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Executive Summary
It is basically providing the application of relevant business accounting presentations related to business ledgers, trial balance, profit and loss account and also the balance sheet presentation for efficient financial details of the business during the present accounting time. With this it is also provided an efficient evaluation of present business performance structure depending on which the investors are generally invested in the business operation. 
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[bookmark: _Toc47699698]Introduction
According to business requisition for realising the present growth of business financial aspects, the evaluators are used to prepare some significant accounting reports along with some provided guidance and provisions that are issued by Generally Accepted Accounting Principles and IFRS. With proper maintenance of financial details and efficient business performance can positively be provided in front of business stakeholders by the management of a business. 

[bookmark: _Toc47699699]TASK 1 
Preparing essential Ledger account for the business of MAXIM, a trading bakery shop for the month of April, 20XX
Business ledger accounts are generally prepared in accordance with the provided transactions that incurred in the present financial period. Those include both the cash and credit transaction of business for presenting the efficient financial position towards the business stakeholders. Here, in case of MAXIM, a trading bakery shop is engaged in various accounting transactions during the month, for efficient presentation of such business financial performances several business ledger accounts are computed efficiently according to general accounting provisions.
Computation of Business Cash Account
	Date
	Particulars
	Debit
	Credit
	Balance

	05-04-2020
	Capital account
	300
	 
	300

	07-04-2020
	Purchase account
	 
	200
	100

	08-04-2020
	Tatiana (Loan) account
	250
	 
	350

	15-04-2020
	Motor van account
	 
	150
	200

	20-04-2020
	Sales account
	350
	 
	550

	28-04-2020
	Rent account
	 
	50
	500

	29-04-2020
	Tatiana (Loan) account
	 
	200
	300

	30-04-2020
	Drawings account
	 
	60
	 

	30-04-2020
	Closing Balance
	 
	 
	240

	 
	Total Balance
	900
	660
	 



Computation of Business Capital Account 
	Date
	Particulars
	Debit
	Credit
	Balance

	05-04-2020
	Cash Account
	 
	300
	300

	 
	 
	 
	 
	 

	30-04-2020
	Closing Balance
	 
	300
	300

	 
	Total Balance
	 
	300
	 



Computation of Business Purchase account 
	Date
	Particulars
	Debit
	Credit
	Balance

	07-04-2020
	Cash account
	200
	 
	200

	 
	 
	 
	 
	 

	30-04-2020
	Closing Balance
	 
	 
	200

	 
	Total Balance
	200
	 
	


Computation of Business Tatiana (Loan) account
	Date
	Particulars
	Debit
	Credit
	Balance

	08-04-2020
	Cash account
	 
	250
	250

	29-04-2020
	Cash account
	200
	 
	 

	30-04-2020
	Closing Balance
	 
	50
	50

	 
	Total Balance
	 
	50 
	


Computation of Business Motor Van account 
	Date
	Particulars
	Debit
	Credit
	Balance

	15-04-2020
	Cash account
	150
	 
	150

	 
	 
	 
	 
	 

	30-04-2020
	Closing Balance
	 
	 
	150

	 
	Total Balance
	 150
	 
	


Computation of Business Sales account 
	Date
	Particulars
	Debit
	Credit
	Balance

	20-04-2020
	 Cash account
	 
	350
	350

	 
	 
	 
	 
	 

	30-04-2020
	Closing Balance
	 
	
	350

	 
	Total Balance
	 
	350 
	


Computation of Business Rent account
	Date
	Particulars
	Debit
	Credit
	Balance

	28-04-2020
	Cash account
	 
	50
	50

	 
	 
	 
	 
	 

	30-04-2020
	Closing Balance
	 
	50
	50

	 
	Total Balance
	 
	 
	50



Computation of Business Drawings account
	Date
	Particulars
	Debit
	Credit
	Balance

	30-04-2020
	Cash account
	60
	
	60

	 
	 
	
	
	

	30-04-2020
	Closing Balance
	
	
	60

	 
	Total Balance
	60
	
	



Preparing Trial Balance for business of MAXIM, a trading bakery shop for the month of April, 20XX
Computation of Trial Balance for MAXIM, period commenced for April 20XX
According to business double entry system for every debit transaction of business a corresponding transaction for business credit transaction is also existed in the same financial period. Even the transacted amounts are also same in case of both financial periods. For verifying the relevance amount in debit and credit period, a particular statement is required to be prepared accordingly; such statement is recognised as business Trial balance for present financial time. Here, in accordance with present business requirement the trial balance has been prepared in the accounts of MAXIM, a trading bakery shop for the period of April. 

