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Climate Change. Challenging all Businesses Globally.

Climate change has such a large impact on Global businesses and in fact on every aspect of life as we know it.
This article attempts to focus on the challenges and impact it has on businesses and what is being done to resolve them. 
Records have been kept in the UK since 1884, June 2023 was recorded as the hottest it has ever been in the UK. This goes along with July 2023 which was the world's hottest. Census, 2021. (2023)
Our warming planet is providing a huge range of risks for businesses. Challenges include disruptions to the supply chains, ever-increasing insurance costs rising and labor challenges Forbes. (2021)
At the COP28 summit in Dubai a commitment to reduce the use of fossil fuel was made to tackle Climate change. BBC. (2023)
There is a target currently set for 2050 to be net zero. Net zero is comparing and balancing the amount of greenhouse gas emissions that are being produced.
In September 2023 the UK’s Prime Minister Rishi Sunak announced changes in plans on the UK’s Net zero goals, pushing them back.
Since taking office, one of the policy changes Sunak has made is that he has pushed back deadlines which were stopping the sales of petrol and diesel cars by 2030 to 2035.
Many are opposed to this move. Boris Johnson the UK’s former Prime Minister has warned Sunak that he “cannot afford to falter now”, he claims that pushing uncertainty on businesses would probably increase prices for British families. (Crerar, et, al., 2023)
In August 2022, there was a record-setting drought in China that crippled Economic activity and therefore affected international supply chains for things such as Automobiles, electronics and other goods that were already halted and disrupted within the last three years due to the Covid-19 Pandemic. (Swanson & Bradsher, 2023)
Within the Alliance of CEO Climate Leaders, four major companies are working to reduce emissions in their own supply chains. Although progress is slow they have plans in place such as developing closed loop, circular systems to help reach the target of net zero. 
One of the four major companies is Unilever. They are asking their suppliers in turn reduce their own supply chain emissions. They have also been trialling battery-operated refrigeration with their transport partners. World Economic Forum. (2022)
Businesses need to have plans in place to help tackle climate change. One of the ways to do this is to take over the supply of their own energy and make their own power. This is called onsite energy generation. It is when energy is produced at the business location or nearby rather than purchasing from other suppliers.
One of the most changed practices within businesses is reducing emissions by changing to low-emission light bulbs. 
In a survey conducted for the Office for National Statistics, it was reported that nearly half of the businesses surveyed are currently taking no action at all to reduce their emissions. Census. (2021)
Climate change is affecting businesses in so many different ways, not only rising temperatures but extreme weather events can disrupt supply chains. This can lead to increased cost and delays in the production of products. When natural disasters such as hurricanes and floods occur they can damage infrastructure and disrupt businesses from operating. 
A sector that often feels the pressures of climate change is the agricultural sector. Changing weather patterns can massively affect this, they rely on stable and predictable growing seasons. Crop yields are affected by rainfall patterns, also heatwaves and droughts can lead to reduced crop productivity. Farmers are finding that due to warmer conditions some pests and diseases are thriving in warmer conditions which are posing greater threats and risks to crops and also livestock. This then poses risks to the consumer due to increased food prices and food insecurity. 
2019 was one of the hardest times for farmers in North America. They had over 10 million crops go unplanted, this was down to extreme weather conditions. 
Farmers can implement things such as reducing tillage, expanding their crop rotations and reintegrating livestock into crop production systems. This can reduce their own carbon footprint and also some of the excess carbon produced by other industries. The carbon that is captured is then converted into plant material and/or soil organic matter. This can make the health of the soil better and also prepare the land for the future to produce more food. World Economic Forum. (2019) 
Tourism needs to define its own “high ambition scenario” a scenario in which tourism would change its operations towards low emissions. 
Findings show that emissions which are related to international tourism are expected to grow 45% from 2016 to 2030. UNWTO (n.d.)
The tourism industry is being affected in many different ways. Extreme weather events such as hurricanes, storms, heatwaves and wildfires can all disrupt travel plans. They can damage infrastructure which can then in turn make destinations less desirable for tourists to want to visit, they can be inaccessible which affects tourists' visits.
Changes in weather patterns can affect some destination's desirability for tourism. Activities such as skiing, snowboarding and other seasonal activities are greatly impacted by the forever changing weather and seasons. Some natural tourist attractions such as coral reefs or glaciers are greatly affected by climate change. Things such as coral bleaching, melting glaciers and loss of biodiversity lessen the appeal of tourists visiting. This impacts revenue in areas that are reliant on them.  One of the other things affecting tourism are government policy and regulation changes due to climate change. This can include carbon offsetting, sustainable tourism certifications and environmental conservation initiatives. 
Climate change affects even the smallest of businesses with the weather affecting the need to plan ahead. This can disrupt their operations greatly as they often lack the resources to withstand them. It can cause major financial strain and even potential closures. 
Hazel Lobo who is the program leader and academic tutor in real estate and management at UCEM says, “Just as many drops of water are needed to create a flood, we need small businesses doing little things. Those little things can combine to have a big impact.”  UCEM. (2023)
Despite challenges, climate change can also present opportunities for small businesses to innovate and develop solutions such as offering eco-friendly products or services and adopting renewable energy sources. They can also provide climate-resilient solutions which can create new markets and opportunities. There are things in place such as grants from the government which can assist  small businesses to adapt to the impacts of climate change.
The pressures of climate change on businesses no matter how big or small is one of the most pressing challenges in present day life. This article has tried to highlight some of the impacts and some of the consequences which spreads across environmental, social and economic areas. Quite often these can be felt hard by the most vulnerable of populations who bear the brunt of these impacts. The reality is that climate change emphasizes the urgent need for immediate ongoing action. It not only affects business but jeopardizes the well-being and livelihood of communities worldwide. The ripple affect of climate change is huge, it is disrupting economies, causing poverty and intensifying social equalities. 
Even with all challenges that climate change is bringing to everyone, with work there is still hope. With efforts from businesses, governments, civil society and individuals together climate change can be tackled. The transition to renewable energy, conservation of natural resources, adaption measures and sustainable practices must be a priority on a global scale. To provide resilience to climate change, innovation and things such as policy changes are crucial. Climate change is not just an environmental threat but a moral obligation. With changes to individual responsibilities and a shared commitment by all, hopefully this will help to safeguard the planet for now and the future. The path that is chosen collectively will shape the world of tomorrow and set people on the right path to tackle climate change even further in the future for our current and future generations hopefully creating a sustainable resilient and equitable future for the economy and people.
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