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This information is relevant for the following questions

A business has stocks of material B of 1000 units valued at £4.80 per unit at 1 June. During
th"e\njonth of June the movements of material B were as follows:

4 June Receipt 300 units @ £5 per unit
12 June issue 800 units

14 June Receipt 520 units @ £5.20 per unit
What is the cost of receipts using the FIFO method?
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What is the value of closing stock using the FIFO meth_-or'i?l’,
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What is the value of receipts using the LIFO method?
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What is the value of closing stock using the LIFO method?

A. 4,000
B. 5,060
C. 5,000
D. 4,100
What is the value of issues using the LIFO method?



What is the value of issues using the weighted average cost method?

A. 3,800
B. 3,660
C. 3,880
D. 3,000

What is the value of closing stock using the weighted average cost method?

A. 5,305

B. 5405
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D. 5025 51249
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