	Particulars
	Debit
	Credit

	 
	Balance
	Balance

	Business Equity
	 
	300

	Cash in hand
	240
	 

	Motor van
	150
	 

	Purchase
	200
	 

	Sales
	 
	350

	Tatiana (Loan) account
	 
	50

	Rent
	50
	 

	Drawings
	60
	 

	Total Balance
	700
	700



Preparing business Income Statement for business of MAXIM, a trading bakery shop for the month of April, 20XX
According to general provisions that are provided in Generally Accepted Accounting Principles, for the primary purpose of providing efficient financial details of a business for a particular period the accountant is used to compute relevant financial statements. Income statement or profit and loss statement of the business is basically applied for providing essential financial details of the business related to the transactions which are basically involved business revenues and business expenditure related to manufacturing as well as office and administrative for efficient business performance presentation. With the proper computation along with the general provisions, the accountants generally provide efficient details related to the present year business transactions in front of business stakeholders.  Here are according to the, present assignment requisition the application of income statement is provided for the business of MAXIM, a trading bakery shop for the period of April.
	Particulars
	Balance
	Balance

	Business Revenues
	 
	350

	Deduction: COGS
	 
	 

	Business Cash Purchase
	200
	 

	Less: Value of closing Inventory
	100
	 

	Net COGS balance
	 
	100

	Gross profit
	 
	250

	Deduction: Payment rent
	 
	50

	Business Net profit 
	 
	200





Preparing business Balance sheet for business of MAXIM, a trading bakery shop for the month of April, 20XX
In accordance with the present business requisition the application of business balance sheet is applied for presenting the significant details of business assets and liabilities for efficient business performance presentation. Here, according to the present assignment requisition the balance sheet has been provided for the business of MAXIM, a trading bakery shop for the period of April.
	Particulars
	Aggregate Value 
	Aggregate Value 

	Non- Current assets 
	 
	 

	Motor van
	150
	 

	Aggregate Non-current assets
	 
	150

	Current assets 
	 
	 

	Cash 
	240
	 

	Inventories
	100
	 

	Aggregate current assets
	 
	340

	Aggregate Assets Balance
	 
	490

	 
	 
	 

	Current Liabilities
	 
	 

	Aggregate Current liabilities
	 
	--

	Non-current liabilities
	 
	 

	Reserve and surplus (Net profit)
	200
	 

	Tatiana (Loan) account
	50
	 

	Total Non-current liabilities
	 
	50

	Business Equity
	 
	 

	Capital
	300
	 

	Less: Drawings
	60
	 

	Total owners’ equity
	 
	240

	Total Liabilities Balance
	 
	290






[bookmark: _Toc47699700]TASK 2
Preparing essential Ledger account for the business of Pendo, business of a second-hand furniture dealer for the period of January 20XX
In accordance with the present business performances the application of different ledger accounts are prepared for efficient presentation of business financial details that incurred in the current accounting period. Here, according to the present task requirement different ledger account of Pendo, the second-hand furniture has been computed for the period of January, 20XX. 
Computation of Business Cash Account
	Date
	Particulars
	Debit
	Credit
	Balance

	01-01-2020
	Capital account
	5000
	 
	5000

	02-01-2020
	Motor van account
	 
	600
	4400

	03-01-2020
	Purchase account
	 
	1300
	3100

	04-01-2020
	Sergei (Loan) account
	1000
	 
	4100

	10-01-2020
	Expenses for motor van account (Repair)
	 
	200
	3900

	13-01-2020
	Sales account
	300
	 
	4200

	20-01-2020
	Sales account
	500
	 
	4700

	24-01-2020
	Storage expenses account
	 
	150
	4550

	27-01-2020
	Sergei (Loan) account
	 
	350
	4200

	30-01-2020
	Drawings account
	 
	175
	 

	31-01-2020
	Closing Balance
	 
	 
	4025

	 
	 
	 
	 
	 

	 
	Total Balance
	6800
	2775
	 



Computation of Business Capital Account 
	Date
	Particulars
	Debit
	Credit
	Balance

