PESTLE Analysis

Political:
As the business grows, it would have to be registered as a company, all income would have to be declared and taxed.
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Economical:
Changes in the way the music industry works could mean less demand for professional recording, due to insufficient funding etc. an album or single is unlikely to profit or event break even unless hugely successful, due to streaming.

Social:
A successful studio owner would require an outgoing personality In order to meet and obtain potential new clients.

Technological:
Advancing recording technology makes higher quality equipment much more affordable and accessible, making a professional level studio a much more realistic goal.
However, this also means more people have access to it, meaning there could be less demand for music producers and recording studios as they will purchase equipment to record themselves.

Legal:
There are no legal qualifications for recording/producing, however public liability insurance would be a requirement, especially when running a dedicated studio.

Environmental:
The studio facility would need to be in a location that is easily accessible by car. Running of the business would not be affected by weather conditions or anything similar.
