[bookmark: _Int_g9rCbCHx]Leanne Watkins (2109413)
Living well the older person.
                     
 Financial abuse of the older person
www.gov.uk states that 16% of adults in the UK say that they have experienced financial abuse. This is a total of around 8.7 million people and is on the rise. A.phelan(2020) points out that financial abuse is where someone who is in a position of trust interferes in someone's ability to use, acquire, or maintain their finances.www.psychiatrist.com agrees with this and suggests that after carrying out a study they found that 58% of financial abuse and exploitation was perpetrated by family members. The statistics where 25% of adult children, 17% by friends and neighbours and 15% by home care aids www.ageuk.org.uk (2024)suggests that financial abuse can take many forms but will usually involve the manipulation of an individual's money or possessions for gain. Finacial and material abuse included theft, fraud, internet scamming, coercion in relation to an adult's financial affairs such as wills, property, inheritance, and financial transactions. Missus or misappropriation of property, possessions, or benefits Stanyer,A.(2021)points out that when an older person becomes more vunerable and loses confidence , often their signature will start to change and not be as prominent as it might have been in their younger days therefore it may become easier to forge thus providing a greater opportunity for financial abuse Jackson,S.(2018) indicates that there are obvious and subtle warning signs that an elderly person might be being fi. The obvious signs being financially abused. The obvious signs being withdrawals from bank accounts or significant transfers between accounts that the victim can't explain, a change in amounts of cash being withdrawn when victims spending habits have been the same for a prolonged period of time, additional names on bank accounts or benefit payments, an appearance of previously uninvolved relatives or close friends, an increase in the amount of or need for cash in the house and unpaid bills. With the more subtle indicators being increasing timidity, nervousness or lack of self-confidence, increased reluctance to talk openly about family or friends, increased isolated avoidance of one-usual social contact, an increased reluctance to spend money.T arkenton.F and Gossett.R.(2019) agrees with this. www.lawsociety.org.uk states that financial abuse is a form of domestic abuse under the domestic abuse act (2021). www.ageuk.org.uk points out that the care act 2014 sets out duties for the local councils so that they must make enquires when concerns about abuse or neglect arise. One of the aims of a safeguarding enquiry is to work out weather action is needed to safeguard an adult and if so, what action is needed. www.moneywellness.com expresses that in order for financial wellness financing longevity will require new models, new tools and new norms. This is because people are living longer, and traditional models of work and retirement have not kept place. Brown.K,Fenge.L and Lee.S (2017) agrees with this and suggests the need for new opportunities for later life employment, new models. Vaillant.G.(2008) suggests that in order for someone to live well there are three things that are needed Independence, Choice, and freedom.
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