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 Test 3 
Topic: Funding Your Idea
Introduction:
If you have an idea that requires discovering, there are several ways you can explore to secure financial support. The best ways to fund your idea:
Self-funding: You can use your own savings, personal assets, or income to finance your idea. This approach gives you full control but may require significant personal investment. Friends and family: Reach out to your network of friends and family who might be interested in supporting your idea. They can provide loans, investments, or donations to help you get started. However, be cautious about mixing personal relationships with business ventures. Crowdfunding: Platforms like Kickstarter, Indiegogo, or GoFundMe allow you to present your idea to a wide audience and request financial contributions. You can offer various rewards or incentives to attract backers. Crowdfunding is a popular choice for creative projects, product development, or social initiatives. 

What I learnt through the topic?
Five intrapreneur with different ideas went to meet Dragons ‘Den for investments. They all came with very good ideas unfortunately four of them wasn't successful, but one was. The successful was a man his name called Rachel he was electrical engineer from his previous job took a risk to create electrical sockets and sell them to the markets. When he came to dragons ‘Den he was already making £240,000 a year profits. When he came to dragons ‘Den he asked for £100,000 for investment between five of them, three refuse not to invest  for some reasons but two of them they were a great to share the investment between two of them so Rachel offered them 20% of the prophets but the investors asked for double of the price so they were asking  for 40% profit and Rachel  hesitates at first and  finally he agreed to give them 40%.

 Social Enterprise What Is a Social Enterprise?
A social enterprise or social business is defined as a business with specific social objectives that serve its primary purpose. Social enterprises seek to maximize profits while maximizing benefits to society and the environment, and the profits are principally used to fund social programs.

KEY TAKEAWAYS
A social enterprise is a business with social objectives.
Maximizing profits is not the primary goal of a social enterprise as is with a traditional business.
Unlike a charity, social enterprises pursue endeavour’s that generate revenues, which fund their social causes.
Regarding employment, preference is given to jobseekers from at-risk communities.
Funding for a social enterprise is often obtained by selling services and goods.
Understanding Social Enterprises
The concept of a social enterprise was developed in the U.K. in the late 1970s to counter the traditional commercial enterprise.
 Social enterprises exist at the intersection of the private and volunteer sectors. They seek to balance activities that provide financial benefits with social goals, such as housing for low-income families or job training [1].

Traditional Business 
Many types of businesses have been around for years, traditional ideas that are tried and true. They are the ones that people need no matter where they live or what they do. 
There is more security in these types of businesses than innovative ones that can be risky. So, if you are thinking of starting a traditional company that allows you to follow the steps of many businesses that have come before you, you’re in luck.
We have put together this guide to help you navigate coming up with traditional business ideas to help you get your business going.
Why Traditional Business Ideas Are So Important
Traditional business ideas are critical because they involve the types of companies many of us require to live our lives. They include things such as: 
· Dentists, doctors, and veterinarians
· Restaurants
· Legal services
· Pharmacies
· Grocery stores
· Mechanics
· Homebuilders
· Cleaners
· Tutors, teachers, and exam prep
· Lawn care specialists
· Designers
· Pet and house sitters
Traditional businesses are typically stores, restaurants, services, and agencies that aren’t going away anytime soon. They provide products or services that were relevant years ago and are still just as relevant today. 
One traditional business many people have found success with is starting a tutoring business. The startup costs of it are minimal and only require time to develop curriculums and teaching plans. One key thing needed for this traditional business is a level of education appropriate to tutor others in certain subjects. From there, a business can be built that will always be needed. People will continue to learn, and people will continue to struggle to learn in specific areas and subjects [2].




Test 4
Topic:   Moving Forward 
Introduction 
Moving forward from failure can be challenging, but it's an essential part of growth and success. How can we learn from our failure?
Accept and embrace failure: Recognize that failure is a natural part of the learning process and a stepping stone toward success. Embrace failure as an opportunity for growth and learning rather than a reflection of your worth or abilities.
Reflect on the failure: Take time to reflect on what went wrong and the factors that contributed to the failure. Analyse the situation objectively and identify the lessons learned. Understanding the reasons behind the failure can help you avoid similar mistakes in the future. Adjust your mindset: Adopt a growth mindset, which views failure as a temporary setback and an opportunity to learn and improve. Believe in your ability to overcome challenges and bounce back stronger.
Set new goals: Define new goals based on the lessons learned from your failure. Set specific, realistic, and achievable goals that align with your vision and aspirations. Breaking them down into smaller milestones can help you make progress and regain confidence. Seek support: Surround yourself with a supportive network of friends, family, mentors, or peers who can provide encouragement, advice, and guidance. Lean on them during challenging times to gain perspective and find the motivation to move forward.Take responsibility and learn from the experience: Accept responsibility for your actions and decisions that contributed to the failure. Acknowledge your role in the outcome and use the experience as an opportunity for personal growth and self-improvement.

Learn new skills or acquire knowledge: Identify areas where you can enhance your skills or acquire new knowledge to better equip yourself for future endeavors. Invest in personal and professional development to strengthen your abilities and increase your chances of success.
How successful ideas may originate from failure?

Successful ideas often originate from failure because failure provides valuable feedback and learning experiences that can lead to innovation and improvement. Here's how failure can be a catalyst for successful ideas:

Identifying What Doesn't Work:
 Failure highlights what doesn't work or what needs improvement. When an idea or approach fails, it presents an opportunity to examine the shortcomings and understand the reasons behind the failure. 
Learning from Mistakes: 
Failure provides a learning experience that success often does not. By understanding the mistakes made and the factors that contributed to the failure, individuals and teams can gain knowledge and insights that they wouldn't have otherwise acquired. This newfound understanding can shape future ideas and approaches, increasing the chances of success.



Failures fall into three categories: preventable ones in predictable operations, which usually involve deviations from spec; unavoidable ones in complex systems, which may arise from unique combinations of needs, people, and problems; and intelligent ones at the frontier, where “good” failures occur quickly and on a small scale, providing the most valuable information [3].

Invention of the telephone
In 1880, Alexander Graham Bell and his assistant, Sumner Tainter, unveiled a dramatic advance in optical communication technology, which they called “the photophone.” Without the benefit of lasers or modern detectors, the photophone could transmit a human voice hundreds of meters on a beam of light. The photophone was the world's first electro-optical system, and Bell and Tainter's experiments preceded wireless voice communication by radio by at least 19 years [4].



 Not All Failures Are Created Equal
A sophisticated understanding of failure’s causes and contexts will help to avoid the blame game and institute an effective strategy for learning from failure. Although an infinite number of things can go wrong in organizations, mistakes fall into three broad categories: preventable, complexity-related, and intelligent [4]. 
Conclusion 
Moving forward with failure is not easy, but it can be a transformative experience that leads to personal growth and success. By adopting a positive mindset, learning from your mistakes, and persisting in your efforts, you can overcome failure and achieve your goals in the long run.
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