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EXECUTIVE SUMMARY
The World Economic Forum is the International Organisation for Public-Private Cooperation that was established in 1971 in Switzerland as a non-profit foundation. Being independent and impartial “The Forum strives in all its efforts to demonstrate entrepreneurship in the global public interest while upholding the highest standards of governance. Our activities are shaped by a unique institutional culture founded on the stakeholder theory, which asserts that an organization is accountable to all parts of society. The Forum engages the foremost political, business, cultural and other leaders of society to shape global, regional and industry agendas.” (Forum, 2022).
The Global risk report 2022 tracks global risks perceptions among risk experts and world leaders in business, government, and civil society. It examines risks across five categories: economic, environmental, geopolitical, societal, and technological.” (Forum, Global Risks Report 2022, 2022).
The 17th report edition for 2022 released in January emphasising the top ten short-term global risks meaning over the next 0-2 years Extreme weather, Livelihood crises, Climate action failure, social cohesion erosion, Infectious diseases, Mental health deterioration, Cybersecurity failure, Debt crises, Digital inequality, Asset bubble bust.
“Climate risks dominate global concerns as the world enters the 3rd year of the pandemic. According to the Global Risks Report 2022, the top short-and-long-term risks are, respectively: Extreme Weather and Climate Action Failure.” (Zurich, The Global Risks Report 2022, 2022).
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“The report’s authors emphasize the continuing adverse impacts of the pandemic, now in its third year, which have directly or indirectly influenced many of the leading economic and societal risks. All of this turbulence, including the lingering pandemic, has helped fuel the fear by most experts that a global economic recovery will be volatile and uneven over the next three years.” (Zurich, The Global Risks Report 2022: Climate change in crisis mode, 2022). 
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INTRODUCTION
“Covid-19 hindsight: Respondents noted that societal and environmental risks have worsened the most since the start of the pandemic, with “social cohesion erosion” and “livelihood crises” taking the top spots. Other risks identified as having worsened significantly are “debt crises”, “cybersecurity failures”, “digital inequality” and “backlash against science”.” (Forum, Global Risks Report, 2022) With the social and environmental risks being the top main priorities to address. “In some societies, rapid progress on vaccination, leaps forward on digitalization and a return to pre-pandemic growth rates herald better prospects for 2022 and beyond. Others could be weighed down for years by struggles to apply even initial vaccine doses, combat digital divides and find new sources of economic growth.” (Zahidi, 2022). “Vaccine inequality and a resultant uneven economic recovery risk compounding social fractures and geopolitical tensions. In the poorest 52 countries- home to 20% of the world’s people- only 6% of the population had been vaccinated at the time of writing. By 2024, developing economics (excluding China) will have fallen 5.5% below their pre-pandemic expected GDP growth, while advanced economies will have surpassed it by 0.9%- widening the global gap.” (Forum, The Global risks report 2022:workds apart, 2022). These problems are hindering the visibility of evolving challenges, which include climate change chaos, heightened cyber liabilities, greater obstacles to international social mobility, and overcrowding and rivalry in outer space. “Widening disparities within and between countries will not only make it more difficult to control COVID-19 and its variants but will also risk stalling, if not reversing, joint action against shared threats that the world cannot afford to overlook.” (Forum, Global Risks Report, 2022). 