	01-01-2020
	Cash Account
	 
	5000
	5000

	 
	 
	 
	 
	 

	31-01-2020
	Closing Balance
	 
	5000
	5000

	 
	Total Balance
	 
	5000
	 



Computation of Business Motor Van account 
	Date
	Particulars
	Debit
	Credit
	Balance

	02-01-2020
	Cash account
	600
	 
	600

	31-01-2020
	Closing Balance
	
	 
	600 (Debit)

	 
	Total Balance
	600
	 
	 



Computation of Business Purchase account 
	Date
	Particulars
	Debit
	Credit
	Balance

	03-01-2020
	Cash account
	1300
	 
	1300

	 
	 
	 
	 
	 

	31-01-2020
	Closing Balance
	
	 
	1300 (Debit)

	 
	Total Balance
	1300
	 
	 


Computation of Business Sergei (Loan) account
	Date
	Particulars
	Debit
	Credit
	Balance

	04-01-2020
	Cash account
	 
	1000
	1000

	27-01-2020
	Cash account
	350
	 
	650

	31-01-2020
	Closing Balance
	 
	 
	650

	 
	Total Balance
	350
	1000
	 


Computation of Business Expenses for motor van account
	Date
	Particulars
	Debit
	Credit
	Balance

	10-01-2020
	Cash account
	200
	 
	200

	 
	 
	 
	 
	 

	31-01-2020
	Closing Balance
	200
	 
	200

	 
	Total Balance
	200
	 
	 


Note: As no specific details are provided related to motor van expenses, considered it as general repair expenses and provided as separate account instead of presenting under motor van account. 


Computation of Business Sales account
	Date
	Particulars
	Debit
	Credit
	Balance

	13-01-2020
	Cash account
	 
	300
	300

	20-01-2020
	Cash account
	 
	500
	800

	31-01-2020
	Closing Balance
	 
	 
	800

	 
	Total Balance
	 
	800
	 


Computation of Business Storage expenses account
	Date
	Particulars
	Debit
	Credit
	Balance

	24-01-2020
	Cash account
	150
	 
	150

	 
	 
	 
	 
	 

	31-01-2020
	Closing Balance
	150
	 
	150

	 
	Total Balance
	150
	 
	 


Computation of Business Drawings account
	Date
	Particulars
	Debit
	Credit
	Balance

	30-01-2020
	Cash account
	175
	 
	175

	 
	 
	 
	 
	 

	31-01-2020
	Closing Balance
	175
	 
	175

	 
	Total Balance
	175
	 
	 





Preparing Trial Balance for the business of Pendo, business of a second-hand furniture dealer for the period of January 20XX
For the basic purpose of evaluating the present accounting performances the trial balance of business has been computed along with relevant accounting provisions issued by GAAP. To verify the relevance amount in debit and credit period for the business of Pendo, business of a second-hand furniture dealer, significant trial balance has been computed positively for the period of January 20XX.
	Particulars
	Debit
	Credit

	 
	Balance
	Balance

	Capital
	 
	5000

	Cash 
	4025
	 

	Motor van
	600
	 

	Purchase
	1300
	 

	Sales
	 
	800

	Sergei (Loan) account
	 
	650

	Expenses for motor van 
	200
	 

	Storage expenses account
	150
	 

	Drawings
	175
	 

	Total Balance
	6450
	6450



Preparing business Income Statement for business of Pendo, business of a second-hand furniture dealer for the period of January 20XX
In order to realise the present economic position of the business and also present such financial position in front of every relevant business person this specific accounting processing are evaluated during the present accounting year. With the proper evaluation of business income statement the management can significantly understand the present level of business financial growth and also the requisition of probable strategic implementations. Here, according to the present assignment requisition significant profit and loss statement of the business has been provided so that an efficient financial scenario can be provided efficiently by the business management. 


