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Entrepreneurship is the process of producing or removing economic value. According to this definition, entrepreneurship is considered a kind of change that typically involves greater risk than is typical when starting a business and that may also involve values other than just financial ones (Kraus et al., 2021). Entrepreneurship is the act of creating, setting up, and managing a new business to make money while taking a financial risk (Mulyanto and M., 2022). This essay is based on a business idea for selling shop accessories. The purposed name of the business is "T&T". The services provided by the business would include selling car accessories, customized color solutions, and other related services.
The United Kingdom is commonly considered a desirable location to launch a business. Given its reputation as the world's top exporter of technology, innovation, and talent, the UK is desirable for businesses looking to create new products because it provides quick access to potential clients, product innovators, suppliers, and partners (Kropp et al., 2018). In the production of autos and auto parts, the UK is a global leader. Because there are at least seven significant automakers in the UK, the automobile sector is very important to the country's economy (Statista, 2022). The UK's automotive sector produces a wide variety of vehicles, including basic specification cars, luxury class cars, sports cars, and racing automobiles. In 2021, the Kingdom produced about 859,000 automobiles, 72,913 commercial vehicles, and 1.6 million engines (Investopedia, 2022). Eight out of every ten automobiles built in the UK are exported to 130 different countries and markets (ACEA, 2020). Given the circumstance and my interest in types of machinery since a very young age, I anticipated pursuing my career as an entrepreneur by starting the automobile app that will allow me to sell car accessories and have the option to customize and color their commodities. That will bring a new and easy service opportunity. 
To initiate my motive and investigate the UK market I will conduct a necessary PEST analysis to understand how the political, economic, social, technological, environmental, and legal issues influence the UK's automotive industry. The UK economy has benefited greatly from the vehicle industry over the years (Kraus et al., 2021). The automotive industry contributes over 19 billion British Pounds to the national economy. Political factors, the company should be mindful of all laws and rules controlling the manufacture of automobiles, such as the emphasis on fuel-efficient vehicles, vehicle emissions, safety, and standard issues, which should be given precedence. Taxation is one of the main political factors in the UK that has an impact on the auto sector (UK Parliament, 2021). The UK government is dependable and supportive of the automotive industry. Through the help of the Automobile Support Program, the government supports the less robust sector of the business (AAP). The UK's vehicle industry is very large integrated with the EU and internationalized. The UK's automotive industry is currently suffering due to the BREXIT vote because 60% of the parts used to make automobiles were imported from other parts of the continent.
Economic factor, At the start of the simulation, the economy appeared to be in good shape. GDP growth was anticipated to increase from 1% to 1.5% in period 1 and inflation to decrease from 2,5% to 1.5%. However, these projections were subject to change, and as a result, the economy shrank at the simulation's conclusion (Office for National Statistics, 2021). It is anticipated that the purchasing of autos would rise in the next few years due to the global rise in inflation. Also, the UK has welcomed international investors thanks to globalization. Due to their loudness and CO2 emissions, cars are one of the social factors that contribute to environmental pollution. This pollution affects large cities and causes diseases of the skin and respiratory system. Traffic congestion takes time and increases the number of accidents on the road (Mulyanto and M., 2022). According to recent data, the UK's young population is dropping while its older population is growing. Therefore, it is advised that businesses concentrate on developing more items for older people and smaller families. 
The industry has been prompted to continue investing in R&D due to the increased focus on creating environmentally friendly vehicles. With the rise in popularity of new design software, GPS systems, and other technologies, technology has evolved significantly. Due to technological advancements, automakers are beginning to provide Alternative Energy Vehicles, which run solely on electricity (rechargeable batteries), fuel cells, hydrogen, solar energy, or hybrid technology. It will be the answer to improving energy efficiency and reducing pollution, but even though it exists, we were not given access to design pure automobiles or hybrid models during the simulation (Kropp et al., 2018). Other technologies include enhanced logistics, synthetic materials, and web-based incumbent technologies programs for computer-aided design, which boosts productivity and reduces costs.
Buying a new car only because some of its components are broken or ineffective is not a viable solution. Due to this, there is a need for car owners who want to buy specific auto parts alone so their vehicles would function like new ones (The Verge, 2022). They include cameras, low-voltage electrical systems, gauges and meters, and audio and video equipment. So starting a business selling auto components might be a terrific idea. Analyzing the necessity and demands of the UK market of automobiles, it is easier to establish a field in selling parts of the car. Considering the market value of having created a budget value and anticipated my step ahead including where one can import any type of machinery from (Kraus et al., 2021). It can be an easy app to deliver, customize and remodel parts of a car anticipating the growing social media aggression. 
BA Business Management, this course is a great introduction to today's dynamic business environment. It has been created to give you the abilities and information required for success in the public, private, or nonprofit sectors. Learning fundamental business skills in areas like marketing, human resources, information systems/e-Business, accounting, and finance—skills that aided me in assessment—is part of this process. We would carry out a variety of activities related to company organizations, which assisted us in creating sophisticated solutions to business possibilities and difficulties. We have several employment options in a variety of business roles (such as marketing, HR, project management, etc.) across a wide range of industries thanks to the broad range of skills we have acquired. This curriculum is also appropriate as a stepping stone for students looking to pursue self-employment, become business teachers, or create a speciality after receiving a general business education. It has also provided us with a clear vision of how we have to develop our business from the scratch, which has helped me in facing difficulties when I faced the task in real life.
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Appendix 
SWOT Analysis

