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INTRODUCTION
International financial management is the management of the investment, financing, and risk management cost of a company outside the territory of the country (Shinde, 2023). It involves analysing and interpreting complex financial systems that differ from country to country, such as tax laws, regulations, and exchange rates. International Finance Management helps companies expand their access to global markets with minimum risks. It also helps businesses avoid losses from exchange rates and ensure that businesses will comply with all legal norms to avoid illegal activities. Financial managers should consider all these factors for a business to succeed.
APPLE BACKGROUND
 Apple is one of the world's most widespread brands, headquartered in California (Levy, 2023). They are manufacturers of computers, smartphones, peripherals and more. The company was founded by Steve Jobs, Steve Wozniak, and Ronald Waynein in 1976. It is a symbol of innovation, iconic products, and a strong influence on the technology industry. Apple has 526 stores in 26 countries and regions worldwide.  Managing a company on the scale of Apple is extremely complex, therefore managers should consider several financial factors that will help the better development and success of the company.
IMPORTANCE OF INTERNATIONAL FINANCE MANAGEMENT TO THE APPLE
International Finance Management (IFM) is crucial for multinational companies like Apple as they operate in different countries around the world. Apple operates in the market of most countries, this includes currencies, donation systems, market conditions and more. It helps the company to deal with all these difficulties, as well as to optimize the company`s profit. The IFM is also helping Apple to decide how to finance its global operation. Macroeconomic factors also have a great impact on Apple`s performance, IFM helps track the change in interest rates, inflation and economic growth of a country, it also helps investors by providing them with complete and reliable information about the company`s market condition.


DIVIDEND DISTRIBUTION POLICY
Dividend policy determines the amounts of dividends that are paid to shareholders in a company, as well as the frequency with which they are paid (Team, 2023). It plays a very important role in international finance management and greatly impacts the success of international companies such as Apple. 
It is crucial for a company like Apple to set a predictable dividend policy for its shareholders and new investors. The company went public on December 1980 and reached $623.5 billion in market value in 2012. This value is due to the company`s rapid internal growth as well as its impeccable dividend policy.
Apple has an annual dividend of $0.96 per share or quarterly of $0.24 - paid every three months. It Payout Ratio is 16.3% (Analysis, 2023), which is one of the most important things for every investor, it can be calculated according to the following formula:
Payout = Number of shares x Dividend per share
For example, if an investor wants to invest $1000, the closing price during May 2022 was $142,56, therefore he can buy 7 shares and his payout can be calculated in the following way:
7shares x $0.24 dividend per share = $1.68
Apple's dividend yield is 0.53%. It is a financial ratio percentage that shows how many dividends a company pays out each year relative to its share price (Fernando, 2023). Dividend Yield is calculated by the following formula:
Dividend Yield percentage = (Annual Dividend Per Share / Price Per Share) x 100
As Apple`s price per share is $181,99 the calculation will be as follow:
Dividend Yield percentage = ($0,96/$181,99) x 100
Dividend Yield percentage = 0,53%
Apple has had steady financial growth and shareholders are getting a growing opportunity for their investment and equity. Apple`s dividend growth rate is 4,4%. In recent years, Apple has begun buying back its shares in circulation, which has led to an increase in its quarterly dividend, which benefits shareholders. Although the dividend increase is almost 10%, the expense for Apple is only 5% due to the decrease in shares outstanding. Apple`s dividends are increasing every year, which we can follow in the graphic below.
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EFFICIENT MARKET HYPOTHESIS THEORY
The efficient market hypothesis states that stock prices reflect all information, making them fairly valued. The hypothesis states that all stock information is freely available and shared with all market participants (Baldridge, 2022). 
The hypothesis is based on three key elements:
· Assuming that investors are rational and value securities based on maximum expected utility.
· It is assumed that if investors are not rational, their trades are arbitrary, and they are offsetting any effects of price.
· Rational arbitrage is believed to eliminate the influence of irrational investors on the commodity market.
The Efficient Market Hypothesis consists of three main forms weak, semi-strong and strong. They represent different levels of market efficiency (Team, 2018).
Weak form implies that security prices reflect all available market information to date, but do not reflect future information that is not publicly available yet. According to this form, technical strategies cannot determine returns because past price performance does not affect future ones (Team, 2018). Based on this all information about the past prices of Apple is freely available to the investors, however, they can not predict their profit based only on historical price trends.
Semi-strong form supports the weak form, it also assumes that prices adapt to any new information, making technological and fundamental analysis useless (Team, 2018). Therefore, when Apple releases its reports, this form assumes that the market has already factored in the expected prices for the stock, and swings in actual earnings would be reflected as a short-term price change.
The strong form asserts that prices always show all public and private information. It is believed that all public and inside information, even such that would be available only to the executive director of the company, is already included in the price of the shares. According to the strong form of the theory, investors could not predict future prices to consistently generate income greater than the average market return (Team, 2018). Therefore, even if investors had inside information from Apple employees, they could not generate abnormal profits.
Like any other theory Efficient Market Hypothesis Theory has its supporters and those who are against it.
 Proponents argue that this theory gives an opportunity not only to experience but also to investors who are completely new because according to it the experience and knowledge accumulated over the years is not a guarantee of constant profit. Also, this theory provides information about how stock prices are formed and what influences them. Proponents argue that this theory gives investors a low-cost option (Indiacharts, 2022).
Opponents of the Efficient Market Hypothesis Theory believe that one of the main flaws of this theory is that it fails to explain market volatility. The theory fails to explain what information and how it manages to cause changes in market prices. Also, they believe that the theory does not give real information about new investors processing the received information about the commodity market according to the hypothesis, all investors process the information similarly but according to the opponents of the theory, each investor processes the information in his standards (Indiacharts, 2022).
APPLE`S METHODS OF APPRISING PROJECTS
Project appraisal is the process of assessing the feasibility and impact of a project. This includes an analysis of its various aspects such as objectives, scope, benefits, and outcomes. The main methods that Apple uses to evaluate its projects are economic analysis, financial analysis, and market analysis. 
The first one is economic analysis. Under the economic analysis, Apple considers aspects such as the need for raw materials for the project, the level of capacity utilization, expected sales, expected costs, and assumed profit. Economic analysis is an important aspect for any company because it is of great importance to calculate the volume of profit that will cover other costs such as sales, purchases, expenses, and others.
CONCLUSION
International Finance Management is crucial for companies like Apple. For a company to be successful, it should consider the main theories of international finance management.
Efficient Market Theory is a framework that helps to understand how information flows in financial markets. This theory helps in getting timely information about the functioning of the market. On the other hand, the dividend policy helps distribute and manage dividends among investors. It reflects the company`s financial condition and growth prospects.
Methods of apprising project helps companies make the most informed and cost-effective decisions possible to maintain quality. It is the economic analysis that influences these assessments and helps the long-term strategic planning and viability of the company.
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