
	Present value of obligation
	Year ended 30 June 2018
	Mark allocation

	
	£000
	

	Present value at beginning of year
	3,200
	4 marks overall

	Interest cost @ 6%
	192
	

	Current service cost
	550
	

	Benefits paid
	(180)
	

	Settlements
	(320)
	

	Actuarial (gain)/loss
	158
	

	Present value at end of year
	3,600
	




	Fair value of plan assets
	Year ended 30 June 2018
	

	
	£000
	

	Fair value at beginning of year
	2,800
	4 marks overall

	Interest on plan assets @ 6%
	168
	

	Contributions-employer
	650
	

	Benefits paid
	(180)
	

	Settlements
	(300)
	

	Return on plan assets
	  (38)
	

	Fair value at end of year
	3,100
	



	
	Year ended 30 June 2018
	Mark allocation

	
	£000
	

	Statement of Financial Position
	
	

	PV of obligation
	(3,600)
	

	Fair value of plan assets
	3,100
	

	Net liability
	(500)
	1

	
	
	

	Statement of Profit or loss
	
	

	Current service cost
	550
	

	Net interest on defined benefit liability/(asset)
	  24
	

	Gain on settlement
	 (20)
	

	Total
	554
	1

	
	
	

	Other comprehensive income
	
	

	Actuarial (gain)/loss on obligation
	158
	

	Return on plan assets
	38
	

	
	196
	1



