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Introduction:
Entrepreneurship and start-ups have become a big part of our economy, with many countries relying on these new businesses for economic growth and job creation. However, the success rates of start-ups can vary widely, with many new businesses failing within their first few years of operation. To better understand what factors determine the success of start-ups, a comparative study can be conducted to analyze the differences between countries.
This study aims to explore and compare the factors that contribute to the success of start-up businesses in two different countries: The United Kingdom (UK) and Bulgaria. By comparing these two countries, this study aims to find the key factors that impact the success of start-ups in each place, and how they differ from each other. This research will examine various factors that could play a role, such as market size and demographics, access to capital (financing the start up, investors, so on), regulations, cultural differences towards entrepreneuership, infrastructure and technology.
Background of the Study:
This study aims to fill the gap by conducting a comparative analysis of the factors that determine the success of start-up businesses in the UK and Bulgaria. The study will draw on a range of theoretical frameworks and research methods, including qualitative interviews with start-up founders, investors, and policy makers, as well as secondary data analysis of relevant reports and studies. The findings of this research will have important implications for policy makers, entrepreneurs, and investors in both countries, as they seek to promote the growth and success of start-up businesses in their regions.
Significance of the Study:
Firstly, start-ups are quite important part of the economic growth and innovation, and understanding the factors that contribute to their success is essential for policymakers, investors, and entrepreneurs. By comparing the experiences of start-ups in Bulgaria and the UK, we can gain valuable insights into the unique challenges and opportunities that exist in each market and identify best practices that can be applied.
Secondly, Bulgaria and UK represent different economic contexts and cultural backgrounds, making a comparative study particularly insightful. Bulgaria is a small, developing market with a developing start-up system, while the UK is a mature market with an established entrepreneurial culture and prospering start-up scene. Comparing the experiences of start-ups in these two countries can help us identify the role of factors such as access to capital, market size, regulatory environment, and culture towards entrepreneurship.
I personally believe that this research would be quite beneficial because it would add value to the materials that could be found, particularly for a smaller country like Bulgaria, which I believe has a lot of potential that could be developed and considered in the presence of a more comprehensive set of information.
Finally, the study could have practical implications for entrepreneurs and investors thаt would like to launch or invest in start-ups in Bulgaria or the UK. By identifying the key success factors and challenges facing start-ups in each market, the study could help entrepreneurs develop effective strategies and investors could make better and more informed investment decisions.
Problem Statement:
Despite the increasing interest in entrepreneurship and start-ups in both the UK and Bulgaria, there is a lack of understanding regarding the factors that contribute to the success of start-up businesses in these two countries. While previous research has identified several key factors that influence start-up success, such as access to fundings, regulatory environment, and cultural norms, there is a need for a comparative study that examines the unique challenges and opportunities faced by start-ups in the UK and Bulgaria. This research aims to address this gap by conducting a comprehensive comparative analysis of the factors that determine the success of start-up businesses in the UK and Bulgaria, with the goal of providing insights and recommendations to support the development of effective policies and practices for promoting entrepreneurship and innovation in both countries. Overall, not solving this problem could have create long-term consequences for the economic, social, and political stability of Bulgaria and the UK.

Aim: The aim of this study is to understand the determining factors of success of the start-up businesses.

Objectives: The objectives of this study are:
· To understand the context of start-up businesses in the UK and Bulgaria
· To identify factors determining the success of start-up businesses
· To analyse the impact of determining factors of start-up businesses
· To suggest strategies that could improve success of start-up businesses.


Research Question:
How does factor determine success of start-up business in a developed and developing country?

Literature Review:
This literature review draws on various academic approaches to explore the factors that contribute to the success of start-up businesses in the UK and Bulgaria. A key theme which we can find in the literature is the importance of the entrepreneurial ecosystem in shaping the success of start-ups. The concept of an entrepreneurial ecosystem has been defined as "the set of interconnected institutional, economic, and social factors that determine the rate and direction of entrepreneurial activity in a region" (Spigel, 2017, p. 44).
One of the key factors in the entrepreneurial ecosystem is access to funding. Research has shown that access to funding is critical to the success of start-ups (Decker et al., 2016; Henrekson & Sanandaji, 2014). In the UK, there are a variety of funding options available to start-ups, including venture capital, angel investment, and crowdfunding (British Business Bank, 2021). In Bulgaria, however, access to funding is more limited, with a focus on government grants and loans (European Investment Fund, 2020).
Culture and social norms are also important factors that contribute to the success of start-ups. In the UK, entrepreneurship is celebrated and supported by society, with a culture that values risk-taking and innovation (Levie & Autio, 2011). In Bulgaria, however, there is less of a culture of entrepreneurship, with a preference for stable employment in established firms (European Investment Fund, 2020). This cultural difference can impact the success of start-ups, as social norms influence the availability of talent, the willingness of investors to take risks, and the overall perception of entrepreneurship. By understanding these factors and how they are related, policymakers and entrepreneurs can work to create supportive environments that foster innovation and entrepreneurship in both the UK and Bulgaria.



