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[bookmark: _Toc214987379]Introduction
This reflection is a self-critical approach to the analysis of my individual skill and knowledge, and traits, which I have to work on to become a successful entrepreneur. Thus, by combining the help of the accepted entrepreneurship theories and reflective models, I would be capable of exploring the areas that would require improvements and the strategies that will enable me to become a better entrepreneur over time.



[bookmark: _Toc214987380]Understanding Entrepreneurial Competencies
Considering entrepreneurship, creativity, perseverance, opportunity identification, and decision-making are required. It was the view of Drucker (1985) that an entrepreneur is not born, but rather is made by learning and working at it (Pennetta et al., 2024). Based on my experience in developing the business plan of Nirvaa Ethnic Wear, I must admit that I am fine with my creative and analytical skills, but I still need to strengthen certain entrepreneurial skills.
[bookmark: _Toc214987381]Opportunity Recognition and Innovation
Gap identification in the market, according to the entrepreneurial alertness, Kirzner's theory, is a major concern that needs to be given attention. Even though I have identified the niche market in ethnic fashion in the UK, I need to hone my abilities to undertake a continuous environment scan of emerging trends, competitor trends and technological change. This capability to become more analytical, especially regarding market research and customer insights, will make me innovative and not depend on the initial ideas (Motta and Galina, 2023).
[bookmark: _Toc214987382]Growing Managerial and Leadership Skills
One of the discussed leadership models was developed by Goleman and talks about emotional intelligence as a key entrepreneurial quality. During the completion of Task 1, I realised that decision-making, especially deciding on unpredictable matters, requires confidence, empathy, and self-control. Thus, to qualify as a good ruler of a business in the future, I must attain better leadership characteristics which will enable me to energise teams, communicate better and manage conflicts. Increasing my knowledge of delegation, supervision, or collaboration would also help in the projected business growth in the long run.
[bookmark: _Toc214987383]Strategic and Financial Capabilities
The other aspect of enhancement is financial literacy (Jardim, 2021). Although I possess some basic principles of budgeting and costing, the world of successful entrepreneurship has complicated knowledge about cash-flow planning, decision to fund, prices, and financial examination of risks. In this way, I will be better placed to come up with sustainable and scalable business models to ensure that I can enhance my strategic thinking and become more familiar with financial tools.
[bookmark: _Toc214987384]Creating Resilience and Risk-Taking Confidence
The Effectuation Theory, formulated by Sarasvathy, is based on the idea that successful entrepreneurs embrace uncertainty and make decisions based on the available resources (ebsco, 2021). My module has made me realise that I am usually conservative when making risky decisions, as I prefer to have security and predictability. Thus, to become a successful entrepreneur, I should be more resilient, flexible, and comfortable with uncertainty. It will instil this kind of mindset by training on how to solve problems under pressure and make mistakes (Krieger et al., 2022).
[bookmark: _Toc214987385]Enhancing Networking and Communication
Good networks are a powerful source of entrepreneurship. I need to improve on networking by communicating more with mentors or players in the industry, and potential investors. Improvement of the art of compelling communication and narration will also help me pitch ideas to influence the stakeholders and establish any long-term business relationships (Škare et al., 2022).



[bookmark: _Toc214987386]Conclusion
Based on this, this reflection has served to appreciate that in order to become a successful entrepreneur, this individual must constantly improve himself or herself in terms of professional and personal development. Having improved leadership skills, financial skills, network skills, market knowledge and resiliency, I will be better situated to convert innovative ideas into long-term projects. Continued learning, experience, and reflection will keep me going in my business life.
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