“The Social responsibility of business is to increase its profits” a quote form a very well-known article published in the new York times September 13th 1970  page 17

A quote by who though? 
By a man Named Milton Friedman, born on July 31st 1912  (three months after titanic sank for a time scale)  to parents who emigrated from present day Ukraine, as a boy Friedman grew up in Rahway. New Jersey
I haven’t concentrated study much on Friedman’s earlier years or at all in fact I pick up from later in life where he won a scholarship to Rutgers university where he studies mathematics and economics he had to work several jobs to support his scholarship, he earned his Bachelors degree in 1932, he then went onto Chicago & Columbia Universities,
Chicago University is where Milton met Rose his beloved future spouse  who he married six years later they went on and had two children together Janet and David 
Friedman won the Nobel prize in economics in 1976
What was Business like in the 70’s when Friedmans quote was published I hear you ask?
Well The economy and business environment were at their worst points in decades throughout the 1970s. International events shook a decade symbolized by widespread wage and price inflation and weak corporate growth, the most significant of which were the oil crises of 1973–1974 and 1979.
The Vietnam War's!  government spending and President Lyndon B. Johnson's "Great Society" social welfare initiatives were all major contributors to the 1970s rising inflation. 
Supporting
 “The piece remains as polarizing today as it was five decades ago.”
An extract from an article I found on the Forbes adviser online 
Friedmans quote certainly did divide opinions
Some saw Friedman's controversial thesis as the beginning of a new era in American economics,
 one in which "Greed is Good" and profits are the only things that truly matter in business. However, a lot of people perceived it as a current capitalist manifesto that specified the appropriate function that executives ought to do within our system of free markets.
Friedmans chief contribution to the business community was to establish the almost universal view that the primary goal of a publicly traded company should be to maximize profits and shareholder value.
This theory maintains that corporate executives are the employees and shareholders are the bosses of a company. The objective of shareholders, according to Friedman, is to "make as much money as possible while adhering to their basic social rules."
Against
But however Since businesses are increasingly focusing on activities that primarily aim to add value to society rather than just maximizing shareholder wealth such as charities and giving back to the community, the vast majority of scholars believe that Friedman's theory is completely incorrect. Of course, those who support this  viewpoint admit that, while businesses once solely cared about growing their profits for the benefit of their shareholders, there has been a steady shift away from this conventional strategy in recent years.
Conclusion
There is argument that without the “little guy at the bottom” consumers/customers there is no business   so I do see both sides of the argument which is a changed view for me as when I first heard the quote I fully sided with Friedman but after further reading and research I now see strength and weakness in the quote 
Thank you for listening 
I’ve been Becky you’ve been great 
Any Questions? 
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