


Executive summary
This report responding to the world economic forums risk report 2022 focus on net zeros risk outlook for the next 10 years including the sustainable development goals and recommendations on ways forward based on the risk outlook and the development goals. Net-zero means to reduce or remove all greenhouse gas emissions from the atmosphere, consumption, and production and to make sure that any new or on-going emissions are balanced or removed from production and consumption if possible (Net Zero Climate, 2022). In addition to this the term net-zero is important in terms of CO2 because it states when global warming has stopped (Net Zero Climate, 2022). This report will begin by looking at the risk outlook of the next 10 years for net-zero, after it moves on to look at the impact on sustainable development goals for example the 17 goals to transform the world. Nex my own assessment will be done on the risk presented by the WEF and give ideas on what I believe are ways forward based on the assessment of net zero. 




Introduction
This report will be looking at the 2022 World Economic Forum’s World Risk Report and see what the risk outlook for net-zero is for the next 10 years and the impact that it then has on the global efforts on sustainable development, and from the risks what possible ways forward there is and to make recommendations for this way forward. 
To give some background on the World Economic Forum’s World Risk Report is how the global risks are tracked this being among businesses, society, and governments (World Economic Forum, 2022b). The risk report looks at 5 different categories including technological, environmental, geographical, and societal and this is done every year (World Economic Forum, 2022b). The purpose of the sustainable development goals is to help address 2 different challenges of one implementation of sustainable policies and the coherence of the policies (Voituriez, 2013). Net-zero in basic terms means to reduce or remove all greenhouse gas emissions and to make sure that any new or on-going emissions are balanced or removed from production and consumption if possible (Net Zero Climate, 2022). In addition to this the term net-zero is important in terms of CO2 because it states when global warming stops (Net Zero Climate, 2022).
This report will begin by looking at the risk outlook of the next 10 years for net-zero, after it moves on to look at the impact on sustainable development goals for example the 17 goals to transform the world. Nex my own assessment will be done on the risk presented by the WEF and give ideas on what I believe are ways forward based on the assessment of net zero. 


Risk outlook for net-zero for the next 10 years 
According to the World Economic Forum’s World Risk Report 2022 the risk outlook for net-zero for the next 10 years. Firstly, net zero comes under climate action failure so thinking of it that way we can see based on the World Economic Forum’s World Risk Report in the global risk’s horizon in the next 2 years the treat is at 27.5%, in the next 2 to 5 years the threat to the world is at 35.7% this is an increase of 8.2% (World Economic Forum, 2022a). Following this is the 5 to 10 years the critically of the threat to the world of climate action if net zero isn’t reached is at 42.1% this is a total increase of 14.6% from the next 2 years outlook (World Economic Forum, 2022a).
To look at this in more detail we can start with the key findings report summary section where we are told that all governments, businesses, and societies are being pressurised into becoming net zero economies (World Economic Forum, 2022b). they are being pressured into net zero because a rapid transition to net zero would decrease any and possibly all of the long-term environmental consequences but there would still be potential to massive short term impacts mostly in the loss of jobs in industries such as carbon intense factories making some geopolitical and societal tensions (World Economic Forum, 2022b). But it also gives us a contrast of the situation that a slower transition would still prolong any environmental degradation, inequalities, and the structural fragilities (World Economic Forum, 2022b). Lastly this section tells us that due to the  differences and barriers across sectors and countries any collaboration and or cooperation are becoming more and more difficult giving less opportunity to have net zero globally (World Economic Forum, 2022b).
Next, we have a section of the global risks 2022 articles that is titles ‘The disorderly net zero transition is here, and it is time to embrace it’ (Giger, 2022). This article discusses the fears of net zero transition, how net zero represents the best chance of reaching the climate goals, and not letting risks slowdown progression of net zero and instead we should take every opportunity possible to create change (Giger, 2022). As mentioned in the World Economic Forum (2022a) climate action failure is the number one risk over the next 10 years with the biggest risk components being physical such as changes in the weather for example heat waves (Giger, 2022). 
The biggest risk from net zero in the next 10 years and onwards is inaction and a disorderly transition to net zero, even though the government can now see the need for urgent and aggressive action for net zero by announcing emissions targets during the COP26 (Giger, 2022). The fear that comes from the risks is then placed with businesses and societies as they will feel like they don’t have enough time to adapt to net zero and the fear of a deep disruption will be placed (Giger, 2022). Additionally, a disorderly transition to net zero will give businesses and societies less time to save the finances that they would need for greener infrastructure and technologies such as sustainable energy or electric cars (Giger, 2022). In addition to these fears and worries by 2050 more than 8 million people will lose their jobs on the fossil fuel sector alone with an expected impact on other industries such as transport, and agriculture (Giger, 2022).

