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Task-1: 
General Ledger

	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Cash Account
	 

	Date
	 
	 
	 
	Date
	 
	 

	 
	 
	 
	 
	 
	 
	 

	5-Apr
	Capital Account
	 £      300.00 
	 
	 
	 
	 

	8-Apr
	Loan Account
	 £      250.00 
	 
	7-Apr
	Purchases
	 £      200.00 

	 
	 
	 
	 
	15-Apr
	Motor Van
	 £      150.00 

	20-Apr
	Sales Revenue
	 £      350.00 
	 
	 
	 
	 

	 
	 
	 
	 
	28-Apr
	Rent Expenses
	 £        50.00 

	 
	 
	 
	 
	29-Apr
	Loan Account
	 £      200.00 

	 
	 
	 
	 
	30-Apr
	Drawings
	 £        60.00 

	 
	 
	 
	 
	Carrydown Balance
	 £  240.00 

	 
	 
	 £  900.00 
	 
	 
	 
	 £  900.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Motor Van
	 

	Date
	 
	 
	 
	Date
	 
	 

	 
	 
	 
	 
	 
	 
	 

	15-Apr
	Cash Account
	 £      150.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £  150.00 

	 
	 
	 £  150.00 
	 
	 
	 
	 £  150.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Inventory
	 

	Date
	 
	 
	 
	Date
	 
	 

	 
	 
	 
	 
	 
	 
	 

	30-Apr
	Purchases
	 £      100.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £  100.00 

	 
	 
	 £  100.00 
	 
	 
	 
	 £  100.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Capital Account
	 

	Date
	 
	 
	 
	Date
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	5-Apr
	Cash Account
	 £      300.00 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	Carrydown Balance
	 £  300.00 
	 
	 
	 
	 

	 
	 
	 £  300.00 
	 
	 
	 
	 £  300.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Drawings
	 

	Date
	 
	 
	 
	Date
	 
	 

	 
	 
	 
	 
	 
	 
	 

	30-Apr
	Cash Account
	 £        60.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £    60.00 

	 
	 
	 £    60.00 
	 
	 
	 
	 £    60.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Loan Account
	 

	Date
	 
	 
	 
	Date
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	8-Apr
	Cash Account
	 £      250.00 

	29-Apr
	Cash Account
	 £      200.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	Carrydown Balance
	 £    50.00 
	 
	 
	 
	 

	 
	 
	 £  250.00 
	 
	 
	 
	 £  250.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Purchases
	 

	Date
	 
	 
	 
	Date
	 
	 

	 
	 
	 
	 
	 
	 
	 

	7-Apr
	Cash Account
	 £      200.00 
	 
	30-Apr
	Inventory
	 £      100.00 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £  100.00 

	 
	 
	 £  200.00 
	 
	 
	 
	 £  200.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Sales Revenue
	 

	Date
	 
	 
	 
	Date
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	20-Apr
	Sales Revenue
	 £      350.00 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	Carrydown Balance
	 £  350.00 
	 
	 
	 
	 

	 
	 
	 £  350.00 
	 
	 
	 
	 £  350.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Rent Expenses
	 

	Date
	 
	 
	 
	Date
	 
	 

	 
	 
	 
	 
	 
	 
	 

	28-Apr
	Cash Account
	 £        50.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £    50.00 

	 
	 
	 £    50.00 
	 
	 
	 
	 £    50.00 


Trial Balance

	Trial Balance 

	 
	Description
	 
	Debit
	 
	Credit
	 

	 
	Cash Account
	 
	 £                       240 
	 
	 
	 

	 
	Inventory
	 
	 £                       100 
	 
	 
	 

	 
	Motor Van
	 
	 £                       150 
	 
	 
	 

	 
	Capital Account
	 
	 
	 
	 £                       300 
	 

	 
	Drawings
	 
	 £                          60 
	 
	 
	 

	 
	Loans
	 
	 
	 
	 £                          50 
	 

	 
	Purchases
	 
	 £                       100 
	 
	 
	 

	 
	Rent Expense
	 
	 £                          50 
	 
	 
	 

	 
	Sales Revenue
	 
	 
	 
	 £                       350 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 £                700 
	 
	 £                700 
	 


Financial Statements

	Statement of Profit and Loss

	 
	 
	 
	 
	 
	 

	Sales Revenue
	 
	 
	350
	 

	 
	Cost of Sales
	 
	 
	100
	 

	Gross Profit
	 
	 
	 
