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Thank you for contacting Lawyers Law Firm MR Money-maker. We are not certified by the Financial Conduct Authority under FSMA, as are most legal firms. The Solicitors Regulation Authority “SRA" as an alternative authorises and regulates us (SRA ID 2215168) (A. Solicitor regulation authority ).The Law Society is a recognized professional organisation for the provisions of FSMA, although authority for regulation and complaint processing has been removed from the Law Society's representational role (A. FSMA 2000). The SRA is the Law Society's separate regulating agency, and the Legal Authority handles complaints regarding attorneys registered in England and Wales. We provide some investment-related services (such as insurance distribution companies) We are listed on a register established by the FCA for the use of insurance distribution operations (generally, advising on, selling, and administering insurance contracts) and are authorised by the FCA to take out insurance distribution activities as an additional insurance administrator. (A.FCA 2023).
We are not entitled under FSMA2000 to express invitations or inducements to engage in investing activities unless they have been accepted by an appropriate authority or are excepted from such authorisation. We are preserved exclusively to provide legal and, where relevant, tax guidance to our customers, but nothing we say or do should be understood as investment or financial advice to anyone on the obtaining or possession of specific investments, such as insurance contracts.
The guidelines of SRA reflect the 'outcomes-focused' control of solicitors and provide advice responsibilities to their clients. The emphasis is on positive customer results. Below I listed some schemes that you can rely on and think about:
Equity share
One type of fundraising follows the same ideas as reward-based sharing, but instead of receiving reductions or additional content, each participant receives shares in the company. This, of course, implies they will be financially rewarded if the company succeeds, but they will also lost their investments if the organization fails.
Fundraiser and Seedrs are two equities share financing platforms that can help with this technique.
Equity-based fundraising is a regulated activity in the United Kingdom under the FSMA 2000.( B. FSMA 2000)
Unit
The designated investment class of units in a collectively financial plan comprises units in a unit trust strategy or an allowed contractual plan, interests in open-ended investment firms, and rights in most limited companies. Interests or assets in an open-ended investment firm are considered differently from interests in other corporations. They are not included in the defined investment category of stocks. This does not indicate that they are not investments; rather, they are dealt universally in the same manner as units in other types of collective investment schemes.
As a result, when an open-ended investor group issues its shares, it is subject to the prohibitions on the marketing of collective investment plan set out in Section 238 of the Act(C. FSMA 2000) Exemptions from the limits on collective investment scheme rules may be found in the FSMA 2000( D. FSMA 2000).
Angel investors
An angel investor is a private investor who provides investment from their own funds to innovators, start-ups companies in exchange for a share in the organization.
Angel investors typically provide more appealing conditions than other types of funding. Their share in the company may not exceed 30%.
Angel investors, like venture capitalists, want to invest in both the goods or services and the business. It is the decision of the investor how much funds they are willing to spend, although most angel investment agreements need a minimum investment of £10,000 and a maximum investment of £500,000. 
Angel investors are often skilled business individuals that, as condition of their investment, provide advice and assistance to start-ups to help them expand. 
The FCA controls angel investing. Angels must self-certify as professional investors or individuals with substantial assets under the FSMA 2000.( E. FSMA 2000).
*Here is an essential note that you should keep in your mind. AML regulations in the United Kingdom are determined by a variety of domestic and international legislation. Here are a few examples:
The Money Laundering, Terrorism Financing, and Transfer of Funds, Regulations 2017 and its updates impose different AML obligations on organisations.
 FSMA governs all financial services in the United Kingdom. This law establishes the Financial Conduct Authority as the primary AML regulator and outlines its responsibilities. (B. FCA).
A company must first assess the money laundering risks it faces before applying new internal protections and checks. Businesses must consider the following factors while assessing these risks:
Whoever their customers are; the services and goods that they provide; the locations in which they exist; the delivery methods; and the trades they conduct.
For example, a firm that works online poses greater risks than one that does face-to-face onboarding. This is due to the ease with which false papers may be used to avoid online verification, and the company must learn how to limit this risk, such as by including biometrics or video verification into their onboarding process. Companies that do not sell complicated goods and have minimal worldwide access, on the other hand, may not need to examine as many risks.(the law society 2022).
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Dear Sirs/Madam:
I will explain the purpose and some rules of SRA in this letter please ask any question and read further information. The SRA governs all solicitors and many legal firms in England and Wales. Secure and assist the society by ensuring that solicitors and legal firms fulfil high standards. Act immediately against solicitors who break the regulations, such as taking one's property or acting dishonestly. SRA regulate the rules by applying punishments such as fines. managing how a company or individual operates. Placing judgements prohibiting persons from working for organisations that they regulate or withdrawing a law firm's permits. According to the SRA, the goal of its regulation is to safeguard legal service customers and to protect the legal principals and the effective justice system. (B. SRA 2023).
Several major principals of the SRA Code of Conduct are listed below: (C. SRA 2023)
1: Maintaining trust and acting fairly:
You do not bias against others by permitting your personal opinions to influence your work connections and how you perform your services. You don't really take undue benefit of people in your role.
2: Dispute resolution and proceedings before courts, tribunals, and inquiries:
You do not mix with or try to mess with evidence. You do not try to affect the body of evidence, such as by creating fake evidence or encouraging witnesses to shift their testimony. Do not commit breaking the law; do not waste the court's time; and direct the court's focus to the appropriate statute instances.
3: Service and competence:
You only operate for customers on their orders or on the directions of anyone permitted to represent them. If you have a suspicion that the recommendations do not accurately reflect the intentions of your client, you do not proceed until you are assured that they do.
4: Client money and assets: 
Unless they've accepted differently, you appropriately report to customers for any financial gain you obtain as an outcome of their guidance. You protect the funds and possessions that clients have given to you.
You should keep in your mid rule 6 of SRA:
First part is 6.1-6.2: Conflict of interests: 
Where necessary, you create efficient protections to secure your clients' personal data, and you are sure that it is acceptable for you to act on behalf of all the clients. All of the clients have offered you their permission, either verbally or in writing, to do so.
Las part of this rule include:
6.3-6.5: Confidentiality and disclosure
The supreme court has declared that these duty or responsibility of maintaining privacy varies from case to case, as it is an obligation to keep that information secret and not established from taking any reasonable steps to do so. In the case of Prince Jeffrey Bolkiah vs KPMG (1998), a court of law concluded that protecting the confidentiality of data is an aspect of a wider obligation not to misuse or misapply it, which included not using it or allowing others to access it for the advantage of other clients without the approval of the present or past client.
Please don’t hesitate to ask if you have questions.

