Kamal handicraft business
May 2023
Journal entries
	Serial no. 
	Details 
	Ref no 
	Debit (DR) £
	Credit (CR) £ 

	2 May 
	Rent Expense  Dr
	1
	800
	

	
	    Bank Cr 
	2
	
	800

	3 May 
	Payable  Dr 
	3
	500
	

	
	    Bank Cr 
	2
	
	500

	4 May 
	Prepayment of Property insurance      Dr
	4
	1000
	

	
	      Bank   Cr 
	2
	
	1000

	7 May
	Drawings/withdrawal Dr 
       
	5
	500
	

	
	Bank Cr
	2
	
	500

	9 May 
	Bank Dr 
	2
	500
	

	
	   Receivables Cr 
	6
	
	500

	11 May 
	 Petrol expense Dr 
	7
	650
	

	
	        Bank Cr 
	2
	
	650 

	12 may 
	Laptop Dr 
	8
	1000
	

	
	   Bank Cr 
	2
	
	1000

	15 May 
	Bank Dr 
	2
	400
	

	
	    Receivables Cr 
	6
	
	400

	18 May 
	Insurance expense Dr 
	9
	450
	

	
	    Bank Cr 
	2
	
	450

	20 May 
	Purchase of stock Dr 
	10
	1300
	

	
	   Payables Cr 
	3
	
	1300

	21 May 
	Receivables Dr 
	6
	2600
	

	
	    Sales Cr 
	11
	
	2600

	25 May 
	Wages expense Dr 
	12
	800
	

	
	  Bank Cr 
	2
	
	800

	30 May 
	Purchase of stock Dr 
	10
	500
	

	
	   Bank  Cr 
	2
	
	500

	
	
	
	
	



T account 
1. Rent expense 
-------------------------------