	250

	 
	Rent Expense
	 
	 
	50
	 

	 
	 
	 
	 
	 
	 

	Operating/Net profit
	 
	 
	200

	 
	 
	 
	 
	 
	 


	Statement of Financial Position

	 
	 
	 
	 
	 
	 

	Assets
	 
	 
	 
	 

	 
	Cash Account
	 
	 
	240
	 

	 
	Inventory
	 
	 
	100
	 

	 
	Motor Van
	 
	 
	150
	 

	 
	 
	 
	 
	 
	490

	Equity and Liabilities
	 
	 
	 
	 

	 
	Capital Account
	 
	 
	300
	 

	 
	Retained Earnings
	 
	200
	 

	 
	Drawings
	 
	 
	-60
	 

	 
	Loans
	 
	 
	50
	 

	 
	 
	 
	 
	 
	490

	 
	 
	 
	 
	 
	 


Task-2: 
General Ledger:
	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Cash Account
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	1-Jan
	Capital Account
	 £    5,000.00 
	 
	 
	 
	 

	 
	 
	 
	 
	2-Jan
	Motor Van
	 £        600.00 

	 
	 
	 
	 
	3-Jan
	Purchases
	 £    1,300.00 

	4-Jan
	Loan
	 £    1,000.00 
	 
	 
	 
	 

	 
	 
	 
	 
	10-Jan
	Motor Expenses
	 £        200.00 

	13-Jan
	Sales Revenue
	 £        300.00 
	 
	 
	 
	 

	20-Jan
	Sales Revenue
	 £        500.00 
	 
	 
	 
	 

	 
	 
	 
	 
	24-Jan
	Storage Expenses
	 £        150.00 

	 
	 
	 
	 
	27-Jan
	Loan Account
	 £        350.00 

	 
	 
	 
	 
	30-Jan
	Drawings
	 £        175.00 

	 
	 
	 
	 
	Carrydown Balance
	 £ 4,025.00 

	 
	 
	 £ 6,800.00 
	 
	 
	 
	 £ 6,800.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Motor Van
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	2-Jan
	Cash Account
	 £        600.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £    600.00 

	 
	 
	 £    600.00 
	 
	 
	 
	 £    600.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Inventory
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	30-Jan
	Purchases
	 £        800.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £    800.00 

	 
	 
	 £    800.00 
	 
	 
	 
	 £    800.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Capital Account
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	1-Jan
	Cash Account
	 £    5,000.00 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	Carrydown Balance
	 £ 5,000.00 
	 
	 
	 
	 

	 
	 
	 £ 5,000.00 
	 
	 
	 
	 £ 5,000.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Drawings
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	30-Jan
	Cash Account
	 £        175.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £    175.00 

	 
	 
	 £    175.00 
	 
	 
	 
	 £    175.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Loan Account
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	4-Jan
	Cash Account
	 £    1,000.00 

	27-Jan
	Cash Account
	 £        350.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	Carrydown Balance
	 £    650.00 
	 
	 
	 
	 

	 
	 
	 £ 1,000.00 
	 
	 
	 
	 £ 1,000.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Purchases
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	3-Jan
	Cash Account
	 £    1,300.00 
	 
	30-Jan
	Inventory
	 £        800.00 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £    500.00 

	 
	 
	 £ 1,300.00 
	 
	 
	 
	 £ 1,300.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Sales Revenue
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	13-Jan
	Cash
	 £        300.00 

	 
	 
	 
	 
	20-Jan
	Cash
	 £        500.00 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	Carrydown Balance
	 £    800.00 
	 
	 
	 
	 

	 
	 
	 £    800.00 
	 
	 
	 
	 £    800.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Motor Expenses
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	10-Jan
	Cash Account
	 £        200.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £    200.00 

	 
	 
	 £    200.00 
	 
	 
	 
	 £    200.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Storage Expenses
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	24-Jan
	Cash Account
	 £        150.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £    150.00 

	 
	 
	 £    150.00 
	 
	 
	 
	 £    150.00 


	Trial Balance 

	 
	Description
	 
	Debit
	 
	Credit
	 

	 
	Cash Account
	 
	                       4,025 
	 
	 
	 

	 
	Inventory
	 
	                           800 
	 
	 
	 

	 
	Motor Van
	 
	                           600 
	 
	 
	 

	 
	Capital Account
	 
	 
	 
	                       5,000 
	 

	 
	Drawings
	 
	                           175 
	 
	 
	 