Impact on sustainable development goals 
When we look at net zero and the sustainable development goals, we can see that there is a net zero target put in place to achieve it by 2050 and how they plan to do it, but when looking at the actual 17 targets we can mostly see net zero in goal 13 but I can be linked to goal 7 and goal 11 as well (Schneiders, 2019). When looking at the implementation methods and analysing them we can see the implementation of a mid-term goal to achieve the main goal of net zero by 2050 of hitting the climate targets by 2030 this is where goal 13 plays part (Schneiders, 2019).
7 - Affordable and clean energy
When looking at goal 7 for affordable and clean energy is tells us that our energy is on the way to being more sustainable, and the more sustainable the energy is the closer to net-zero we are (Sustainable Development Goals, 2022c). This fits in with net-zero because once everyone has access to the sustainable energy there will be no need to use unsustainable sources of energy (Sustainable Development Goals, 2022c).  Comparing the points for goal 7 of affordable and clean energy to the risk outlook for the next 10 years on net zero we can see that the energy industry will have one of the biggest parts to play in net zero (Thompson, 2017). A shift forward and we will be moving away from fossil fuels and on to sustainable sources as this shift is already approaching as the price of sustainable energy dropping as in 2017 the price of solar panels dropped over 60% since 2010 (Thompson, 2017).	
11 – Sustainable cities and communities 
In the 11th goal for sustainable development the purpose of the sustainable cities and communities is to make cities inclusive, safe, sustainable, and resilient (Sustainable Development Goals, 2022a). As more than half of the population live in cities meaning that having sustainable cities is more important as the energy consumption is higher than most places telling us that this goal is important for net zero as to reach a sustainable city point will help meet the target of net zero (Sustainable Development Goals, 2022a). Comparing the points for goal 11 of having sustainable cities and communities to the risk outlook for the next 10 years on net zero we can see that a form of smart cities is where we are leaning more towards to create sustainable cities and communities (Ismagiloiva et al., 2019). Smart cities are designed for sustainability to be smarter more efficient and liveable (NRDC, 2012; Toli & Murtagh, 2020). 
13 – Climate action 
Goal 13, climate action is to take the urgent action that is needed to be able to combat climate chang in general but also the impacts of climate change (Sustainable Development Goals, 2022b). In 2019 it was recorded to be the warmest year ever and the carbon dioxide levels and the other greenhouse gasses that are emitted into the atmosphere where at records high in 2019 showing the link to climate change and the weather events turning extreme (Sustainable Development Goals, 2022b). This means the transition to net zero is more important than ever with a climate target for 2030 of reducing emissions by 42% in comparison to 2019 (Schneiders, 2019). To be able to achieve this a set of objectives have been set using combined measures including more efficient ventilation, climate neutral technology, switch to 100% renewable energy sources (Schneiders, 2019). Comparing the points for goal 13 of climate action to the risk outlook for the next 10 years on net zero we can see the climate to be the biggest part of going net zero and in addition as of March 2022 33 countries have set a net zero target (Climate Action Tracker, 2022). 

Own risk assessment 
To conduct my own risk assessment on net-zero and to give some possible ways forward in the form of recommendations I will be looking back on the research of the World Economic Forum’s World Risk Report 2022 of net-zero’s risks outlook of the next 10 years and to look at the research of the sustainable development goals that are linked to net-zero. To begin with by breaking down the risk outlook for the next 10 years on net zero we can see some themes such as the climate, effects on jobs, and time. 
To start by looking at the climate, firstly at the acts in place to become net zero in the UK. In 2019 after a hour and half of debating the UK become the first economy to fully commit itself in law to becoming net zero with in greenhouse gasses by 2050 (Sasse et al., 2020). Throughout history the UK can be seen as for example in 1989 Margaret Thatcher was the first world leader to acknowledge that we need to take global action to be able to tackle climate change (Sasse et al., 2020). Following in 2008 the UK become the first nation to put climate change targets in law which was then copied by other countries this shows us that any new laws that the UK implement will be looked at by other countries and possibly take them on board as well (Sasse et al., 2020).
Next, we can look at the effect moving to net zero has on jobs for example a programme that is funded by ESRC has found that a net zero transition could potentially have an impact on 6 million jobs in the whole of the UK (UK Research and Innovation, 2021). The tracking done by the UK Research and Innovation (2021) tells us that they believe that the most effected sectors predicted to be hit by net zero negatively in the transition will be construction, manufacturing, and transport similarly in the article by Giger (2022) it tells us that industries such as transport, and heavy industries for example manufacturing will have the biggest impact by the transition to net zero.
And lastly looking at time, this is in the essence that businesses and societies don’t have enough time to adapt to net zero. For example, our world is rapidly changing, and demand and supply cannot keep up so adding a transition to net zero on as well may be virtually impossible for a lot of the smaller companies or the companies that have been selected as the biggest at risk of job loss. 
One recommendation I would give on a way forward is to immediately start converting businesses to more sustainable power to give them the best opportunity to move to wards net zero in the future. Also, on the topic of the sustainable power to try and put incentives like discounts of the initial price to get more people to use it as it will be the setting up price that will put people off like in the situations of electric cars to buy one is expensive and the price of electric has gone up and electric charging point infrastructure is not initially cheap.
Another recommendation on a way forward that I can see is that net zero is going to cost businesses and society more than the government and this cost may not be one that some businesses and societies would want to pay as it will not be cost effective to them. So, the way forward would be to have a government fund to help pay for car charging points at home, discounts to have sustainable energy and just the government doing more to make the transition worth it to society as saving the planet is not enough for some as money makes the world go around.

Conclusion 
To conclude this report on the World Economic Forum’s World Risk Report 2022’ risk outlook on net-zero over the next 10 years and comparing it to the global efforts on sustainable development and seeing new ways forward. The key points to take away from this report are
From the research in this report, I have learned that many aspects of what we do on a day to day and use on a day-to-day bases can be done more sustainably and that being net zero is not to ambitious but even fully electric cars produce some emissions and that the electric in these cars is not yet sustainable power. But because of the sustainability development goals in specific goal 7 of affordable and clean energy this will help that energy issues we see become more sustainable.
The benefits to this research that was done is that the brake down on the net zero risks and impacts where able to be broken down and explained putting all the information in one place rather than have multiple places explaining it in different forms whilst adding their own findings. An additional benefit to this research is the possible ways forward as show that there is more that can be done that is not currently being done or showing of being done.
But the limitation to this research is that the world is an unpredictable place and that’s why the World Economic Forum’s World Risk Report is done every year do give a new and up to date outlook on the world’s risks. Because of this limitation there is plenty of research on the topic but also by next year it may not be in the top list of world risks as we don’t know what the world is yet to bring.
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