
Cash Flow Statement (£m) 2024/25
Operating Activities
Cash generated from operations 1,004.50
Payments against provisions -15.5
Pension payments -17.9
Interest paid - lease liabilities -166.7
Interest paid - other -26
Interest received 33.5
Corporation taxes (paid)/received -50.2
Net cash flows from operating activities 761.7
Investing Activities
Cash paid in advance for purchase of property -12.2
Purchase of property, plant & equipment -466.4
Investment in intangible assets -19.6
Proceeds from disposal of PPE 136.5
Acquisition of subsidiary, net of cash ·
Cash flows on aborted acquisition ·
Payment of deferred/contingent consideration -1.9
Loans advanced to joint ventures ·
Capital contributions to joint ventures ·
Distributions received from joint ventures 1.2
Net cash flows used in investing activities -362.4
Financing Activities
Proceeds from issue of shares (employee options) 7.1
Proceeds from issue of shares (Rights Issue) ·
Proceeds from issuance of long-term debt 398.3
Repayments of long-term borrowings ·
Payment of facility fees/costs of borrowings -3.1
Net lease incentives received/(paid) 2.7
Payment of principal of lease liabilities -148.7
Purchase of own shares for ESOT ·
Share buy-back, commitment and cancellation -264.3
Dividends paid -178.1
Net cash flows from/(used in) financing activities -186.1
Net increase/(decrease) in cash and cash equivalents 213.2
Opening cash and cash equivalents 696.7
Effect of foreign exchange rates -0.9
Closing cash and cash equivalents 909
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