When conducting internal audits, one of the tools that may be utilized is known as a SWOT analysis. This analysis examines the subject in terms of its strengths, weaknesses, opportunities, and threats:
	Strengths
	As an entrepreneur, I believe that my strengths play a critical role in the success of my business ventures. One of my best qualities is that I can take calculated risks. This lets me see and take advantage of opportunities that other people might miss. I'm also very creative, which lets me come up with new ideas and ways to solve problems. I'm also self-motivated and strong because I have to keep going even when things don't go as planned in order to reach my goals. I'm also good at networking and building relationships because I know how important it is to get help, get funding, and grow my business. Overall, I think that these strengths are a big part of why I've been successful as a business owner.

	Weakness
	As an entrepreneur, I am conscious of the weaknesses that can impede my success. One problem that I struggle with is delegating responsibilities to others since I often feel the need to have control over every area of my business. This can result in exhaustion and an inability to scale my operations. Additionally, I have a tendency to be overly optimistic, which can cause me to overlook potential risks and obstacles. In addition, I may struggle with time management and prioritization, since I am prone to taking on too many projects simultaneously. Recognizing and addressing these weaknesses is essential for my business's growth and success.


	Opportunity
	As an entrepreneur, I am constantly searching for new opportunities that can help me grow and extend my company. I am actively researching the use of emerging technology to streamline my operations and enhance my product offerings as a potential possibility. I am also investigating new markets and client categories that I can serve, as well as prospective partnerships with other businesses that can yield mutually beneficial results. In addition, I am seeking fresh financial and investment alternatives that will enable me to expand my firm and seize new chances as they occur. I am convinced that I can continue to grow and flourish as an entrepreneur by keeping open to new ideas and constantly searching for opportunities.

	Threat
	As an entrepreneur, I am constantly searching for new opportunities that can help me grow and extend my company. I am actively researching the use of emerging technology to streamline my operations and enhance my product offerings as a potential possibility. I am also investigating new markets and client categories that I can serve, as well as prospective partnerships with other businesses that can yield mutually beneficial results. In addition, I am seeking fresh financial and investment alternatives that will enable me to expand my firm and seize new chances as they occur. I am convinced that I can continue to grow and flourish as an entrepreneur by keeping open to new ideas and constantly searching out opportunities.



Personal Development Plan

In my perspective, if you want to be successful, you need a good plan that lays out the steps you need to take to get there, but that plan should also take into account the feedback of a manager. In this sense, a PDP may be included as part of a systematic appraisal process that is tied to personal and company key performance indicators, and in some circumstances financial incentives as well. Due to my interest and the growing popularity of technology, people prefer getting their necessities delivered to their doorstep. Hence, I had the idea to start an app with a configuration to permit the consumer to get their desired automobile product. However, running a business undoubtedly requires some essential skills. As I do not possess all the skills required to be an entrepreneur, I can take the help of a personal development plan to gain the required skills. A PDP is given below.
	Development Goal
	How Important It Is
	Activities to Be Undertaken
	Resource I Need
	Start Date
	Target End date
	Criteria For Success

	Improve Presentation Skills

	As someone who wants to be an entrepreneur, I believe it is crucial to have strong presentation abilities in order to effectively convey ideas to the outside world. It also provides pupils with other advantages.
	Participate in various public speaking activities, such as debate and business competitions, and focus on preparing for class presentations. This is vital for the improvement of public speaking.
	A Computer and Peers to Present to.
	01/04/2023
	15/04/23
	Positive crowd response might be a useful indicator. Likewise, questions following a presentation are typically an indication that the audience paid close attention to the speaker's remarks.

	Improve Business Communication

	Communication is essential in the corporate world. Thus, business graduates must be able to interact successfully with both internal and external stakeholders.
	Review templates of written communication for structure, and then produce my own pieces with formal format. Applying the lessons at the digital marketing agency will provide me with feedback and allow me to grow.
	Constant Communication
	01/04/23
	If there are no obvious errors and the recipient responds without objection.
	To be informed about every step

	Prioritizing
	Prioritizing is an important skill as an entrepreneur can have a lot of tasks at hand. Therefore, it is important to understand what needs to be done first.
	Take up responsibilities and try to satisfy all of the objectives.
	Multiple Responsibilities
	15/03/23
	To be continued
	Satisfying multiple responsibilities.
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