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1. [bookmark: __RefHeading__31791_688109257]INTRODUCTION 
	International financial management regarded as “international finance” is the set of relations for the creation and the use of funds, needed for foreign economic activity of worldwide firms and countries. Financial management is primarily concerned about how to optimally make numerous company monetary decisions, which consists of the one pertaining to investment, capital structure, dividend policy, and working capital management, with the intention to accomplishing a set of given corporate objectives. The chosen organisation for this report is Bosch. It is a main international provider of technology and services. This report is briefly analysing and evaluating the dividend distribution policy, efficient market hypothesis theories and the methods of appraising projects in the context of Bosch.
1. [bookmark: __RefHeading__31793_688109257]MAIN BODY
1. [bookmark: __RefHeading__31795_688109257]Importance of international financial management in Bosch 
	All the fundamental monetary functions- consumption, manufacturing and investment are relatively globalized. Hence, it's essential for financial managers to apprehend necessary international dimensions of financial management. Proper administration of international finances can help the organisation in attaining identical overall performance and effectiveness in all markets. Hence, sustaining in the market can be challenging (Plaskova and Reshetov, 2020). These are the six elements that suggests the significance of international financial management in Bosch:
· Specialisation of some products and services 
· Opening of latest economies
· Globalization of the organisation
· Emergence of new structure of business
· World trade growth
· Development procedure of nations

1. [bookmark: __RefHeading__31797_688109257]Challenges faced by Bosch in different international financial markets
	Bosch's automotive aftermarket business division registered giant growth in the middle east in 2021. Bosch's capability to fill voids in the after sales market, following logistics challenges confronted through automotive spare parts companies, enabled the Mobility Solutions Automotive aftermarket division at Bosch to perform successfully during the year. Moreover, despite worldwide supply issues, Bosch's power tools business division outperformed the market, with sturdy double-digit increase in the region as compared to the previous year (Lizares and Bautista, 2021).
	Furthermore, Bosch Building technologies division also grew by double digits in the middle east in 2021, attributing its success to a rebound in nearly all international locations that Bosch is operating in across the region. This was further supported by the division focus on several key industries including governmental, hospitality, finance and banking.
	The thermotechnology division, part of Bosch's energy an building technology business sector additionally registered high quality expansion in the middle east during the prior year. Therefore, Bosch strengthened its foothold in Jordan by participating in key tasks across diverse sectors including pharmaceutical, construction, commercial, food, education, hospitality, textile and packaging ensuring sustainable growth despite market volatility.
1. 
1. [bookmark: __RefHeading__31799_688109257]Dividend Distribution Policy
	Dividend Policies represent a vital role of financial management. While owners are fascinated in obtaining the best dividend from a enterprise, the board of directors may be involves in keeping its financial health by means of holding the surplus to be used once contingencies arise. A firm could attempt to improve its internal financing so that it may avail itself of advantages of future expansion. The interests of the firm and its stockholders are complementary, for the financial management is interested in increasing the worth of the firm, and the real interest of stockholders always lies within the maximisation of this value and this is often the goal of financial management. The dividend policy of a firm depends on a variety of monetary issues, the foremost critical among them being profitability. Thus, there are different dividend policy strategies which a firm choose to adopt, depending upon their suitability for the firm and its stockholders (Atanassov and Mandell, 2018). 
Bosch Limited- Dividend distribution policy
	The quantum of dividend is a result of due deliberation by the Board considering varied internal and external factors like business forecast, stability of earnings, retained earnings, statutory provisions, legal requirements, regulatory conditions laid down under applicable laws.
As per the company's annual report, dividend will commonly be declared once a year, after the approval of the Audited Financial Statement and the approval of shareholders at the annual general meeting is required for the declaration. In certain years and for special occasions, the board may additionally think about declaring special dividend for its shareholders. Considering the above factors, the organisation would endeavor to declare a dividend as may be decided by the board of directors from time to time.

1. [bookmark: __RefHeading__31801_688109257]Efficient Market Hypothesis theory of Bosch 
	The efficient market hypothesis dictates that prices must replicate all available statistics. It is a standard exercise to distinguish data in terms of fundamental and non-fundamental statistics (Dinga and Ionescu, 2022). The efficient market is a market whereby market individuals are assumed to showcase rational profit maximisation behaviour and prices always fully reflect available information. In this market, competition will mean that opportunities for excessive risk adjusted returns will not persist. But this does not mean that the efficient market hypothesis mean market prices will always be correct and all market participants will constantly exhibit rational profit maximisation behaviour (Aminimehr and Aminimehr, 2022).
1. 
1. [bookmark: __RefHeading__31803_688109257]Methods of Appraising projects in Bosch
1. Economic Analysis: Project aspects like level of capacity utilisation, requirements of raw material, expected costs and sales and plausible profits are taken into account under economic analysis. The Bosch is required to anticipate the targeted sales which is needed to achieve the forecasted profits. The sales depend on the demand for the product. So, the demand is an essential factor for ascertaining the project feasibility. The location for the setting up of enterprise is also an important attribute of economic analysis.
1. Financial Analysis: Ascertaining the financial viability of the business involves assessing the fixed capital and working capital requirements. The requirement of the fixed capital in the Bosch will vary depending upon the type and scale of operation, and the time of investment. Various factors should be considered like the cost of asset, installation charges, while examining the requirement of fixed capital. The working capital assists as a lubricant for the smooth transition of the business. Its insufficiency may adversely impact the working of a business (Orlova, 2020).
1. Technical Feasibility: It refers to assessing and evaluating the adequacy of the proposed plant and equipment to produce the given product within the prescribed terms. It evaluates whether the business has the sufficient know-how to be procured from somewhere else. The right sources are researched if the arrangement is to be made. The factors like availability of land and site, raw materials, servicing facilities, adequate licenses, other inputs should be duly considered while assessing the technical feasibility of a project.
1. 
1. [bookmark: __RefHeading__31805_688109257]CONCLUSION 
	Financial management is a managerial endeavor which is concerned with planning and controlling of the firm's financial resources. Details about the dividend distribution policy, significance and challenges of international financial management, efficient hypothesis theory and methods of appraising projects are briefly analysed in this report. The efficient market hypothesis has been the mainstream of finance for 50 years. However, there are many issues with this principle and it does throw up a basic improper idea. Globalisation of the financial markets outcomes in improved opportunities and risks on account of foreign borrowing and investments by the firm. Multinational finance is multidisciplinary in nature. While an appreciation of financial theories and concepts is essential to estimate and model the financial decisions, financial accounting and management accounting assist in decision making in financial management at international level.
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