, inspiration or motivation from others are highly required since without need or push entrepreneurs can’t be made. In this case, it is said that a need for a product that is missing from the business organisations can be the inspiration for the individuals to become an entrepreneur. After having the desire for becoming an entrepreneur it is suggested for the entrepreneurs that they should learn and acquire knowledge about the business procedures and for starting a business investment is required where savings can be used for the purposes of investment in a new business (Agarwal and Braguinsky, 2014). Also, in that case, business, a proper business plan is required where the details of products and services, production process, marketing or sales procedures, distribution channel etc. are presented by the entrepreneur before starting a new business based on a unique idea. 
The skills and trait that is crucial for entrepreneurs to successfully launch a business in the UK are almost the same ones that are presented above in this paper with the figure attached (Agarwal and Braguinsky, 2014). In the UK the entrepreneurs have a huge opportunity in the market or industry and the reason behind that is the UK is a country with an educated population and technological advancement and the entrepreneurs can use this advantage for bringing their ideas to light. Before starting a business based on the ideas firstly the entrepreneurs need to analyse the macro-environmental or external analysis of the country so that proper decisions can be made regarding opening a business or choosing a product or services to open with (Barringer and Ireland, 2019). Nowadays the business procedures have been shifted from offline to online because of the COVID-19 pandemic which is the reason why the online business procedures and online marketing procedures should be chosen by the entrepreneurs in the UK. For this purpose, the entrepreneurs can also use Porter’s five generic models for understanding the competitive environment of the industry that is chosen by the entrepreneurs for doing the business (Jonathan Law, 2016). For example, it can be said that Afrohub is a community-focused company that is mainly online based and it is doing great although it is an entrepreneurial firm. 
In the United Kingdom, it can be seen from the PEST analysis of the country that the entrepreneurs have many opportunities in the country along with different advantages and in many cases, there exist some disbenefits too. In the case of positive ones firstly political stability can be stated along with the political relationships of the country along with the strong political countries. Because of the stability and the relationships of the UK, the entrepreneurs of the UK have the chance of expanding their business hugely by just starting from this country (Blackwell, 2011). In the case of social factors, it is seen that the people of the United Kingdom are educated in majority along with that they have enough knowledge about the production processes or business operating activities which is the reason why the entrepreneurs will have the advantage to operate the business properly in this nation. Another major advantage of the entrepreneurs of this country is that the UK is highly advanced in the case of technological sectors in the market and because of that the entrepreneurs will be benefitted to operate business operations using the technological tools properly. Multicultural diversity is another major advantage of the United Kingdom and because of that, the entrepreneurs can bring a variety of products or services as there remains a broad level of people from different cultures and languages (Jonathan Law, 2016). In case of negative sides firstly the impact of BREXIT can be mentioned as because of it the normal business operations with the EU nations have been stopped. Besides, the environmental impact of COVID-19 has been a huge threat for the entrepreneurs as the offline business methods are facing troubles in doing business during this COVID-19 period. Poor economic growth, lower inflation rate, along government restrictions and government policies are some factors that can restrict an entrepreneur from demotivating or having poor outcomes from the business operations. That is the reason why entrepreneurs need to analyse the external factors and decide whether to bring up deas in doing business in this country or not. 
From the discussion made above on the external factors of the United Kingdom and entrepreneurship skills and traits, it can be concluded that for becoming an entrepreneur individuals need to have many necessary traits or skills. Along with that, the individuals need to go through analysing the external environment so that they can understand the influencing factors that can change the whole scenario for an organisation of the entrepreneurs (Rickman, 2011). After the external analysis of the United Kingdom, it is seen that the country is facing issues because of the emergence of the COVID-19 pandemic and the political issue of BREXIT. Although the nation is recovering well in this post-COVID and BREXIT time, the entrepreneurs can help the nation a lot by doing something unique or bringing some necessary products or services through an organisation that have not existed in the UK economy. The entrepreneurs that have better time management skills, confidence, communication skill etc. are doing great in the UK (Williams, 2019). Based on the needs or preferences of the people of the society of the United Kingdom the entrepreneurs can bring some new products and services in the market for helping themselves as well the whole nation or its people.  
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