	RATIO
	2019
	2018
	Absolute Difference
	Relative Difference

	ROCE
	35.2%
	31.2%
	4%
	 12.8%

	Asset Turnover
	       183 pence
	            173 pence
	10 pence
	5.7%

	Gross Profit Margin
	26.80%
	26.80%
	                                          0%
	0%

	Net Operanting Profit Margin
	19.2%
	18%
	                                        1.2%
	6.6%

	Inventory Days
	73.8 days
	[bookmark: _GoBack]75.6 days
	-1.8 days
	-23.8%

	Non-Curent Asset Turnover
	289 p
	250 p
	39 p
	15.6%

	Current Ratio
	         1.9 times
	              1.8 times
	0.1
	                           5.5%

	Acid Test or Qucik Ratio
	         1.2 times
	              1.1 times
	0.1
	9%

	Creditor days
	        86.7 days
	              84.3 days
	2.4
	2.8%

	Debtor days
	         59.9 days
	              60.9 days
	-1
	1.6%

	Gearing 1
	41.40%
	61,3%
	-19.9%
	-32.40%

	Gearing 2
	29.30%
	38%
	8.7%
	22.8%

	Interest Cover
	12 times
	8.2 times
	3.8 times
	46.3%

	Earnings per Share (EPS)
	         63 pence
	              51 pence
	12 pence 
	23.5%

	Price Earnings Ratio (P/E)
	          5.5 years
	              5.4 years
	                               0.1 years
	                           1.8%

	Dividends per Share (DPS)
	33 pence
	30 pence
	                                 3 pence
	                            10%

	Dividend percentage Payout
	52.3
	58.8 %
	                                     -6.5%
	                           -11%
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