Proposed Research Methods and Methodology:
Research Philosophy
The research philosophy of Epistemology is reasonable for this research because we are seeking to understand the subjective experiences and interpretations of different people and groups in relation to the success of start-up businesses. This approach recognizes that there are multiple ways of understanding the world we live in, and that the subjective experiences of individuals and groups are an important part of the research process.
Research Paradigm – Interpretivism
For a variety of reasons, a comparative study of startups in developed and developing nations is highly suited for an interpretive research paradigm.
Firstly, interpretive research focus on the importance of understanding the social and cultural context. This is particularly relevant when comparing startups in developed and underdeveloped countries, as the cultural and economic factors that shape the entrepreneurial state are likely to differ significantly between these two contexts. An interpretive approach can help to reveal the underlying cultural norms, values, and practices that influence the success or failure of startups in each context.
Secondly, interpretive research is well-suited for qualitative data collection methods, such as interviews, and case studies, which can provide rich and detailed insights into the experiences and perspectives of startup founders in different countries. This is important when studying startups, as the experiences of individual entrepreneurs are often very important to understanding the factors that contribute to their success or failure.
Research Approach
In my view, an inductive approach is particularly well-suited for understanding the experiences and perspectives of entrepreneurs in different cultural contexts. This approach begins with the collection of data and observations from the field, which can provide a rich and nuanced understanding of the unique challenges and opportunities faced by entrepreneurs in different regions.
By conducting a thorough exploration of the experiences of startup founders in both developed and underdeveloped countries (Bulgaria and UK) an inductive approach can help to get new insights and give us a better understanding of the factors that contribute to entrepreneurial success.

Overall, an inductive research approach would be a proper method for a study on comparing startups in Bulgaria and the UK, as it can provide a good understanding of the complex factors that shape the entrepreneurial situation in these countries and can show us eventually, different points of view.
Methods – Qualitative Research and Paradigm
For this research, which is about comparing startups in developed and underdeveloped countries, a qualitative research approach would be most appropriate. This is because the topic is complex and cannot be easily measured using numerical data. Qualitative research methods, such as interviews, and case studies, would allow me to gather in-depth insights and perspectives of startup founders in these 2 countries.

Strategy, Data Collection, Methods, and Tools
There are several data collection tools, techniques, and instruments that can be used for this study. For example:

Interviews: Conducting in-depth interviews with successful startup founders in both developed and underdeveloped countries can provide valuable insights into the factors that contribute to their success. This can be done using open-ended questions to encourage discussion and allow participants to share their experiences.
Case studies: In-depth case studies of successful startups in both developed and underdeveloped countries can provide detailed insights into the factors that contribute to their success. Case studies can involve a combination of interviews, surveys, and secondary data sources to provide a comprehensive understanding of each startup's history, strategy, and performance.
A combination of different data collection tools and techniques will be the most effective approach for a comparison study.






Ethical consideration of the research
Informed consent
- Informed consent will be obtained from all participants in the study. This will involve explaining the purpose of the research, the methods that will be used, and the potential risks and benefits of participation. Participants will be given the opportunity to ask questions and clarify any concerns they may have before giving their consent to participate.
Confidentiality
- The confidentiality of the participants is going to be ensured throughout the research process. All data which had been collected is going to be kept confidential and stored securely, and any identifying information will be removed from the data.
Cultural Sensitivity
- The study will be conducted with cultural sensitivity in mind, especially since it involves participants from different countries.

















Time prospects of the research
Proposed timeframe:
	Activities/Tasks
	Timeline
	
	
	

	
	March 23
	April 23
	May 23
	June 23
	July 23
	August 23
	September 23

	Proposal 
	√
	
	
	
	
	
	

	Introduction 
Background of study 
Significance of the topic
Problem statement 
	√
	
	
	
	
	
	

	Aims, Objectives, Research Question 
	
	√
	
	
	
	
	

	Literature Review 
	
	√
	
	
	
	
	

	Methods and Methodology 
	
	√
	
	
	
	
	

	Data Collection 
	
	
	√
	
	
	
	

	[bookmark: _Hlk134489895]Data Analysis & Discussions 
Ethical Statement 
	
	
	√
	
	
	
	

	Conclusion 
	
	
	√
	
	
	
	

	Final review
	
	
	√
	
	
	
	

	Submitting the proposal 
	
	
	√
	
	
	
	



Activities
March
Proposal 
1. Read through articles and notes, find appropriate topic (going through possible topics, which I find exiting)
2. Decide on topic (is there enough information and resources available, is it achievable)
3. Plan the structure of the research.
4. Develop problem statement, explanation of the significance of the topic and background information.
April:
1. Selection of relevant objectives aims as well as research questions that would be most appropriate to justify the thesis
2. Conduct extensive literature review on startup success factors in developed and underdeveloped countries. (Based on extended findings such as books, articles, overall information about the topic) 
3. Selection of the appropriate methodology that will be used in the research as well as the relevant techniques and strategies that will be the appropriate basis of the research
May:	
Prepare ethical statement. 
Data analysis and discussions
Evaluating and reviewing with the help of the supervisor what has been done so far.
Final review and submitting the proposal. 


Conclusion:
In conclusion, this dissertation proposal outlines a research project that seeks to explore the factors determining the success of start-up businesses in the UK and Bulgaria. The study will use a comparative approach to identify similarities and differences between the two countries and will draw on a range of theoretical frameworks, and data gathered in the form of interviews to provide a comprehensive understanding of the complex factors that shape the success of new ventures.
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