	Particulars
	Balance 
	Balance

	Business Revenues 
	 
	800

	Less: COGS
	 
	 

	Business Cash Purchase
	1300
	 

	Less: Value of closing Inventory
	800
	 

	Net COGS
	 
	500

	Gross profit
	 
	300

	Less: Operating expenses
	 
	 

	Expenses for motor van
	200
	 

	Storage expenses account
	150
	 

	Total operating expenses
	 
	350

	Net profit / loss
	 
	-50



Preparing business Balance sheet for business of Pendo, business of a second-hand furniture dealer for the period of January 20XX
According to the general provision issued by GAAP and standards by IFRS, with the proper maintenance of those relevant provisions and standards, the accountant of business is required to structure the balance sheet. This is provided significant details of business relevant financial assets, liabilities and also the Capital balance for efficient reveal of business financial capacities in front of stakeholders. Followed the same prospects, here the balance sheet of Pendo has been provided for the period of January, 20XX. 
	Particulars
	Amount
	Amount

	Current assets
	 
	 

	Cash 
	4025
	 

	Inventories
	800
	 

	Total current assets
	 
	4825

	Non-current assets
	 
	 

	Motor van
	600
	 

	Total Non-current assets
	 
	600

	Total Assets Balance
	 
	5425

	 
	 
	 

	Current Liabilities
	 
	 

	Total Current liabilities
	 
	--

	Non-current liabilities
	 
	 

	Reserve and surplus (Net Loss)
	-50
	 

	Sergei (Loan) account
	650
	 

	Total Non-current liabilities
	 
	600

	Owners’ equity
	 
	 

	Capital
	5000
	 



[bookmark: _Toc47699701]TASK 3
Preparing essential Ledger account for the business of Mafuta, the retailer for the month of January, 20XX
Computation of Business Cash Account
	Date
	Particulars
	Debit
	Credit
	Balance

	01-01-2020
	Opening balance
	343
	 
	343

	05-01-2020
	Wages account
	 
	12
	331

	07-01-2020
	Smith account
	18
	 
	349

	09-01-2020
	Max account
	 
	21
	328

	11-01-2020
	Sales account
	64
	 
	392

	14-01-2020
	Wages account
	 
	14
	378

	14-01-2020
	Purchase account
	 
	75
	303

	15-01-2020
	Rich account
	 
	162
	141

	20-01-2020
	Office desk account
	 
	32
	109

	21-01-2020
	Wages account
	 
	17
	92

	21-01-2020
	Sales account
	110
	 
	202

	23-01-2020
	Harvey account
	25
	 
	227

	23-01-2020
	Office expenses account
	 
	3
	224

	28-01-2020
	Sales account
	84
	 
	308

	28-01-2020
	Wages account
	 
	15
	293

	31-01-2020
	Sales account
	30
	 
	 

	31-01-2020
	Closing Balance
	 
	 
	323

	 
	Total Balance
	674
	351
	 




Computation of Business Rich account
	Date
	Particulars
	Debit
	Credit
	Balance

	01-01-2020
	Opening balance
	 
	12
	12

	05-01-2020
	Purchase account
	 
	150
	 

	15-01-2020
	Cash account
	162
	 
	 

	31-01-2020
	Closing Balance
	 
	 
	0

	 
	Total Balance
	162
	162
	 


Computation of Business Inventories account
	Date
	Particulars
	Debit
	Credit
	Balance

	01-01-2020
	Opening balance
	458
	 
	458

	31-01-2020
	 
	225
	 
	 

	31-01-2020
	Closing Balance
	 
	 
	683

	 
	Total Balance
	683
	 
	 


Computation of Business Smith account
	Date
	Particulars
	Debit
	Credit
	Balance

	01-01-2020
	Opening balance
	18
	 
	18

	07-01-2020
	Cash account
	 
	18
	 

	31-01-2020
	Closing Balance
	 
	 
	0

	 
	Total Balance
	18
	18
	 


Computation of Business Harvey account
	Date
	Particulars
	Debit
	Credit
	Balance

	01-01-2020
	Opening balance
	39
	
	39

	02-01-2020
	Sales account
	124
	
	163

	23-01-2020
	Cash account
	
	25
	

	31-01-2020
	Closing Balance
	
	
	138

	 
	Total Balance
	163
	25
	





Computation of Business Moon account 
	Date
	Particulars
	Debit
	Credit
	Balance

	01-01-2020
	Opening balance
	26
	 
	26

	 
	 
	 
	 
	 

	31-01-2020
	Closing Balance
	 
	 
	26

	 
	Total Balance
	26
	 
	 


Computation of Business Max account
	Date
	Particulars
	Debit
	Credit
	Balance

	01-01-2020
	Opening balance
	 
	21
	21

	 
	 
