
LCBB4001- ACCOUNTING FUNDAMENTALS 

 

WEEK 1 SEMINAR QUESTIONS 

 

1.  

a) What is the importance of accounting if any? 

b) What are the Business Decisions for which managers will need 

Accounting information? 

c) What do you consider the main differences between financial 

accounting and management accounting? 

 

2. Discuss the idea that as society changes so does accounting. 

 

 

3. ‘Managers should only supply financial information to the “current” 

shareholders of companies, no other user groups have rights at all to 

information, particularly not the general public or government. ‘Discuss. 

 

Accounting regulation Questions 

 

You are required to discuss the following questions: 

 

1. Why do we need regulation over financial accounts? 

 

2. What disadvantages are there to imposing regulation? 

 

3. Who do you believe should be responsible for setting regulation (e.g. 

government, accountancy profession etc.)? You should consider the desirable 

characteristics of a standard setter. 

 

4. Why do most companies follow accounting regulation and what mechanisms 

are there to ensure that they do? 


