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[bookmark: _Toc140923444]INTRODUCTION 
Financial management is practice related to handling company’s finance in such a way that it allows it towards being successful as well as compliant along regulations (Shapiro and Hanouna, 2019). Through financial management of robust, finance professional may secure the sufficient funds regarding the enterprise. Shell Corporation comes under public limited company. Marcus Samuel, Samuel and Viscount Beasted were the founder of Shell. The report will help in understating policy of multiple corporations’ dividend distribution. It will discuss about the analysis of competent market hypothesis theory. The report will also portray evaluation & analysis of methods related to appraising the projects of multiple corporations. 
[bookmark: _Toc140923445]MAIN BODY 
[bookmark: _Toc140923446]International financial management 
It is a strategic management related to financial activities all across the national borders. This entails overseeing operations of financial management like investing, financing as well as risk management. It is essential tool towards finding the exchange rate, inflation rates comparison. Getting idea regarding investing in the securities of international debt, ascertain economic status related to other countries as well as judge foreign market. Shell plc has proper management related to international finance may help organisation towards achieving same level of effectiveness & efficiency in all markets. International financial management helps in improving wealth and financial health of investors. Organisation is also motivated towards investing capital in the international market are several reasons such as high yields,  efficiently produce the goods & services in international market, broaden & diversify markets as well as obtain essential raw materials required for production. Shell plc understands the importance of financial management as it helps them to succeed in the market (Malo-Alain, Aldoseri and Melegy, 2021). Following rules as well as managing taxes is necessary for the company and as it helps the organisation to maintain own books & mitigating tax burden which is one of the significant functions related to financial management. Management of proper accounts is important for all organisations, it helps to follow the regulations and make calculations effortless. International financial departments may help to identify about taxes that are to be paid by the company. It assists in finding out legal ways towards reducing tax burden of company.
Dividend distribution policy     
[bookmark: _Toc140923447]Dividend is profit share which is distributed to the shareholders in company & return which shareholders receive regarding own investment in company. Company’s management should use profits towards satisfying various stakeholders, still equity shareholders are the first preference as highest amount regarding risk is faced by the company. Dividend policy is used by organisations to structure own dividend payout. Dividend policy also outlines the way company will be distributing own dividends to their shareholders. Such structures details states about payouts, involving how often, how as well as when is distributed. Also there are 3 different types related to dividend policies such as stable, residual & constant, Shell plc follow this policy in the organisation and shareholders are capable to select either receive own dividends in terms of dollars, Euros and pounds sterling. 
Challenges faced by the company 
There are many challenges that are faced by the company in international financial markets, language is one the main barriers. While engaging in the international businesses, it is must to consider languages spoken in countries to which Shell is looking to expand. As Shell is huge company, so it has to make sure that language barriers does not take place in the organisation. When language barrier will be there in the organisation than communication will not be string and because of this company might not be able to achieve its goals on time. Also, because of language barrier employees will not be able to exchange information, one can misunderstand the information and then company has to deal with its consequences. Cultural barrier is also there when the company is multinational there are several employees and it is very important for the organisation that all the culture are treated and respected equally, discrimination should not be there because of different cultures (Salah and Abdel-Salam, 2019). Company has to make sure that individuals should not be discrimination on the basis of cast, culture, religion, etc. as it might harm the reputation of the company in the market. Laws & regulations are different in all the companies and company has to follow all the rules and regulations regarding employees as well as customers, and it must be there for company to ensure that all of them are followed by Shell plc. Managing the global terms in international business is important for the organisation. When trying to perform as team, it may be very difficult because of cultural barriers, language barriers, different time zones as well as varying levels related to technology reline & access. It comes tough for the company to make teams coordinate and perform well in the tasks to achieve their goals. Currency exchange as well as inflation rates are also one the challenge in international business as value of the dollar is not same in all the countries.  
Efficient market hypothesis theory
Efficient market hypothesis is also known as theory of efficient market, is hypothesis which states share prices reflect each and every information as well as constant alpha generation is not possible. The theory says that, stocks for all time trade at own fair value on the exchange, making it is impossible regarding invertors towards purchasing the undervalued stocks as well as sell stocks related to inflated prices. Consequently, this must not be possible to outperform overall market by expert stock choice and market timing, also only way investor may attain higher returns is through buying riskier investment. 
[bookmark: _Toc140923448]Theories of finance management
Agency theory – This theory describes the members related to business management as the agent who serve up interests of shareholders. Also, agents’ increases value of investment of owner in return related to which owner reward managers. In practice, owner as well as agent interests does not always align.  
Expectation theory – this theory is termed as structure related to interest rates shows that yields on the financial assets regarding various maturities is related primarily through market expectations of the future yields (Mosteanu and Faccia, 2020). This theory occupied prominent place in policy debates & theoretical debates at different times. 
Project appraisal methods 
There are several methods that are followed by company for project appraisal:   
Economic analysis – under this following project elements are taken in account – capacity utilization level, requirements of raw materials, expected costs, plausible profits as well as expected sales. Shell plc must ascertain profit volumes related to the organisation as same will determine the other variable of economy like expenses, sales as well as purchases. Also, it requires anticipating targeted sales needed to achieve estimate profit volumes. Sales in-turn depend onwards demand related to the product & services. Thereby, enlisting demand related to product & services as quintessential factor regarding ascertaining project feasibility.
Financial analysis – it is the most important analysis, it prerequisite regarding any of the successful business. Project appraisal includes assessing the requirements of fixed capital as well as working capital of the company to ascertain financial viability of company. Fixed capital of the company is also considered as the fixed assets, involving both tangible and intangible assets that once purchased get used repetitively for a long period of time. Also, fixed assets involve equipment, building, land, vehicle, machinery & plant, etc. developing on various kinds of operations, investment time, operation scale; requirement related to fixed capital in the organisation varies (Younas and Turdialiev, 2021). At the time of evaluating requirement related to fixed capital, different factors must be taken in consideration, like cost of assets, installation & electrification charges, architect & engineer’s fees, pre-operational expenses regarding trail runs as well as depreciation.
Market analysis – before commencing production of product the organisation should conduct market analysis towards understating potential demand regarding product. The company must make proper analysis of the market that if their product is going to work there or not also the location of their company. Company must know about the life style of the customers and then set the target audience accordingly. Also, survey should be conduct by the company to make sure that their product is needed by the customers or not. According to this the company can move ahead.
[bookmark: _Toc140923449]CONCLUSION   
The report helped in understating the policy related to multiple corporations’ dividend distribution. It has also discussed the analysis regarding capable market hypothesis theory. The report has also outlined evaluation as well as analysis regarding methods of appraising the projects of the multiple corporations. The report has concluded that there are several challenges faced by the company in international business as language and cultural barriers are there in the company and employees with discriminate them and it may affect the reputation of the company in the market. International financial management importance has been explained as it helps the company to grow more and more in the market. Also, it helps the company to earn profits and gain brand reputation. Agency theory as well as expectation theory has also been outlined in the report.
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