	 
	Loans
	 
	 
	 
	                           650 
	 

	 
	Purchases
	 
	                           500 
	 
	 
	 

	 
	Motor Expense
	 
	                           200 
	 
	 
	 

	 
	Storage expenses
	 
	                           150 
	 
	 
	 

	 
	Sales Revenue
	 
	 
	 
	                           800 
	 

	 
	 
	 
	                6,450 
	 
	                6,450 
	 


Financial Statements
	Statement of Profit and Loss

	 
	 
	 
	 
	 
	 

	Sales Revenue
	 
	 
	800
	 

	 
	Cost of Sales
	 
	 
	500
	 

	Gross Profit
	 
	 
	 
	300

	 
	Motor Expense
	 
	 
	200
	 

	 
	Storage expenses
	 
	150
	 

	 
	 
	 
	 
	 
	 

	Operating/Net profit
	 
	 
	-50

	 
	 
	 
	 
	 
	 


	Statement of Financial Position

	 
	 
	 
	 
	 
	 

	Assets
	 
	 
	 
	 

	 
	Cash Account
	 
	 
	4025
	 

	 
	Inventory
	 
	 
	800
	 

	 
	Moter Van
	 
	 
	600
	 

	 
	 
	 
	 
	 
	5425

	Equity and Liabilities
	 
	 
	 
	 

	 
	Capital Account
	 
	 
	5000
	 

	 
	Retained Earnings
	 
	-50
	 

	 
	Drawings
	 
	 
	-175
	 

	 
	Loans
	 
	 
	650
	 

	 
	 
	 
	 
	 
	5425

	 
	 
	 
	 
	 
	 


Task-3:
General Ledger:
	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Cash Account
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	1-Jan
	Opening Balance
	 £        343.00 
	 
	 
	 
	 

	7-Jan
	Receivables
	 £          18.00 
	 
	 
	 
	 

	 
	 
	 
	 
	9-Jan
	Accounts Payables
	 £          21.00 

	11-Jan
	Sales Revenue
	 £          64.00 
	 
	 
	 
	 

	 
	 
	 
	 
	14-Jan
	Wages Expenses
	 £          14.00 

	 
	 
	 
	 
	14-Jan
	Purchases
	 £          75.00 

	 
	 
	 
	 
	15-Jan
	Accounts Payables
	 £          12.00 

	 
	 
	 
	 
	20-Jan
	Furniture and Fittings
	 £          32.00 

	 
	 
	 
	 
	21-Jan
	Wages Expenses
	 £          17.00 

	21-Jan
	Sales Revenue
	 £        110.00 
	 
	 
	 
	 

	 
	 
	 
	 
	23-Jan
	Office Expenses
	 £            3.00 

	23-Jan
	Accounts Receivables
	 £          25.00 
	 
	 
	 
	 

	28-Jan
	Sales Revenue
	 £          84.00 
	 
	 
	 
	 

	 
	 
	 
	 
	28-Jan
	Wages Expenses
	 £          15.00 

	31-Jan
	Sales Revenue
	 £          30.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £    485.00 

	 
	 
	 £    674.00 
	 
	 
	 
	 £    674.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Furniture and Fittings
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	1-Jan
	Opening Balance
	 £        198.00 
	 
	 
	 
	 

	20-Jan
	Cash Account
	 £          32.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £    230.00 

	 
	 
	 £    230.00 
	 
	 
	 
	 £    230.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Inventory
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	1-Jan
	Opening Balance
	 £        458.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £    458.00 

	 
	 
	 £    458.00 
	 
	 
	 
	 £    458.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Receivables
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	1-Jan
	Opening Balance
	 £          83.00 
	 
	 
	 
	 

	2-Jan
	Sales Revenue
	 £        124.00 
	 
	 
	 
	 

	 
	 
	 
	 
	7-Jan
	Cash Account
	 £          18.00 

	 
	 
	 
	 
	23-Jan
	Cash Account
	 £          25.00 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £    164.00 

	 
	 
	 £    207.00 
	 
	 
	 
	 £    207.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Capital Account
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	1-Jan
	Opening Balance
	 £    1,049.00 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	Carrydown Balance
	 £ 1,049.00 
	 
	 
	 
	 

	 
	 
	 £ 1,049.00 
	 
	 
	 
	 £ 1,049.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Accounts Payables
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	1-Jan
	Opening Balance
	 £          33.00 