Sincerely
Banafshe Barzegarsaadi
Supervisor
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Funding your case: We recognise that majority of our clients are concerned about cost. We are determined to being open and honest about our fees, and we are completely sure our specialised knowledge and exceptional customer care provide excellent value for money. 
Fixed fees
   charging method

[bookmark: _Hlk130188379]                                                                                
	All expenses include VAT.
· you will be informed in advance of the cost of the service and will not be required to pay extra.
· If the situation gets more complicated, we have the right to adjust the cost.
· decided upon at the start of a deal.
· Normal in conveyancing transaction deals.

Time recording
· If your case win you will pay for solicitors.
· This is common in personal injury cases.
· CFA allows lawyer to gain more from the standard expenses.
cover potential dangers. Clients purchase legal expenses insurance to secure legal charges incurred when pursuing claims involving:
Personal injury, contracts for goods and services, property, employment. Most plans are offered as an optional bonus to house or car insurance.
Public fund
Legal aid can assist with the cost of legal advice, child support, and legal representation.
you should show the situation is critical, and you're unable to cover the legal expenses.
Some family cases involving domestic violence and childcare are eligible for public fund. (Legal aid)
· The customer is billed based on the amount of spending time on a subject. 
· Law firms charge their clients on an hourly basis for the number of hours any fee earner has spent on each client issue.
· explain it at beginning of case.
in employment cannot allow for a payment in excess of 35% of the amount eventually paid, including VAT. Common in employment and personal injury cases (%25). (DBA2013)
Damage based agreement.
Legal Expenses Insurance
Conditional Fee Agreements



References:

1. [bookmark: _Hlk130022064]Financial conduct authority. (2023). The financial services register. Available at: https://register.fca.org.uk/s/. (Accessed 10 March 2023).
2. Financial Services and Markets Act 2000. Available at: https://www.legislation.gov.uk/ukpga/2000/8/contents. (Accessed 10 March 2023).
3. [bookmark: _Hlk130021339]Solicitor regulation authority. (2018). SRA Code of Conduct for Solicitors, RELs and RFLs. Available at: https://www.sra.org.uk/solicitors/standards-regulations/code-conduct-solicitors/. (Accessed 10 March 2023).
4. Financial conduct authority. (2023). Money laundering and terrorist financing. Available at: https://www.fca.org.uk/firms/financial-crime/money-laundering-terrorist-financing. (Accessed 11 March 2023).
5. financial services and markets Act 2000). Available at: https://www.legislation.gov.uk/ukpga/2000/8/schedule/2/part/II. (Accessed 10 March 2023).
6. Solicitor regulation authority. (2023). How we work. Available at: https://www.sra.org.uk/sra/how-we-work/#:~:text=The%20SRA%20is%20the%20regulator,acting%20when%20risks%20are%20identified. (Accessed 12 March 2023).
7. Financial services and markets act 2000. Available at: https://www.legislation.gov.uk/ukpga/2000/8/section/238. (Accessed 10 March 2023).
8. Solicitor regulation authority. (2023). SRA Code of Conduct for Solicitors, RELs and RFLs. Available at: https://www.sra.org.uk/solicitors/standards-regulations/code-conduct-solicitors/#:~:text=1%3A%20Maintaining%20trust%20and%20acting%20fairly&text=You%20do%20not%20unfairly%20discriminate,advantage%20of%20clients%20or%20others. (Accessed 12 March 2023).
9. The Financial Services and Markets Act 2000 (Promotion of Collective Investment Schemes) (Exemptions) Order 2001. Available at: https://www.legislation.gov.uk/uksi/2001/1060/made. (Accessed 10 March 2023).
10. The Financial Services and Markets Act 2000 (Regulated Activities) Order 2001. Available at: https://www.legislation.gov.uk/uksi/2001/544/article/72F?timeline=false&view=plain. (Accessed 11 March 2023).
11. Prince Jefri Bolkiah v KPMG [1999] 2 AC 222 (HL)

12. The law society. (2022). Anti-money laundering guidance for the legal sector. Available at: https://www.lawsociety.org.uk/topics/anti-money-laundering/anti-money-laundering-guidance. (Accessed 05 March2023).
13. Legal aid. (2023). Available at: https://www.gov.uk/legal-aid. (Accessed 16 March 2023).
14. The Damages-Based Agreements Regulations 2013. Available at: https://www.legislation.gov.uk/ukdsi/2013/9780111533444. (Accessed 16 March 2023)
image3.png




image4.png
SIP 195,

L AWYERS




image2.png