	 
	 
	 

	31-01-2020
	Closing Balance
	 
	 
	21

	 
	Total Balance
	21
	 
	 


Computation of Business Sales account 
	Date
	Particulars
	Debit
	Credit
	Balance

	02-01-2020
	Harvey account
	 
	124
	124

	11-01-2020
	Cash account 
	 
	64
	188

	21-01-2020
	Cash account
	 
	110
	298

	28-01-2020
	Cash account
	 
	84
	382

	31-01-2020
	Cash account
	 
	30
	 

	31-01-2020
	Closing Balance
	 
	 
	412

	 
	Total Balance
	 
	412
	 





Computation of Business Wages account
	Date
	Particulars
	Debit
	Credit
	Balance

	05-01-2020
	Cash account
	12
	 
	12

	14-01-2020
	Cash account
	14
	 
	26

	21-01-2020
	Cash account
	17
	 
	43

	28-01-2020
	Cash account
	15
	 
	 

	31-01-2020
	Closing Balance
	 
	 
	58

	 
	Total Balance
	58
	 
	 


Computation of Business Purchase account
	Date
	Particulars
	Debit
	Credit
	Balance

	05-01-2020
	Rich account
	150
	 
	150

	14-01-2020
	Cash account
	75
	 
	 

	31-01-2020
	Closing Balance
	 
	 
	225

	 
	Total Balance
	225
	 
	 


Computation of Business Office Desk account
	Date
	Particulars
	Debit
	Credit
	Balance

	20-01-2020
	Cash account
	32
	 
	32

	31-01-2020
	Closing Balance
	 
	 
	32

	 
	Total Balance
	32
	 
	 


Computation of Business Office Expenses account
	Date
	Particulars
	Debit
	Credit
	Balance

	23-01-2020
	Cash account
	3
	 
	3

	31-01-2020
	Closing Balance
	 
	 
	3

	 
	Total Balance
	3
	 
	 





Preparing Trial Balance for the business of Mafuta, the retailer for the month of January, 20XX 
	Particulars
	Debit
	Credit

	 
	Balance
	Balance

	Capital (Adjusted Figure)
	 
	1049

	Cash
	323
	 

	Furniture and fittings
	198
	 

	Purchase
	683
	 

	Sales
	 
	412

	Account Receivable (Harvey account)
	138
	 

	Account Receivable (Moon account)
	26
	 

	Wages
	58
	 

	Office Desk
	32
	 

	Office Expenses account
	3
	 

	Total Balance
	1461
	1461



Preparing business Income Statement for business of Mafuta, the retailer for the month of January, 20XX 
	Particulars
	Amount
	Amount

	Business Revenues 
	 
	412

	Less: COGS
	 
	 

	Business Cash Purchase
	683
	 

	Less: Value of closing Inventory
	374
	 

	Net COGS
	 
	309

	Gross profit
	 
	103

	Less: Operating expenses
	 
	 

	Expenses of business wages
	58
	 

	Expenses of office 
	3
	 

	Total operating expenses
	 
	61

	Net profit / loss
	 
	42


Preparing business Balance sheet for business of Mafuta, the retailer for the month of January, 20XX 
	Particulars
	Aggregate Value 
	Aggregate Value 

	Non- Current assets 
	 
	 

	Furniture and fittings
	198
	 

	Office Desk
	32
	 

	Aggregate Non-current assets
	 
	230

	Current assets 
	 
	 

	Cash 
	323
	 

	Inventories
	374
	 

	Harvey account
	138
	 

	Moon account
	26
	 

	Aggregate current assets
	 
	861

	Aggregate Assets Balance
	 
	1091

	 
	 
	 

	Current Liabilities
	 
	 

	Aggregate Current liabilities
	 
	--

	Non-current liabilities
	 
	 

	Reserve and surplus (Net profit)
	42
	 

	Total Non-current liabilities
	 
	42

	Business Equity
	 
	 

	Owners’ equity
	1049
	 

	Total owners’ equity
	 
	1049

	Total Liabilities Balance
	 
	1091







[bookmark: _Toc47699702]TASK 4 
Preparing essential Ledger account for the business of Ricardo, a sole trading organisation for the period of June 20XX
Computation of Business Cash Account
	Date
	Particulars
	Debit
	Credit
	Balance

