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	The task of managing the finances of a company that operates globally is referred to as the international financial management process. It includes managing the finances including the currency rates of various countries. It is an important aspect of the business as it enables the globalization. In the report prepared here, there will be a discussion on the importance of International Financial Management and the challenges that it must be expecting from the international markets. These theories are also disused in context to a real life multinational company. This report includes theories like efficient market hypothesis, dividend distribution policy and the methods of capital appraisal for multinational projects (Shapiro and Hanouna, 2019).
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Importance of International financial management to Infosys Ltd.: IFM is an important to maintain the relations between the foreign nations and identification of the exchange rates according to the provided currencies. IFRS is a system of global accounting to record all the financial management transactions containing the all economic problems. IFRS is a part of the IFS and IFM. The exchange rate computation keeps more relativeness in the international economies as use to safe investment between international securities. Various countries involved various types of economic elements. It helps in the better relationship coordination between the all nations. The world level organization such as world bank and IMF provide better management as mediator role within the various countries worldwide (Kevin, 2022).

Challenges facing by Infosys Ltd. in various international financial markets: In the international markets the management of the financial activities is so complex. It is critical because of the globalization and high incorporated commodity markets.  The tax complexity is the major challenge which includes the various tax rates of various countries. To expand the business in other country then the company have to understand the tax policies of relevant country. The various tax rates impact the profitability of the business in different terms. But these type of tax burdens can be avoided by the fund transfers to tax heaven countries. The other challenge is the change in the exchange rates. Different cultures can also be a challenge for different type of market due to different type of approaches. Some trainings are required to provide to existing employees to aware about the cultural knowledge. Governmental regulations made by the different type of policies and rules made by different parties can be a challenge for any multinational company. Therefore, compliance to the policies and laws is crucial for Multinational companies. The terrorism is also a measure problem for MNC's but ban all the international resources is the only one solution for that (Madura, 2020).

Infosys Limited is a public firm which is listed on NSE and BSE.  It is a multinational company which have international existence in more than 56 countries. Infosys provided services from more than 40 years. Its total revenue is 18.38 billion dollars. It is also called as conglomerate because it is differentiated company group containing the various mergers and acquisitions. It is established in the year 1981 and it is NYSE listed international consulting and it services company. It is established 13 different subsidiaries across the world. It provides employment to more than 336000 persons and have 1883 trusted clients all over the world.

Dividend distribution policy:
Infosys is a zero debt company, large cash and cash equivalents with no tangible fixed assets on the balance sheet containing the stable dividend distribution policy of up to 50%. it is continuing to add the huge cash year after years which is very different from the present or traditional production firms.  According to the previous trends in the year 2004 the company paid special 2000 % dividend on par value of share with 300 % final dividend, which is maximum in the history.  In the year 2023 company paid 680 % dividend on share par value. Company lessened its dividends because of company have buy back in 2022 to higher cash flows. Company is always declared dividends after board of director’s approval.  Sometimes Infosys distribute the special dividends to the shareholders. Board of directors always review the dividend rates on continues terms and changes are made accordingly. Dividend distribution are impacted by the profit after tax according to the IFRS. Cash flows, cash balances, raising of debts capacity, requirement of cash flows are also helps to decide the sustainable dividend policy (Sadiq and et.al, 2021).

Efficient market Hypothesis:
The theories of the efficient market hypothesis are related to that hypothesis that is provided regarding the theory which helps the company's stock value regarding the collection and gathering of the information or data related to the company (Harrington and et.al, 2021). The change in shares of stock market indicates regarding the new information and makes interpretation of the investment decision of a company. Therefore, it is stated that no effective return I given by any stakeholders in comparison to mean in markets in which there is no presence of the expensive and undervalued of the stock markets. The efficient market hypothesis is divided into three main parts regarding the INFOSYS LTD which are known as weak form, semi strong form and strong form. The weak form stated that the company's price is not provided regarding the data that are not available in the market. It states that there is no relation among the future prices with the available information regarding the price volume and return create by the firm. According to it, INFOSYS LTD is not available in identifying the future prices according to the past information but provided new information regarding such aspects. The semi strong analysis states that the there is no undertaking of the any fundamental or technical analysis form. There is the involvement of the weak form related to conventions regarding the estimation about the changes and accommodation in the price of the stock market which is done on the basis of the new information of public. Therefore, it states that there is no capability in the fundamental analysis regarding the prediction of the future action in price of the stock market. And in last, the strong form states that the complete information is given by the stork prices regarding the context of public and private ones. It makes compound of the publicly given information and undertakes the data related to the current and past information or data.

Corporate valuation or the business valuation can be a general process of determining or evaluating the economic value of the Infosys ltd. or the business unit. The valuation of the Infosys is an analytical process of determining the current worth of its assets, investment or the company (Buckle and Thompson, 2020). There are various techniques used for valuation such analysis of the company's management and its capital structure. Some of the business valuation methods are as follows:

· Market value valuation is the most subjective approach used to measure the worth of the business. In this method the value of the business is calculated by comparing the business with the other similar businesses.
· Asset based valuation used to determine the company's worth by considering the total net asset value and the liabilities stated in the balance sheet.
· ROI based valuation determines the value or the worth of the company according to the profits and the ROL (Return on Investment) which an investor or investors can get.
· Capitalization of earnings valuation estimates or evaluates the business profitability in the future according to the company's its cash flow, annual ROI, and expected value.
· DCF valuation is an approach which is also known as income approach, where the value of a business is based projected or estimated cash flows which is discounted to its present value.
· Book valuation is a method where the calculation of the value or worth is done at the time by analysing the balance sheet
Different organisation uses different methodologies such as macro-axis uses both absolute as well as relative valuation methodologies

Cost of capital is the amount which a company incurs while raising the funds or capital from the investors to run its operations from debts and equity. It is essential for the Infosys while deciding the projects and it also insure the profitability and the potential returns. It covers various types of cost such as debt cost, cost of equity, marginal cost, weighted average cost, etc. the common methods and models of calculating the cost of capital are:
· Dividend Discount Model (DDM) will estimates the cost of equity by calculating the present value of expected future dividend payments of the Infosys.
· Capital Asset Pricing Model (CAPM) can be used to determine the price of equity by considering the risk-free rate of return, the expected market return, and the considerable information.
· Bond Yield Plus Risk Premium is used to estimate the cost of debt by adding a risk premium to the yield of comparable bonds.
· Weighted Average Cost of Capital (WACC) used to calculates the average price of all of a company’s capital sources, weighted by the proportion of each type of funding used.
· Marginal Cost used to estimate the cost of raising additional funds beyond the current level of funding

Today, Infosys’ weighted average cost of capital is 12.27%. Infosys's ROIC % is 26.90%
Financial structure is the sources of the capital which can be in the proportion of debt and equity to funds its operations. It comprises of both the long term and the short term sources or instruments of funds.
The debt indicates the loan which is borrowed from the lender and has interest associated with it and is paid on periodically basis.
The equity refers to the stake of the owners in the company which has been sold to its investors (Ali and et.al, 2021).
As of March 31, 2023, the Company Infosys has only one class of equity shares and has no debts.
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From the above report it can be concluded that financial management is a crucial part for every organization. Financial management is also plays important role at international level. It helps to solve complexities and issue occurred between the two or more business environments. It helps to the business to become stable to long term period.  Dividend policy is telling about the profitability of the company because company distributes the dividends to the shareholders when company generates extra profits. While using the EHM the business can evaluate information of the firm by using the share prices. Project appraisal methods are helps to better decision by the company.
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