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METHODOLGY
“The health of the planet dominates concerns: environmental risks are perceived to be the five most critical long-term threats to the world as well as the most potentially damaging to people and planet, with “climate action failure”, “extreme weather” and “biodiversity loss” ranking as the top three most severe risks. Respondents also signalled “debt crisis” and “geoeconomics confrontations” as among the most severe risks over the next 10 years.”  (Forum, Global Risks Report 2022, 2022). Climate change is already demonstrating precipitously with extreme weather by way of droughts, fires, resource scarcity, floods, amongst other impacts leading to biodiversity loss. Biodiversity describes the different living species on Earth, these include fungi, pathogen, bacteria, organisms, animals, plants. All the Earth biodiversity work together including landscapes, water, and weather to survive and preserve their ecosystems, creating the ideal environmental conditions for biodiversity and the ecosystems to maintain a flourishing environment on Earth. “Much of the Earth’s biodiversity, however, is in jeopardy due to human consumption and other activities that disturb and even destroy ecosystems. Pollution, climate change, and population growth are all threats to biodiversity. These threats have caused an unprecedented rise in the rate of species extinction. Some scientists estimate that half of all species on Earth will be wiped out within the next century. Conservation efforts are necessary to preserve biodiversity and protect endangered species and their habitats.” (Socieyu, 2019). As humans reduce biodiversity by chopping down forests and constructing more infrastructure could increase the risk of more disease pandemics. “Most efforts to prevent the spread of new diseases tend to focus on vaccine development, early diagnosis, and containment, but that’s like treating the symptoms without addressing the underlying cause, says Peter Daszak, a zoologist at the non-governmental organization EcoHealth Alliance in New York, who chaired the IPBES workshop. He says COVID-19 has helped to clarify the need to investigate biodiversity’s role in pathogen transmission.” (Tollefson, 2020). “We rely on ecosystems for food, water, for fuelling our economies but also for providing natural buffers and protection against disasters and climate impacts. A healthy, well managed ecosystems and their underlying biodiversity, provide critical services which make nature and people more resilient. Working with nature-protecting biodiversity and managing ecosystems sustainably-are at the core of people’s well-being and resilience.” (Estrella, 2022). A shift that could fail to balance out the societal implications businesses, societies face increasing tension to hinder the most unpleasant outcomes. A chaotic climate change distinguished by conflicting trajectories worldwide and across regions will drive away from each other, countries and divide societies, creating impediments to cooperation. Because of the complications of technological, economical, and societal shift at this magnitude, and the necessary nature of existing responsibilities, it is probable that any move that accomplishes the net zero goal by 2050 will be chaotic. Countries carry on down the route of reliance on carbon intensive regions risk losing economic benefit through an above average expense of carbon, decreased strengths, failure to maintain the level with technological innovation and restricted leveraging in trade agreements. However, shifting away from carbon intensive industries, which employ millions of employees, will activate economic instability, intensify unemployment, and increase societal and geopolitical tensions. Implementing rapid environmental strategies will also have unintentional effects on nature. 
While humans have been discovering space for decades, in recent years with more increased activity, both generating new prospects but also indicating an evolving state of risk, particularly with growing militarization and weaponization in the area. With new business satellite market competitors are disrupting officials’ conventional influence over the global open space in delivering satellite services, particularly cyberspace-related communications. “One consequence of accelerated space activity is a higher risk of collisions that could lead to a proliferation of space debris and impact the orbits that host infrastructure for key systems on Earth, damage valuable space equipment, or spark international tensions. With limited and outdated global governance in place to regulate space alongside diverging national-level policies, risks are intensifying.” (Forum, Global Risks Report 2022, 2022). “Drawing upon insights from over 950 experts and decision-makers worldwide, the 17th edition of the report unpacks some of the critical global tensions that may worsen the pandemic’s cascading impacts and complicate the coordination needed to tackle common challenges that include strengthening climate action, enhancing digital safety, restoring livelihoods and societal cohesion, and managing competition in space. It concludes with reflections on enhancing national and organizational resilience, informed by lessons from year two of the pandemic.” (MarshMcLennan, 2022).
 
DISSCUSSION
The lack of assistance for land to made use of modifications or new evaluating proposals will hinder political complications that will further slow down action that is necessary with climate change strategies. There are still so many unknown risks from implementing unproven biotechnical and geoengineering technologies.  “Biotechnology is a science-driven industry sector that uses living organisms and molecular biology to produce healthcare-related products. Biotechnology companies also develop therapeutics or processes (such as DNA fingerprinting). Biotechnology is best known for its role in medicine and pharmaceuticals, but the science is also applied in other areas such as genomics, food production, and the production of biofuels.” (Kagan, 2022). “Geoengineering is the deliberate large-scale intervention in the Earth’s natural systems to counteract climate change.” (Programme, 2018). Geoeconomics disagreements will arise as a crucial risk to the world in the medium to long period and as one of the most theoretically critical risks over the next decade. 
