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This paper analyzes the essence of international financial management, focusing on analyzing a specific example of a multinational corporation that faces various challenges in managing international finances in different financial markets. This paper aims to analyze the behavior of the multinational corporation - Amazon, as well as its peculiarity in the dividend distribution policy. Also, this paper investigates the efficient market hypothesis theory in the Amazon business situation. This paper is divided into two conditional parts, the first of which examines the theoretical aspects of international financial management. The second part focuses on Amazon's policy regarding its financial management, focusing on the effectiveness of the marketing hypothesis and decision-making methods for the corporation's upcoming projects.
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Multinational corporations engage in international business (Madura, 2008). Therefore, international financial management is carried out, which includes numerous international investment and financial decisions aimed at maximizing the value of the corporation's business. The goal is to maximize the business's value of the effective management of managers and improve the impact on the economic areas where the activity develops (Madura, 2008).
There are many examples of such companies. Some of them are Coalgate, Palmolive, Coca-cola, Nike and Adidas. Typically, these countries develop their business across several continents, supporting local economies and at the same time generating revenue for the overall business (Madura, 2008).
In managing international capital, two main objectives must be met: the movement and optimization of cash flows and the investment of excess cash (Dunning & Laundan, 2008). To achieve this, many MNCs use various methods to optimize working capital. Some of them are accelerating incoming cash flows and slowing down excess cash flows, managing blocked funds, leading and lagging strategy, and capital budget transformation (Choi, 2003). It is essential to point out that many of these companies also implement strategies that fully involve managing and centralizing cash flows, allowing them to take advantage of various opportunities or minimize influences such as changes in exchange rates and geopolitical and financial relations. This minimizes the impact of various factors such as politics, fluctuating exchange rates, tax management and remittances (Buckley & Casson, 2009).
Long-term strategic financial management is included as part of international financial management. In this management, the MNC makes efforts to develop a sound strategy that covers the management of the company's international finances and politics (Madura, 2008). In this case, creating an exceptional investment strategy is good to direct a company's attention to investing in various business opportunities. It is also important to have well-structured budgeting that allows for the allocation of funds between the various capabilities of the corporation. In the strategic management of the budget, attention is paid to the fact that it is crucial to have a factor analysis of the global financial environment, which will provide an opportunity for the correct and good management of the global risk on the part of the MNC.
There are also many benefits to using MNC financial international management. First, these corporations have a good credit rating, enabling them to access tremendous financial resources (Madura, 2008). An essential part of management is the ability and access to quickly liquid assets and cash flows that, if properly invested and managed, help the company reduce its capital. A second significant benefit is taking advantage of good market opportunities, which gives and ensures sales growth for the corporation (Etiman, Stonehill & Moffer, 2013). Finally, the financial stability of the MNC has been achieved thanks to the diversification of activities, which provides an opportunity for an extended receipt of capital.
It is found that the influence of MNCs in the international and global financial situation is significant, as their financial resources stimulate the development of various activities around the world. Moreover, the customers of these corporations are located almost anywhere in the world where the corporation is known, which improves the overall impact on the international financial situation (Bulkot, 2015).
MNCs often face challenges affecting their financial performance, such as currency transactions, risks related to the economy and geopolitics, and influence on the allocation and receipt of financial resources (Bulkot, 2015).
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In 1995, Amazon began to develop as an online bookstore, and today it is one of the largest online trading sites worldwide (Amazon.com, 2022). The country has over 361 fulfilment centers and multiple facilities in over 14 countries. The shopping site sells various products, from electronics to baby and beauty products. Amazon is one of the companies that is revolutionizing online retail shopping by having an excellent worldwide delivery system (Fortune, 2022). It is imperative to emphasize that the company measures and changes its strategy in different countries, aiming to provide high capacity and increase customer convenience. The company has multiple warehouse assets in various countries such as the USA, Canada, Mexico, UK, Germany, Italy, China, Japan, India, Brazil and others. A referenced Investigative Post article states that a secret report, “Amazon.com's Hidden Worldwide Susidiers,” found that the company held $4.7 billion in public subsidies over the past decade (Scheer, 2022). In order to support the development of the global network of warehouse distribution centers. The report states that most of these businesses are in the US (Scheer, 2022). The Investigative Post article cites the opinion of Kenneth Thomas. He says governments must encourage Amazon to invest in small and medium-sized businesses and the public sector (Scheer, 2022).
During the Covid-19 epidemic, Amazon earned over 23 billion due to the restriction of consumers to shop in physical retail outlets. This made the company's owner Jeff Bezos the second richest person after Elon Musk (Bloomberg, 2022). 
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Distribution of the dividend policy is a policy regarding the company's decisions to distribute dividends to its shareholders. Dividend policy is a significant financial decision, which includes taking an attitude towards paying dividends, their value, frequency, and whether or not the company should do so at all (Lucky and Akani, 2018). What is specific about the considered case of Amazon is that there is no dividend payout policy in the market. Several types of dividend policy are formed – regular, irregular, stable and absent (Gugler, 2003). As it stands, Amazon does not have a dividend payout strategy.
Such a form of policy has certain advantages for the company, which are related to influencing the price of the company's shares. When the dividend policy is good, paid on time and investors are satisfied, it makes it exciting and attractive to them. Paying dividends also has advantages in building corporation value (Skinner, 2004). When the company pays dividends to its investors, it stimulates its development and increases the share price. From there, therefore, its corporate value increases, and it also has a positive impact on corporate finances and their structure. Finally, it is essential to point out that the dividend policy allows the company to reduce the cost of capital by obtaining financing from investors to pay the company's current expenses (Lucky and Akani, 2018).
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	The efficient market hypothesis states that stock prices reflect all information about the company's state. According to this hypothesis, stocks trade at a fair price (Downey, 2022). Bhattacharjee's research on Amazon stock and its movement in the stock market found that any information shared can reflect the condition and values ​​of Amazon's prices (Bhattacharjee, 2018). The study of information provides an opportunity to argue that a company's market performance is influenced by information. The study found that Amazon's stock price could change at any time without being tied to its previous value (Bhattacharjee, 2018). 
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From the point of view of investing in various activities, the Amazon company boldly takes advantage of the opportunities to invest. For example, the company recently struck a deal to buy One Medical for $3.49 billion. According to an article in Blomberg, the company is one of the largest in the medical market (Day & Tozzi, 2022). Therefore, Amazon boldly invests in new opportunities without worrying about the risks. For example, very soon, the company received permission from the Chilean authorities to invest funds in constructing a data center for the needs of the AWS cloud platform, which Amazon owns. The value of the project is over $205 million (Cambero, 2022). This shows that the company does not hesitate to invest its funds in various activities by supporting economically specific countries by investing financial resources in activities (Cambero, 2022).
Another interesting project of the company, which simulates the development of a region, is the investment of funds in the internet project. Amazon has invested in a project called Project Kuiper in India. The project is being implemented with the support of the Indian government, and it is expected to invest more than $10 billion in the construction of satellites to improve the Internet network in the world, like his direct competitor Elon Musk, who invested in the internet project Starlink in India (Investing.com, 2022).
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In conclusion, it can be said that Amazon invests in different projects, thus moving its capital from its international activity in different directions. However, the company does not have a dividend policy, which would help build a more stable relationship between Amazon and shareholders and stimulate market efficiency.
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