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Operating flows
Revenue
Materials
Labour

Tax on op:flows
Cost

Sale

Tax saving on CA's
Working Capital

Net cash flow
df @ 10%
PV.

0 1 2 3 4
2,000 2,140 2,290
(864) (933)  (1,008)
(735) (772) (810)
401 435 472
(100) (109) (118)
(2,800)
1,000
175 131 144
(200) 200
(3,000) 401 510 1,694 26
1 0.909 0.826 0.751 0.683
(3,000) 365 421 1,272 18
NPV =  (924) REJECT