With the increasing reliance on digital systems that has increased during Covid-19 has also transformed society. Industries have endured swift digitalisation, workers have shifted to isolated working wherever possible, and platforms and devices accelerating this change have flourished. Cybersecurity risks are expanding and outperforming societies capability to efficiently prevent or act with them. Attacks on vital infrastructure, propaganda, fraud, and digital safety will influence public trust within digital systems and will increase expenditure for all stakeholders. With attacks becoming more critical and largely impactful, already intense conflicts between Governments affected by cybercrime and Governments complicit in their commission will rise as cybersecurity enhances another wedge for divergence, rather than cooperation, amongst different countries. The uncertainty from economic adversity, is escalating influences of climate change and political insecurity is producing millions of people to become migrants leaving their countries to find a better more prosperous environment. Many countries are still suffering with the knock-on effect of the pandemic, increased economic isolationism and new employment market underlying forces are resulting in higher impediments to entry for migrants. “In the most extreme cases, humanitarian crises will worsen since vulnerable groups have no choice but to embark on more dangerous journeys. Migration pressures will also exacerbate international tensions as it is increasingly used as a geopolitical instrument.” (Forum, Global risks report 2022, 2022). 
Indicating on the distinctive flexibility goals of governments, businesses and communities will help guarantee that programs are supported in achieving a whole-of-society methodology to deal with crucial risks of any nature. Governments will need to balance out costs, modify data-sharing procedures, regulating strengths, provisions to guarantee stronger crisis management which are key to stimulating a stronger collaboration between the public and private sectors. Businesses will need to acknowledge that better national-level awareness is essential for financing, designing, and implementing their strategies. This can lead to influences of prospects in the supply chains, presence of a resistance element into workforce benefit offering, and regulations of performance within their industry. Communities will need to assist local governments to improve the communication aspect and national efforts, whilst supporting the people's resistance forces. “At an organisational level, strategies such as grounding resilience analyses in key delivery requirements, appreciating systemic vulnerabilities and embracing a diversity of approaches can help leaders build better resilience as well.” (Forum, Global Crisis Report 2022, 2022). “WEF Managing Director Saadia Zahidi said last week: “Widening disparities within and between countries will not only make it more difficult to control Covid-19 and its variants but will also risk stalling, if not reversing, joint action shared threats that the world cannot afford to overlook.”.” (Centre, 2022).










CONCLUSION
“As WEF Managing Director Saadia Zahidi explains in the report’s preface: “Widening disparities within and between countries will not only make it more difficult to control COVID-19 and its variants but will also risk stalling- if not reversing- joint action against shared threats that the world cannot afford to overlook. Last year’s edition of the Global Risks Report warned of potential knock-on economic risks that are now clear and present dangers. Supply chain disruptions, inflation, debt, labor market gaps, protectionism and educational disparities are moving the world economy into choppy waters that both rapidly and slowly recovering countries alike will need to navigate to navigate to restore social cohesion, boost employment and thrive. These difficulties are impeding the visibility of emerging challenges- which include cyber vulnerabilities, greater barriers to international mobility, and crowding and competition in space. Restoring trust and fostering cooperation within and between countries will be crucial to addressing these challenges and preventing the world from drifting further apart.” (Staff, 2022). 
“During a press conference on 11 January to present the report, Zahidi added: “It is very clear that this confluence of all of the factors that have come together, all of the challenges that we are currently facing, are leading to a fairly pessimistic outlook: 84% of the people that responded to the survey said that they were either worried or concerned about the outlook for the world, with less than 4% optimistic.” (Leiva, 2022). 
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