	20-06-2020
	Sales account
	6000
	 
	6000

	24-06-2020
	Claire account
	7125
	 
	13125

	25-06-2020
	Hywel account
	8550
	 
	21675

	25-06-2020
	Georgina account
	 
	11160
	10515

	27-05-2020
	Andrew account
	 
	4410
	 

	30-06-2020
	Closing Balance
	 
	 
	6105

	 
	Total Balance
	21675
	15570
	 


Computation of Business Claire account
	Date
	Particulars
	Debit
	Credit
	Balance

	02-06-2020
	Sales account
	8075
	 
	8075

	22-06-2020
	Sales return account
	 
	950
	 

	30-06-2020
	Closing Balance
	 
	 
	7125

	 
	Total Balance
	8075
	950
	 


Computation of Business Sales account
	Date
	Particulars
	Debit
	Credit
	Balance

	02-06-2020
	Claire account  (8075+425)
	 
	8500
	8500

	14-06-2020
	Hywel account
	 
	8550
	17050

	20-06-2020
	Cash account
	 
	6000
	23050

	22-06-2020
	Sales return (950+50)
	1000
	 
	22050

	24-06-2020
	Mandy account (4850+150)
	 
	5000
	 

	30-06-2020
	Closing Balance
	 
	 
	27050

	 
	Total Balance
	1000
	28050
	 



Computation of Business Discount allowed account
	Date
	Particulars
	Debit
	Credit
	Balance

	02-06-2020
	Sales account
	425
	 
	425

	22-06-2020
	Sales return 
	 
	50
	375

	24-06-2020
	Sales account
	150
	 
	 

	30-06-2020
	Closing Balance
	 
	 
	525

	 
	Total Balance
	575
	50
	 


Computation of Business Purchase account
	Date
	Particulars
	Debit
	Credit
	Balance

	13-06-2020
	Georgina account (11160+840)
	12000
	 
	12000

	21-06-2020
	Andrew account (4410+90)
	4500
	 
	 

	30-06-2020
	Closing Balance
	 
	 
	16500

	 
	Total Balance
	16500
	 
	 


Computation of Business Andrew account
	Date
	Particulars
	Debit
	Credit
	Balance

	21-06-2020
	Opening Balance
	 
	4410
	4410

	27-06-2020
	Cash account
	4410
	 
	 

	30-06-2020
	Closing Balance
	 
	 
	0

	 
	Total Balance
	4410
	 
	 


Computation of Business Discount Received 
	Date
	Particulars
	Debit
	Credit
	Balance

	13-06-2020
	Purchase account
	 
	840
	840

	21-06-2020
	Purchase account
	 
	90
	 

	30-06-2020
	Closing Balance
	 
	 
	930

	 
	Total Balance
	 
	930
	 





Computation of Business Georgina Account
	Date
	Particulars
	Debit
	Credit
	Balance

	13-06-2020
	Purchase account
	 
	11160
	11160

	25-06-2020
	Cash account
	11160
	 
	 

	30-06-2020
	Closing Balance
	 
	 
	0

	 
	Total Balance
	11160
	11160
	 


Computation of Business Hywel account
	Date
	Particulars
	Debit
	Credit
	Balance

	14-06-2020
	Sales account
	8550
	 
	8550

	25-06-2020
	Cash account
	 
	8550
	 

	30-06-2020
	Closing Balance
	 
	 
	0

	 
	Total Balance
	0
	0
	 


Computation of Business Mandy account
	Date
	Particulars
	Debit
	Credit
	Balance

	24-06-2020
	Sales account
	4850
	 
	4850

	30-06-2020
	Closing Balance
	 
	 
	4850

	 
	Total Balance
	4850
	 
	 



Preparing Trial Balance for the business of Ricardo, a sole trading organisation for the period of June 20XX
	Particulars
	Balance
	Balance

	Cash
	6105
	 

	Purchase
	16500
	 

	Discount received
	 
	930

	Sales
	 
	27050

	Discount allowed
	525
	 

	Mandy
	4850
	 

	Total Transaction value
	27980
	27980


[bookmark: _Toc47699703]Contribution 
In accordance with the present business condition the application of different accounting formats including ledger, Journal and trial balance are used to provide efficient details of business financial condition and also applied to evaluate the present growth of business positively. 
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