	9-Jan
	Cash Account
	 £          21.00 
	 
	 
	 
	 

	15-Jan
	Cash Account
	 £          12.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	Carrydown Balance
	 
	 
	 
	 
	 

	 
	 
	 £      33.00 
	 
	 
	 
	 £      33.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Sales Revenue
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	2-Jan
	Receivables
	 £        124.00 

	 
	 
	 
	 
	11-Jan
	Cash Account
	 £          64.00 

	 
	 
	 
	 
	21-Jan
	Cash Account
	 £        110.00 

	 
	 
	 
	 
	28-Jan
	Cash Account
	 £          84.00 

	 
	 
	 
	 
	31-Jan
	Cash Account
	 £          30.00 

	 
	 
	 
	 
	 
	 
	 

	Carrydown Balance
	 £    412.00 
	 
	 
	 
	 

	 
	 
	 £    412.00 
	 
	 
	 
	 £    412.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Wages Expenses
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	14-Jan
	Cash Account
	 £          14.00 
	 
	 
	 
	 

	21-Jan
	Cash Account
	 £          17.00 
	 
	 
	 
	 

	28-Jan
	Cash Account
	 £          15.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £      46.00 

	 
	 
	 £      46.00 
	 
	 
	 
	 £      46.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Office Expenses
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	23-Jan
	Cash Account
	 £            3.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £        3.00 

	 
	 
	 £        3.00 
	 
	 
	 
	 £        3.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Purchases
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	14-Jan
	Cash Account
	 £          75.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £      75.00 

	 
	 
	 £      75.00 
	 
	 
	 
	 £      75.00 


Trial Balance:

	Trial Balance 

	 
	Description
	 
	Debit
	 
	Credit
	 

	 
	Cash Account
	 
	 £                       485 
	 
	 
	 

	 
	Inventory
	 
	 £                       458 
	 
	 
	 

	 
	Furniture and Fittings
	 
	 £                       230 
	 
	 
	 

	 
	Receivables
	 
	 £                       164 
	 
	 
	 

	 
	Capital Account
	 
	 
	 
	 £                    1,049 
	 

	 
	Purchases
	 
	 £                          75 
	 
	 
	 

	 
	Wages Expenses
	 
	 £                          46 
	 
	 
	 

	 
	Office Expenses
	 
	 £                            3 
	 
	 
	 

	 
	Sales Revenue
	 
	 
	 
	 £                       412 
	 

	 
	 
	 
	 £             1,461 
	 
	 £             1,461 
	 


Financial Statements 
	Statement of Profit and Loss

	 
	 
	 
	 
	 
	 

	Sales Revenue
	 
	 
	412
	 

	 
	Cost of Sales
	 
	 
	75
	 

	Gross Profit
	 
	 
	 
	337

	 
	Wages Expenses
	 
	 
	46
	 

	 
	Office Expenses
	 
	 
	3
	 

	 
	 
	 
	 
	 
	 

	Operating/Net profit
	 
	 
	288

	 
	 
	 
	 
	 
	 


	Statement of Financial Position

	 
	 
	 
	 
	 
	 

	Assets
	 
	 
	 
	 

	 
	Cash Account
	 
	 
	485
	 

	 
	Inventory
	 
	 
	458
	 

	 
	Furniture and Fittings
	 
	230
	 

	 
	Receivables
	 
	 
	164
	 

	 
	 
	 
	 
	 
	1337

	Equity and Liabilities
	 
	 
	 
	 

	 
	Capital Account
	 
	 
	1049
	 

	 
	Retained Earnings
	 
	288
	 

	 
	Drawings
	 
	 
	0
	 

	 
	Loans
	 
	 
	0
	 

	 
	 
	 
	 
	 
	1337

	 
	 
	 
	 
	 
	 


Task-4:
	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Cash Account
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	20-Jun
	Sales Revenue
	 £       6,000.00 
	 
	 
	 
	 

	24-Jun
	Receivables
	 £       8,075.00 
	 
	 
	 
	 

	 
	 
	 
	 
	0-Jan
	Accounts payables
	 £    11,160.00 

	 
	 
	 
	 
	27-Jun
	Accounts payables
	 £       4,410.00 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	Carrydown Balance
	 £   1,495.00 
	 
	 
	 
	 

	 
	 
	 £ 15,570.00 
	 
	 
	 
	 £ 15,570.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Receivables
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	2-Jun
	Sales Revenue
	 £       8,500.00 
	 
	 
	 
	 

	14-Jun
	Sales Revenue
	 £       9,000.00 
	 
	 
	 
	 

	 
	 
	 
	 
	22-Jun
	Sales Return
	 £       1,000.00 

	24-Jun
	Sales Revenue
	 £       5,000.00 
	 
	 
	 
	 

	 
	 
	 
	 
	24-Jun
	Cash Account
	 £       8,075.00 

	 
	 
	 
	 
	24-Jun
	Discount Allowed
	 £          425.00 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £ 13,000.00 

	 
	 
	 £ 22,500.00 
	 
	 
	 
	 £ 22,500.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Accounts Payables
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	13-Jun
	Purchases
	 £    12,000.00 

	 
	 
	 
	 
	21-Jun
	Purchases
	 £       4,500.00 

	25-Jun
	Discount Received
	 £          840.00 
	 
	 
	 
	 

	25-Jun
	Cash Account
	 £    11,160.00 
	 
	 
	 
	 

	27-Jun
	Discount Received
	 £             90.00 
	 
	 
	 
	 

	27-Jun
	Cash Account
	 £       4,410.00 
	 
	 
	 
	 

	Carrydown Balance
	 
	 
	 
	 
	 

	 
	 
	 £ 16,500.00 
	 
	 
	 
	 £ 16,500.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Purchases
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	13-Jun
	Accounts payables
	 £    12,000.00 
	 
	 
	 
	 

	21-Jun
	Accounts payables
	 £       4,500.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £ 16,500.00 

	 
	 
	 £ 16,500.00 
	 
	 
	 
	 £ 16,500.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Sales Revenue
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	2-Jun
	Receivables
	 £       8,500.00 

	 
	 
	 
	 
	20-Jun
	Cash Account
	 £       6,000.00 

	 
	 
	 
	 
	24-Jun
	Receivables
	 £       5,000.00 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	Carrydown Balance
	 £ 19,500.00 
	 
	 
	 
	 

	 
	 
	 £ 19,500.00 
	 
	 
	 
	 £ 19,500.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Discount Allowed
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	24-Jun
	Receivables
	 £          425.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £      425.00 

	 
	 
	 £      425.00 
	 
	 
	 
	 £      425.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Discount Received
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	25-Jun
	Accounts payables
	 £          840.00 

	 
	 
	 
	 
	27-Jun
	Accounts Payables
	 £             90.00 

	 
	 
	 
	 
	 
	 
	 

	Carrydown Balance
	 £      930.00 
	 
	 
	 
	 

	 
	 
	 £      930.00 
	 
	 
	 
	 £      930.00 


	Debit
	 
	 
	 
	 
	 
	Credit

	 
	Sales Return
	 

	Date
	Description
	Amounts
	 
	Date
	Description
	Amounts

	 
	 
	 
	 
	 
	 
	 

	22-Jun
	Receivables
	 £       1,000.00 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	Carrydown Balance
	 £   1,000.00 

	 
	 
	 £   1,000.00 
	 
	 
	 
	 £   1,000.00 


Trial Balance:

	Trial Balance 

	 
	Description
	 
	Debit
	 
	Credit
	 

	 
	Cash Account
	 
	 £                 1,495 
	 
	 
	 

	 
	Receivables 
	 
	 £               13,000 
	 
	 
	 

	 
	Capital Account
	 
	 
	 
	 £               11,990 
	 

	 
	Accounts Payables
	 
	 £                        -   
	 
	 
	 

	 
	Purchases
	 
	 £               16,500 
	 
	 
	 

	 
	Sales Revenue
	 
	 
	 
	 £               19,500 
	 

	 
	Discount Received'
	 
	 
	 
	 £                     930 
	 

	 
	Discount Allowed
	 
	 £                     425 
	 
	 
	 

	 
	Sales Return
	 
	 £                 1,000 
	 
	 
	 

	 
	 
	 
	 £         32,420 
	 
	 £         32,420 
	 


Task-5: 
Capital and Revenue Expenditure

Revenue expenditures are recorded on the income statement as expenses because their occurrence produces benefits in one single period and therefore their existence should only be recorded in one single period. In contrast, capital expenditures produce benefits in multiple periods, and this must be represented on the accounts. Capitalization of capital expenditures is the simplest method to solve this problem


� � HYPERLINK "https://bizfluent.com/info-8047439-software-considered-depreciation-amortization.html" �https://bizfluent.com/info-8047439-software-considered-depreciation-amortization.html�







