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Website: Collect and sort out the keywords about real estate and real estate policies after 2021, to understand the latest data and policy changes and attach a webpage link at the back.
Article: From the stakeholder theory, the concept, types and performance evaluation of M&A, some early studies are selected for comparison in order to understand the history of research changes.
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This article is intended to provide undergraduate and graduate
students in the criminal justice field, as well as students in the
Denney, A. & Tewksbury, 2013 Academic Tournal Ho}v to write a literature conceptual social sciences, with skills and per_spe_cﬁves_ ?hat can help them Leam_ how to write a literature review
R. Teview develop and/or strengthen their skills in writing literature effectively
reviews. This discussion focuses on the structure, process, and
25 art of writing a literature review.
How to Identify
Identifying research gaps: A learning what is a research gap, knowing about some research Research Gaps: Tips
Dhanya Alex 2022 Website challenge for early conceptual gap examples, and knowing how to identify research gaps It is useful in writing the literature view to Speed Up the
researchers becomes important. Process
26 Researcher.Life
Tt is found that high housing prices or high land  https:/www.ft.com/c
Don Weinfand 2017 Website High land prices drive China conceptual This paper discuss_e_s _'he i_mpac_t of soaring I@d prices on pn'ce_s can affect industry mergers and ) ontent/40f1091a-
property M&A spurt mergers and acquisitions in China real estate industry. acquisitions, and they are a relatively direct d308-11e6-9341-
27 influencing factor. 7393bb2elb51
Project merger and acquisition among real estate enterprises is
the most effective market-oriented means for real estate
industry to resolve risks and realize liquidation. The Director of
the Financial Markets Department of the Central Bank stressed
that in the long run, promoting the structural adjustment of the
Financial market department real estate market through market-oriented means such as Merger and acquisition has become an https:/jrj. wuhan.gov.
Economic Daily-China Economic 2022 Website of 'h_e cent_ral bank: financial conceptual mergers anc_] a(-:(-lL-liSiﬁonS- is co_nducive to the dyal slimming of impoﬂ_ant means to solv_e the crisis in the real  co/ynzx 57/xwzx/202
services will be more assets and liabilities of highly indebted enterprise groups and the estate industry, and project mergers and 201/t20220120_19101
accurate and effective protection of the legitimate rights and interests of housing acquisitions occupy a high proportion. 49.shtml
consumers, which is conducive to guiding the main players in
the market to pay more attention to the risk assessment and
management of the project itself, and is conducive to forming a
new development model of real estate and promoting the
28 virtuous circle and healthy development of the real estate
Global economic and policy circles pay more and more
attention to China's decade-long real estate market prosperity.
But China's real estate boom may be slowing down. The
collapse of 'h? re:_il estate market may set_iously damage China's The prosperity of China's real estate market for
economy, which in turn may have contagion effects all over the .
R more than ten years may make the industry
Fang, H., Gu, Q., Xiong, W. . Demystifying the Chinese .. ?vorld. We use 'h © compreh_e nsive d:?ta of_moﬂgage loans develop to a period when bubbles may appear.
CTm TR i 2016 Academic Journal : quantitive issued by a major commercial bank in China from 2003 to 2013 - . .
& Zhou, L. housing boom . . ... ." Measuring industry risks through house prices
to construct a set of housing price indexes of 120 major cities in .
X X . . N can be used for reference in real estate mergers
China, which can evaluate the housing price fluctuations of and acquisitions.
these cities in combination with the growth of household
purchasing power and stock price fluctuations. Detailed
mortgage data also enables us to analyze the participation of
29 low-income families in the housing market and the financial
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Don't know where to start? 6 This article present tips to help you identify a knowled, - What is Research Gap
. . . ont know where {o sta 15 arlicle presens some fips 1o A¢p you 1cen ify a knowledge It helps me to find the method to identify the ~ and how to identify
Fatima Qureshi 2019 Website Tips on identifying research  conceptual gap or an unexplored area on which you can base your I
esear research gap research gap | Editage
30 &aps research. Insights
Using stakeholder theory if it adopts as a unit between a
business and the groups and individuals who can affect or are
Strategic Management: A affected by business. Which would be included customers, Expanded the scope of stakeholders and
Freeman, R E. 1984 Book Stakeholder Approach conceptual suppliers, employees, financiers (stockholders, bondholders, ~ provided theoretical support for my research
banks, etc.), communities and managers interact to jointly
31 create and trade value. Even though they have relationship with
Fung, H. G., Huang, A. G., 2006 Academic Tournal The development of the real concentual The article describes the development of the real estate industry UI:dters_t:;nd the g eveloP(;um_mt of rCthn:a real e
LIU, Q. W. & Shen, M. X. estate industry in China P in China. estate industry. It provides uportant support for
32 the research background.
. Merger and acquisition of companies may also
Equity transfers and market . . .. . . . §
Gao, L., &Kling, G 2008 Academic Journal reactions: Evidence from quantitive logit l_uodels explain P ositive or n_egahv_e short-term matket be accompan_led by equity trans-f?r_ W.“h
. reactions due to equity transfers in China reference to it, the results are divided into short-
Chinese stock markets -
33 term and long-term analysis.
Drawing upon stakeholder theory, we argue that firms may
Gao. Y. Zhane. M.. & Yan Looking good in the eyes of suategl:lagy uset:khﬂ]?nl':roplc dm:aho:s to obtall)n suppotn or It indicates that corporate acquisitions are
o & M- & 2023 Academic Journal stakeholders: corporate giving quantitive appr?v_ N oms e_o ers S? _a s 10 & _vance_ subsequen influenced by various stakeholders, and the
H L acquisitions, suggesting a positive relationship between .
and corporate acquisition e . influence of stakeholders may be overlooked.
corporate giving and corporate acquisitions in terms of both
34 acquisition number and value
This study aims to investigate the effect of mergers and Understand the impact of M&A on
. . The Impact of M&As on acquisitions (M&A) on shareholders” wealth. Additionally, this shareholders' wealth. Shareholders are a group
Giannopoulos, G., Lianou, . . . .. . . . L . . .
A., & Elmarzouky . M 2023 Academic Journal Shareholders’ Wealth: quantitive study investigates the impact of the economic crisis during 2007 with great influence among stakeholders, and
- ’ Evidence from Greece —2008 on the shareholders’ perceptions of gaining additional some researchers specialize in this field.
85 value from mergers and acquisitions Attention to other stakeholders may not be
This paper puts forward that the stakeholder theory should pay
special attention to marginal stak_eholders, that is, those who are In order to comprehensively evaluate the
. . affected by the company's behavior but have no actual or R
Regarding marginal foreseeable influence on fhe formation of the company's influence of stakeholders on real estate mergers
Gibson, K. 2017 Academic Journal stakeholders. In Stakeholder conceptual L. . pany and acquisitions, the marginalized groups have
Management strategic objectives. Marginal groups are usually excluded from been improved. It provides theoretical support
the discussion of stakeholder fairness. The fully realized .
P for my research.
stakeholder theory means that the company must consider its
36 responsibility to all people affected by the company, including
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https://www.globaldat
a.com/data-

China: Five largest Mergers & m‘s;‘g:/ls]ir_eal- &
. Acquisitions deals by value in the It shows the datas of five most valuable M&A transactions in ~ Quickly understand the data of previous real estate/cuna--tive-
Global Data 2022 Website conceptual . . . . . largest-mergers---
Real Estate sector (LTM June China real estate industry as of June 2022. estate mergers and acquisitions in China. acquisitions-deals-by-
2022) quist th
value-in-the-real-
estate-sector--ltm-
37 2088612/
Despite its quasi-financial status, real estate has a special appeal
in China due to the lack of other sources of savings or
) ) investment and socio-cultural_reasons. _There is a_discrepancy It shows the bubble of the real estate industry
Relationship between between the actual market price of Chinese housing assets and under the impact of the economic crisis and
Gupta, R. & Kaur, G. 2023 Book Shadow Banking and Real quantitive their intrinsic or fundamental value. This phenomenon is . _p .
R . . . . . provides a risk warning for the current real
Estate Bubble in China consistent with asset bubbles, which have burst several times . . .
. . . . . estate industry in China.
and led to major financial crises, such as the Asian financial
crisis in 1997 and the subprime mortgage crisis in 2007-2008,
38 which sent chills through global financial markets.
In this paper, logistics integration after horizontal mergers and
acquisitions (M&A) is described. An exploratory survey of
. Logistics integration i Swedish and Finnish facturers that leted horizontal - .
Hikkinen, L., Norrman, A., . ogisties infegration in .. Wedishh and Fis’s manuiacturers that comp eted Anzontal — y gergrand the application of horizontal
N . 2004 Academic Journal horizontal mergers and quantitive mergers and acquisitions during the period 1995-2001 was . . .
Hilmola, O. P. & Ojala, L. L mergers and synergies in other industries
acquisitions conducted. The purpose of the survey was to understand how
management perceives the importance of logistics issues in
39 M&A and the difficulty of achieving logistics synergies.
Five real estate
- Provid derations for th | estat
Hamish Armstrong 2024 Website Flve_ real estate trends to look out conceptual Real estate predictions for 2024 rovides considerations for fhe real estate for in 2024 | Bayes
for in 2024 market
Business School
40 (city.acuk)
This paper proposes an innovative framework to identify the
structural characteristics and evolution process of China real
estate industry from 2002 to 2017 through a series of revised ~ The real estate industry can affect the financial
network analysis methods. The growth momentum of the real  industry, and macro-prudential policies are very
estate industry can be extended to a wide range of industries,  important. Help me to have a deeper
Han, Y., Zhang, H. & Zhao. . Structural evolution of real estate .. especially the financial industry, and the systematic risks of this understanding of the reasons why the China
2021 Academic Journal RS quantitive X X . . L.
Y. industry in China: 2002-2017 industry are becoming obvious. Therefore, macro-prudential ~ Municipal Government and the People's Bank of
policies tailored to local conditions are very important. We China have made policies to support the
should emphasize the guiding policy of professional services for financing needs of mergers and acquisitions by
developers, meet the needs of citizens to improve housing and  financial institutions.
promote the upgrading of housing consumption, because the
41 supply role of housing in the macro economy is becoming more
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Il-{Izzi‘yC,kl)).l,{Palepu, K., & 1002
Hiebl, M. R. 2023
Huang Yixuan 2023
Huang, D.J, Xia, W.J. 2023
Interface news 2023
James Chen 2024

Jeff Ostrowski & Michele Petry 2024

~ |Year ~ |Source type

Academic Journal

Academic Journal

Website

Website

Website

Website

Website

~ |Title

Does corporate performance ..
5 quantitive
improve after mergers?

Sample selection in
systematic literature reviews
of management research

conceptual

China's mergers and acquisitions
market increases with domestic
focus

conceptual

The development history of
Chinese corporate mergers
and acquisitions

quantitive

National Conference on Housing

and Urban-Rural Construction:

Adhere to the orientation of

housing and housing without

speculation, and adapt to the new conceptual
situation that the relationship

between supply and demand in

the real estate market has

undergone major changes.

Real Estate: Definition. Types.

How to Invest in It conceptual
Is the housing market going to
crash? What the experts are conceptual

saying

~ |Methodology ~ |Key Findings and contributions

~ |Comments
It provides the research conclusion that the
merged company will be better than before,
supports the advantages of M&A, and provides
evidence support for my research.

he results indicate that merged firms have significant
improvement in asset productivity relative to their industries
after the merger, leading to higher post-merger operating cash
flow returns.

This article fills a gap in the sample selection process for
systematic reviews and analyses this important part of
systematic reviews in more detail. Issues to consider in the most
critical choices during sample selection are discussed. In
addition, this review identifies some descriptive characteristics
such as the average number of studies included in systematic
reviews, the average number of databases used, and the average
coverage period of such reviews. These numbers can be used
as benchmark figures in future reviews.

In 2023, some positive government measures to stimulate According to the positive changes of policies, it
investment, as well as the cancellation of COVID-19 is predicted that the economy will grow in the
restrictions, released pent-up demand and had a positive impact same direction. Remind me that some key

on M&A transactions. China's leadership took measures to deal policies will have a significant impact on the
with the real estate crisis, relaxed restrictions on the Internet ~ market. Need to pay attention to relevant
economy, and re-prioritized economic growth. policies.

The economic development over the past 70 years since the Learned about the historical development of
founding of New China is divided into five different stages, and mergers and acquisitions after the founding of
the background and policies of mergers and acquisitions in each New China and the Chinese government’s
stage are explained in detail. attitude towards mergers and acquisitions.

Learned about the sample selection process of

understanding of the reliability of systematic
literature review

The National Conference on Housing and Urban-Rural
Construction was held in Beijing. The meeting pointed out that
next year's work should adhere to the principle of striving for
stability, promoting stability through progress, establishing first
and then breaking, focusing on housing and real estate sectors
and stabilizing the real estate market.

China government pays attention to the stable
development of the real estate market from a
macro perspective, and may issue more policies
to achieve this goal in the future.

Helped me understand the basic elements of
real estate quickly and macroscopically, and
simply understand real estate investment.

This paper introduces the definition and types of real estate and
how to invest in the real estate industry.

It explains why housing prices did not develop as expected and
gives reasons why a housing price crash will not occur.

Understand the impact of housing prices on the
economy

systematic literature review and gained a deeper

~ |Link |

https://www.shine.cn/
biz/finance/230223654
8/

cssn.cn

https:/baijiahao.baidu
.com/s?id=178594902
4714316590& wfr=spi
der&for=pc

https://www.investop
edia.com/terms/r/reale
state.asp

s The Housing

rash? | Bankrate




image11.png
1 Author (year) ~ |Year Source type  ~ |Title ~ |Methodology ~ |Key Findings and contributions ~ |Comments ~ |Link -
It is proposed that the emergence of a large
. . X ber of t isiti b
This paper suggests that the choice perspective be funber of corporate acquisitions may be.
Corporate acquisitions: A supplemented with a process perspective which recognizes the caused by inter-enterprise learning behavior,
Jemison, D., & Sitkin, S 1986 Academic Journal 0P qus; : quantitive pp'em ap perspective w G which may explain the emergence of the
process perspective acquisition process itself as a poten- tially important L .
. L merger and acquisition wave and the potential
determinant of activities and outcomes R
reasons for the continued mergers and
49 acquisitions of Chinese real estate companies.
At the beginning of 2023, China's business environment
rebounded, although the independence weakness of some o
industries (mainly real estate), geopolitical tension and overall . . . hittps:// pracnceguldes_;.
. It provides more factors to consider the impact  chambers.com/practic
Joanna.J, Gary. L. Greg.G, & 5 more conservative prospects are part of the latest "new . L. N
L 2024 Website Trends and Developments conceptual . . . of mergers and acquisitions, reminding me of  e-guides/corporate-
Dimitri,P normal". Compared with 2022, M&A's domestic transaction . . .. /china/trends
I has dr d sienificantly. Th lations issued b the impact of cross-industry policies. ma-2024/china/trends-
volume has dropped significantly. The regulations issued by and-developments
CSRC 2023 have brought greater flexibility to the management
50 and financing of enterprises. And other economic changes.
https://www.spglobal.
com/marketintelligenc
e/en/news-
i i The article predicts that M&A activities in China will rebound in . L . insights/latest-news-
. . China M&A set for 20_24 pickup P . . . . The data of M&A in China is provided for headlines/china-m-a-
John Wu & Uneeb Asim 2024 Website on steady economy, friendly conceptual 2024 after four years of continuous decline, and lists a variety .
. 5 5 reference. set-for-2024-pickup-
policy environment of data to prove it.
on-steady-economy-
friendly-policy-
environment-
51 80254742
The global commercial real estate market has been
experiencing price declines not seen since the global financial ~ From a professional perspective, the downturn
isis si : in the | estat ket ides back; d
John.M &Francois, T 2023 Website Real Estate Reckoning conceptual crisis s_mc_e 2020. In the short tel_m, _we see unpr_ecede_nted_ m the real estate market prov_l _e_s a(_: groun
potential in real estate debt. Equity investments in residential factors for mergers and acquisitions in the real  pes) Feiate Outiook:
real estate, logistics and data centers may be good options. But  estate industry. Real Fstate
52 we are also aware of the downside risks of the global economy. Reckoning | PIMCO
In this study, the influence of brand on real estate consumer
behavior is examined, and the influence between brand image  This paper probes into the relationship between
Branded Real Estate perception and consumer behavior in real estate industry is the consumers of office leasing and real estate,
Karaduman, I & Kaya, E. 2016 Academic Tournal Agencies: The impact of ﬂ_je quantitive investigated, aiming at reve:«:\ling the relations_hip between brand which can be considered to be extendefl to the
brand on consumer behavior image and consumer behavior in real estate industry. As a concern between the whole real estate industry
in real estate market bridge between the sale and lease of existing houses and new  and consumers. It provides an idea that can be
houses, the brand of real estate office is an important factor in  used for reference.
53 today's marketing industry and the basis of our research.
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Kaur, G., & Sharma, R 2024
Kortetmaki, Teea,

Heikkinen, Anna, Jokinen, 2023
Ari

Liu, C. & Xiong, W. 2018

Liu,X,D, Ruan, Z.J., & 2016

Ruan, Z. C.

Meglio, O., & Risberg, A 2011
Miles, D. A. 2017

Ministry of Housing and
Urban-Rural Development of 2024
PRC

v‘Year v‘Sourcetype v

Academic Journal

Academic Journal

Book

Newspaper

Academic Journal

Academic Journal

News

| Title

Developing the Framework
for Mergers and Acquisitions
Success: Evidence from the
Indian Banking Sector
Particularizing Nonhuman
Nature in Stakeholder
Theory: The Recognition
Approach: JBE

China's real estate market

A century of mergers and
acquisitions in the United
States

The (mis)measurement of
M&A performance—A
systematic narrative literature
Teview

A taxonomy of research gaps:
Identifying and defining the
seven research gaps. In
Doctoral student workshop:
finding research gaps-
research methods and

Promote the financing
coordination mechanism and
promote the healthy
development of the real estate
market.

Taoaward a Theorv of

~ |Methodology

PLS-SEM

conceptual

conceptual

conceptual

conceptual

conceptual

conceptual

- ‘Key Findings and contributions
using the PLS-SEM method find revealed that M&A intentions
significantly impact the Pre-M&A planning phase. The Pre-
M&A planning phase significantly impacts the Post-M&A
planning phase and Post-M&A performance.

Stakeholder research has provided considerable insight on
organization—nature relations, and advanced approaches that
consider the intrinsic value of nonhuman nature.

The real estate market is an important part of China's economy
and an indispensable part of China's financial system. Chinese
local governments rely heavily on land transfer revenue and use
future land transfer revenue as collateral to raise debt financing.
The paper also introduces the changes in China's real estate
market in different periods.

Review of the five waves of mergers and acquisitions in the
United States

This paper seeks to further the understanding of the variety of
meanings M&A scholars attach to the label “M&A
performance” by providing an alternative way to interpret
theclaimed inconsistency of M&A research findings.

He supplemented other researchers' classification of research
gaps and divided them into Evidence Gap; Knowledge Gap;
Practical-Knowledge Conflict Gap; Methodological Gap;
Empirical Gap; and Theoretical Gap; Population Gap to help
graduate students find their direction.

The Ministry of Housing and Urban-Rural Development held a
video dispatching meeting to promote the coordination
mechanism of urban real estate financing to be effective. The
acceleration of the coordination mechanism of urban real estate
financing is bound to provide accurate financing support for the
development and construction of real estate projects, effectively
promote the linkage between government, banks and
enterprises, and play an important role in promoting the stable
and healthy development of the real estate market.

v ‘Commenls

~ |Link

Considering the performance before and after
the merger, the model provided is worthy of
reference.

I found that stakeholders are widely used in
different research fields, but they are not very
relevant to my research content.

An overview of China's real estate market

Learn about the background before the merger
and acquisition, and the development history of
mergers and acquisitions in the United States,
and learn from the experience of mergers and
acquisitions in the United States

EETF

360doc.com’

Literature review of different methods to
measure M&A performance. It is helpful in
writing literature review.

It helps me to find the method to identify the
research gap

It reflects the support of relevant departments
for financing of real estate enterprises and the
importance of real estate enterprises.
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T d a Th f S .
owarda Fheory of | this article is to contribute to a theory of stakeholder
N Stakeholder Identification and S . .
Mitchell, R K, B.R. Agle, & . . R identification and salience based on stakeholders pos- sessing
1997 Academic Journal Salience: Defining the conceptual . . y - Learn more about stakeholders
D.J. Wood . one or more of three relationship attributes: power, legiti- macy,
Principle of Who and What
and urgency
61 Really Counts.
. Most of the research on mergers and
Corporate social acquisitions uses financial data for further
Mohammadi, Elaheh, responsibility and satisfaction The articles reviewed looked at the association between st . .
[ . . R .. . . analysis to understand the relationship between
Vagnani, Gianluca, Maleki, 2023 Academic Journal in service industries: a conceptual corporate governance attributes and firm performance,
. - - - R . - corporate finance and corporate governance,
Hossein systematic review and disclosure of information and economic growth. X .
X . hoping to better understand the criteria for
integrative framework Lo
62 judging the success of corporate mergers and
Literature Gap and
. . Future Research -
. . 5 . 5 It offe troduction to the h t . . - 5 . E—
National University Library 2024 Website Research Process conceptual ° erls lan lln ocuction fo the research process at a very It is useful in writing the literature view Research Process -
general fevel. LibGuides at National
63 University (nu.edu
trade liberalization can frigger u_]tematlona_l INEIEEL WAVES, I g ofer to the welfare distribution in cross-border
Cross-Border Mergers as the process encouraging countries to specialize and trade more mersers and acquisitions. compare the profit
Neary, J 2007 Academic Journal Instruments of Comparative  conceptual in accordance with comparative advantage. With symmetric (CTECTS q N pare Te pro’
. L . Lo distribution after mergers and acquisitions in the
Advantage countries, welfare is likely to rise, though the distribution of . .
X . real estate industry, and find the difference.
64 income always shifts towards profits
Understand the development of the real estate
Ni Pengfei, P., Ni, Z. & Xu Research on the new model industry and lay the foundation for analyzin;
e £, B £ 72023 Academic Journal and construction of China’s  conceptual The development history of real estate industry in China . try Y fhe yzme
H. the important position of the real estate industry
real estate development . .
65 in the national economy
The threshold of horizontal merger based on concentration
plays a central role in merger analysis. When screening whether
the unilateral price effect of merger will harm consumers. it has Learn more about the relationship between
Nocke. V. & Whinston, M. ) Concentration thresholds for N theoretical and empir_ical basi_s to on!y pay attention to 1h_e horizontal mergers and acquisitions a_nd
D 2022 Academic Journal horizontal mergers quantitive change of concentration and ignore its level. We also believe consumers, paving the way for studying the
: that the current threshold level may be too loose, unless people relationship between real estate mergers and
expect the efficiency to increase by 5% or more, or other acquisitions and consumers.
factors such as entry and product repositioning greatly limit the
66 exercise of market power after mergers and acquisitions.
Narrati h: A This articl 1 1 ts of th h that . I
Ollerenshaw, J.. & Creswell, . arrative researc . 1S article presents seven elements ot narrative research tat provides reference for writing literature
2002 Academic Journal comparison of two restorying conceptual represent the aspects of a narrative study and the criteria that . X
J . review of narrative research.
67 data analysis approaches

might be used to assess the quality of a narrative project.
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“Stakeholder theory’ or ‘stakeholder thinking’ addresses the
problem of understanding how value is created and traded, the
problem of linking ethics to capitalism, and the problem of
helping managers think about management to address the first

Parmar, B., Freeman, R., two issues. In this paper, we review the main uses and The discussion between stakeholder theory and
. X . Stakeholder theory: The state . . . AT . . . .
Harrison, J., Wicks, A., 2010 Academic Journal of the art conceptual adaptations of stakeholder theory in a wide range of disciplines transaction and business ethics provides
Purnell, L., & De Colle, S including business ethics, corporate strategy, finance, theoretical expansion for my research
accounting, management, and marketing. We also assess and
suggest future directions for stakeholder theory research that
can continue to provide useful insights into the practice of
sustainable and ethical value creation.
Throughout 2021, China’s financial markets were rocked by a . L . L https://www.abrdn.co
. . . L N Provided the potential risks of investing in m/en-
series of high-profile regulatory interventions in the country’s . Lo :
. . . . 3 . China's construction industry, emphasized the  gb/institutional/insight
Paul Lukazewski & Robert . China: regulatory ructions in rapidly-growing technology and education sectors. argue that . R R .
. 2022 Website . conceptual X Lo protection of investors by the Chinese s-and-research/china-
Gilhooly property. tech and education domestic and global politics lie at the heart of these regulatory . .
changes, as the ruling Chinese Communist Party (CCP) seeks government, and understood that the capital regulatory-uctions-
o market is strictly regulated in China in-property-tech-and-
to consolidate its power at home and overseas. education
The literature review article provides a comprehensive overview
of the literature related to the topic/theory/method, and
synthesizes the previous research to strengthen the knowledge
o base. However, at present, there are not many literatures It helps to understand the purpose and steps of
. . The art of writing literature published describing how researchers design and develop literature review, and also puts forward the
Paul, J. and Criado, A.R. 2020 Academic Journal review: What do we know and  conceptual . . . . B . .
what do we need to know? classic review articles. When explaining the purpose, method  blank of writing literature review. It provides the
and structure of systematic review, we provide a guide to write writing direction when writing literature review.
the most insightful and useful review articles. By outlining the
steps and rules of thumb to remember, we outline different
types of review articles and explain that future researchers may
PBC & China Banking and ;I_O"Ce ':?SD Omgﬂc ?H Tﬁ‘ Stabl Financial institutions support the financing needs of real estate
Insurance Regulatory 2022 Government Report mancia’ Support 1or the Stab’e conceptual 5 PP e Understand the latest real estate related policies
c L and Healthy Development of the companies
omumssion Real Estate Market
PBC & China Banking and ;I_O"Ce ':?SD Omgﬂc ?H Tﬁ‘ Stabl Financial institutions support the financing needs of real estate
Insurance Regulatory 2021 Government Report mancia’ Support 1or the Stab’e conceptual 5 PP e Understand the latest real estate related policies
P L and Healthy Development of the companies
omumssion Real Estate Market
Opinions of the People’s Bank of Support the structural reform of the supply side of housing
China and the State leasing. Financial support for the housing rental market is given From the policy, we can see the current https://www.gov.c1/z
People’s Banik of China and State 2024 Website Admml_st_ranon ot_‘ Fma_ncnal conceptual priority to_ big cities, an(_l ﬂ]ic supply_ of atjfordable anq ) problems_ faCjcd by Chfna re:«:\l estate, infer the  hengce/zhengceku/20
Supervision on Financial Support commercial rental housing is effectively increased. Financial current situation and risk points of the real 2401/content 6924672
for the Development of Housing support for the development of housing rental market should estate industry, and find the research direction. -htm
Leasing Market adhere to the positioning that houses are used for living, not for

N ERR T

Tt N

St TR I
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Facing the risks and challenges in the real estate market, the
New real estate policy in Minishy of Hou?ing and I_eran-Rural De_velopmem has
A introduced a series of policy measures with relevant
2024: Purchase resirictions in departments, including recognizing housing but not loans,
first-tier cities will be par ’ e BRIZIE e ’ Clarified the policy orientation of real estate https:/stock.hexun.co
. . . L reducing down payment ratios and interest rates, and . oo
Policy Excerpts 2024 Website optimized, second-tier cities conceptual supportine residents to exchanee houses for tax and fee enterprises to maintain stable development as a  m/2024-03-
will be fully lifted, and 6,000 pportng o ¢ hous ) livelihood-related industry 10/212124480.htm
. : K concessions. The Minister of the Ministry of Housing and
projects will receive 200 .
L R Urban-Rural Development pointed out that the task of
billion in financing support! L .
stabilizing the real estate market is still arduous, and proposed
74 specific measures from three dimensions: stabilizing the market,
The real estate industry may usher in a new trend, the office
PWC 2024 Website Emerging Trends in Real Estate conceptual market re_al estate may face contraction, and the i_nveshnent Obtain expectations and relic\_/ant data _on the Emerging trends in
2024 market will not perform well. Some data are provided to show real estate market from auditing agencies real estate 2024:
75 the market expectations. Pw(
502. Business combination, the htto://info.qinedac.chi
original enterprise will transfer ‘When enterprises merge, the original enterprise will transfer or  Understand the tax changes after mergers and :‘p. m O'qnlj‘g faO.OClgl
Qingdao Municipal Taxation Bure 2024 Website real estate, change to the merged conceptual change the real estate to the merged enterprise, and the land acquisitions, and rule out the idea that taxes will Z::/Cg::i /2352 5023 2
enterprise. whether to levy land value-added tax will not be levied temporarily. affect mergers and acquisitions. SO
0240322_86326.html
76 value-added tax? -
This paper studies the reform of land management system in
Land administration reform in China since 1978, its advantages and disadvantages, and the Understanding the reform of land management
Qu, F., Heerink, N. & Wang, . China: Its impact on land choice of further reform. A more effective land use system and system in early China and its advantages and
1995 Academic Journal . . conceptual . g . .
w. allocation and economic land transfer market have been created, and the basic land disadvantages provides support for studying the
development management system has been realized. The framework of development background of real estate industry.
7 further reform measures to solve these problems is put forward.
Land transfer fees and land tax revenue have become the two
major sources of fiscal revenue for Chinese city governments.
This fiscal revenue strategy of city governments is usually called
"land finance". This paper explores the institutional causes of
the "land fi " strat f Chi i ts. First, s
. . . . © and inance” stralegy ol Amese (?lty BOVEIINENS. FISL 7 jerstand the institutional causes of the “land
Qun, W., Yongle, L. & Siqi, . The incentives of China's .. the institutional basis of "land finance" is analyzed. Then, two - L
2015 Academic Journal quantitive O finance” strategy. Incorporate policy impacts
Y. urban land finance hypotheses are proposed on the institutional causes of "land .
L into the research
finance". The hypotheses are tested by estimating data from 31
provincial regions from 1999 to 2008. The empirical results
show that fiscal decentralization and competition among city
governments to promote economic growth are the two main
78 causes of "land finance".
Assessing impact of Understand consumer purchasing habits and
Rathore, Pradeep. Saha, consumer perceived CSR on The results of this study suggest that retailers should focus on  attitudes. Although the retail industry and real
Esha, Chakraborty, Sayan, 2023 Academic Journal consumer attitude and conceptual strengthening consumers’ perceptions about retailers” CSR estate companies are different, consumers may
Tiwari, Aviral Kumar purchase behaviour in retail initiatives and enhancing co-creation activities. have some commonalities that are worth
79

segment: a stakeholder theory

referring to.
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Multinational enterprises’ This paper focusses on human rights—-minded MNEs and Exploring the attitude of multinational
Robb, Benjamin, Michail . | i i i | | i i i i
obb, Benjamin, Michailova, , . Academic Tournal narratives about and conceptual investigates their nanatlve_s_ and proactive approaches to tackling companies that pay attel?tlon to human rights to
Snejina approaches to modern modern slavery. take a critical angle and focus on problems, stakeholders, but it has little relevance to my
80 slavery: an exploratory study this study focusses on progressive and human rights—minded research topic.
Housing Market
. m . L i Predictions For 2024:
F Itipl 1t t predicts whether the | estat I
. . . Housing Marke_t Predlmmfs For rom murtipte perspectives, if precicts whether the real eSfale ) jerstand the real estate market situation and When Will Home
Robin, R & Chris, J 2024 Website 2024: When Will Home Prices Be conceptual market can recover in 2024, as well as the impact of new . . B
. .. provide advice to investors. Prices Be Affordable
Affordable Again? policies on the real estate market. Again? — Forbes
81 Advisor
Compare the real estate market trends inthe o) roiate \arket
3 Navigating the C t Real . . UK and China in 2023. Try to find .
Ron 2023 Website avigating the Lurrent B conceptual Presenting the UK housing market trends to 2023. and Luma i 1y fo ind some —_—
Estate Market Trends in the UK commonalities to help understand the real estate and Analysis
82 market (wpgsussex.co.uk)
This paper discusses whether there are differences between the
f M&A and the f M&A. This stud: t .
types o andhe success of & 1 Study puts Investigate how the types of M&A affect the
. forward a research model to examine how each type of M&A- R .
Comparison of merger and R . R success of M&A, and analyze the industries
T . horizontal, vertical and mixed M&A-affects the success of 3 . .
acquisition (M&A) success in . . . X suitable for each type. Comparatively speaking,
. . M&A respectively. This study compares the industrial sector X R . .
. horizontal, vertical and .. . . X M&A in real estate industry is more suitable for
Rozen-Bakher, Z. 2018 Academic Journal quantitive with the service sector. The results show that horizontal . L . .
conglomerate M&As: L 5 . 3 horizontal M&A, that is, it is consistent in
X . mergers and acquisitions are successful in the industrial sector, . L
industry sector vs. services [ . X R . practice now. Affirmed the correct direction of
but failed in the integration stage in the service sector, and N
sector . Lo . mergers and acquisitions in the real estate
hindered profitability in both sectors. Vertical M&A only industry
succeeded in the service sector, while joint M&A succeeded in i
83 integration and synergy in both sectors, but failed in the
Leadershi icati . - L
cadersiip, co_mn_mnl_ca ron, . . L ... The importance of motivation to organizational
. and work motivation in if an organization has good motivation or goals, the organization ~ .
Saputra, F 2021 Academic Journal - conceptual . .. . action. It can be used to explore the motives of
determining the success of will achieve its goals quickly. .
. . real estate mergers and acquisitions.
84 professional organizations
. Stakeholder and merger and . . L . Lo . . .
Segal, S., Guthrie, ., & . . The article summarizes the application of stakeholder theory in This literature review provides many theoretical
2021 Academic Journal acquisition research: a conceptual A . P s
Dumay, J . . ME&A activities. viewpoints in my research direction.
85 structured literature review
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Knowledge production in the field of business research is
accelerating at an alarming rate, while it is still decentralized
and interdisciplinary. Traditional literature review usually lacks
thoroughness and rigor, and it is carried out temporarily, rather
i i than followi ifi thod. Therefore, th li d . . N
) Literature review as are_search an following a specific metho erefore, the qua_lty an It provides help for the literature review in the
Snyder, H. 2019 Academic Journal methodology: An overview and  conceptual credibility of such comments may be questioned. This paper . .
o . . . X field of professional business.
guidelines discusses the literature review as a research method, provides
an overview of different types of literature review, and some
guidelines on how to conduct and evaluate literature review
papers. It also discusses the common pitfalls and how to get the
86 literature review published.
Employees’ responses to an Although change in organizational identification during the
Sung, W., Woehler, M., organizational merger: merger mediates the relationship between change in personal ~ Explore the relationship between individuals and
Fagan, J., Floyd, T., Grosser, 2017 Academic Journal Intraindividual change in conceptual status and organizational valence and change in attachment, organizations. Collect information for studying
T.. & Labianca, G organizational identification, there is a direct and unmediated relationship between change in individual stakeholders.
87 attachment, and turnover personal valence and attachment.
There are problems in business that may be a result of genuine
misinformation or may actually be caused by clashing business h"_PS://WWW-mveS“)P
interests. The agency and stakeholder theories are often used to This paper discusses the agency theory and /edla.com/n/a}jk/answers
. . Agency Theory vs. Stakeholder outline the interests of shareholders, employees, customers, the stakeholder theory, which helps me understand 0_31615 whats-
The Investopedia Team 2023 Website ) N conceptual . ; . . X difference-between-
Theory: What's the Difference? public, and vendors. Many challenges that manifest within the  the agency theory and clarify the differences
. . . . . agency-theory-and-
business world as a result of incomplete information, between the two theories. Very helpful stakeholder-
miscommunication, and conflict may be explained using these theory.asp
88 two theories.
Stakeholder theory has been developed and proved in
management literature because of its accuracy, instrumentality
The Stakeholder Theory of and standardization. This paper studie§ the theories :«:md Understa_nd ?he accuracy, inshumentality_ and
Thomas Donaldson, Lee E. . . comments of these three aspects, and integrates the important ~ standardization of stakeholder theory. It is one
1995 Academic Journal the Corporation: Concepts,  conceptual - . . L .
Preston . L contributions of the literature related to each aspect. Our of the important theories in management, and it
Evidence, and Implications Lo X
conclusion is that the three aspects of stakeholder theory are ~ has passed the test of time.
mutually supportive, and the normative basis of this theory
89 (including modern property right theory) is fundamental.
This article introduces what stakeholders are, the groups of
What Is Stakeholder Theory? common stakeholders. the benefits and challenses of usin. Help me narrow down the range of https:/www.cascade.a
Tom Wright 2023 Blog Benefits, Challenges & conceptual ’ . . & 5 2 stakeholders. With the help of example analysis, pp/blog/stakeholder-
S stakeholders. The steps of identifying and analyzing .
Application . the steps provided are helpful. theory
90 stakeholders are analyzed with examples.
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To explore the influencing factors between
The impact of brand oriei consumers and enterprises, many studies take
. pacto en This research has shown the significant impact of brand origin  COVID-19 as the time node. Income should be
Tosun, Petek, Kéylioglu, A . and CSR actions on . . . . .
2023 Academic Journal L conceptual on consumer perceptions in response to CSR actions during the an important factor that affects consumers.
Selguk consumer perceptions in . . . .
B . . - pandemic. After the income is reduced, consumers will
retail banking during a crisis . L . .
spend more rationally, which is manifested in
91 being picky about brands.
This article outlines merger motivation theories and relates them
to merger strategy prescriptions. Merger motivation theories fall
into seven categories. Those related to private information,
X managerial empire building, or process influence have better Explains the relationship between corporate
. . Merger motives and merger . . . . .
Trautwein, F. 1990 Academic Journal rescrintions quantitive evidence support than those that trace mergers to efficiency merger motivations and efficiency, and better
P 4 gains or monopoly power. Explanations of mergers in terms of understands corporate choices
raider activity or macroeconomic perturbations are least
plausible. The authors discuss choices between merger and
92 acquisition modes, entry modes, and integration modes.
What are the different
types o: earch gaps
‘What are the different - i ratur
. . at are the diterent fypes . It helps me to find the method to identify the M
Tutors India 2023 Website of research gaps in the conceptual Introduce what is research gap and the types of research gaps h review? - Latest
literature review? research gap University Research
Updates
93 (tutorsindia.com)
Most researchers pay attention to the impact of M&A on
investors' returns, but ignore customers' reactions, even though
customers are directly affected by the transformation of these
enterprises. Others believe that under the background of M&A,
the double emphasis on customer satisfaction and enterprise . . .
i o R . . . By studying the relationship between customers
- Despite efficiencies, mergers and efficiency is possible and beneficial. The author proves that s L.
Umashankar, N., Bahadir, S. . A .. _ 3 and mergers and acquisitions, it is concluded
. 2022 Academic Journal acquisitions reduce firm value by quantitive M&A will not only produce double emphasis, but also lead to . . .
C. & Bharadwaj, S . e . . . that mergers and acquisitions will not directly
hurting customer satisfaction the decline of customer satisfaction, so that they cover up the R
. . R affect customers, but may have negative effects.
increase of enterprise value brought by the improvement of
enterprise efficiency. This study identified a negative M&A-
customer satisfaction relationship, and emphasized the
implementation of customer concern and marketing leadership
94 as factors to alleviate this negative relationship.
A stakeholder is anyone who affects or is affected by the real
. . estate development process. This means that it’s not just the « .
L 5 no time . ‘Who are the Stakeholders in the . . 5 . . 5 The real estate stakeholders are given and the ~ \Yhoare the
University of reading shown Website Property Industry? conceptual professionals” who are involved in buying, developing and research obiect is specified Stakeholders in the
: managing real estate. We are all stakeholders in real estate ) P . Property Industry?
95 because we all need buildings to live, work and play. (futurelearn.com)
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. . Th t is also divided int
The impact of mergers and make government and community as secondary stai eghoovlzle]f::relz\la:s?at::n:r Zsoan d
‘Waddock & Graves 2006 Academic Journal acquisitions on corporate conceptual stakeholders.considering from the different vision affect in . - mere
. acquisitions. Not only policy makers, but also
stakeholder practices management
96 affected by the results of mergers and
Building Resilience and Recent f«md ongoing Gl9bal factors he_we he{ghtened_ an ) )
. . .. emphasis on resilience in the sector, including consideration of Trying to analyze stakeholders from different
Wallace, Kevin, . Understanding Complexities . . N
N . 2023 Academic Journal . conceptual being embedded in organizational process.stakeholders reveals angles has broadened the research scope, but
Michopoulou, Eleni of Event Project Stakeholder . . L .
a number of key elements for consideration providing a set of the conclusions are not very relevant.
Management . .
97 parameters for future consideration and research.
. . TThis study uses the core variable method and the super-
Synergistic evolution of . .
- . . efficiency measurement method based on relaxation to measure _ . . . .
resilience and efficiency in L . X . Policy regulation has a short-term direct impact
. X .. the resilience and efficiency of the real estate industry in 35 .
Wang, L. et al. 2023 Academic Journal the real estate industry: quantitive . X N R on the real estate system. The short-term policy
. large and medium-sized cities in China. The Haken model . .
Evidence from 35 large and o . effect is obvious
. . o R identifies the advantages of the co-evolutionary state between
medium-sized cities in China . . pe
98 systems and describes the co-evolution of resilience and
The People's Bank of China said that at present, a prudent
monetary policy should be implemented accurately and
effectively. A variety of monetary policy tools such as open
PBC: Accurately and market operations sho_uld_ l?e u_sed compre]_jensively to I_naint:f\in It is confirmed that the ﬁ_n_af]cial_suppog for real http://_www.zjsj?;v.gov.
. . X R a reasonable level of liquidity in the financial system. Financial ~estate mergers and acquisitions is continuous,  cn/shizhengzhaibao/2
Xinhua Net 2022 Website effectively implement a sound conceptual RN . - . .
: institutions should be guided to support restructuring and and it has been proposed to pay attention to the 02212/120221222_789
monetary policy Lo . . S
mergers and acquisitions in the real estate industry, promote the debt risk of real estate enterprises in 2022. 6932.shtml
prevention and resolution of risks of high-quality leading real
estate companies, and improve the asset-liability status of
99 leading real estate companies.
The importance of the real estate industry to China cannot be
overemphasized, but the recent suspension of loans has had a
significant impact on the real estate market in China. Faced
with the liquidity crisis in the real estate market, non- Facing the liquidity crisis of the real estate
performing loans have increased. It is of great significance to ~ market, understanding the importance of
Analysis of the loan investigate the reasons for suspending loans for studying the financial institutions to it is of great significance
Yang, J 2023 Academic Journal suspension fiasco from an quantitive stability of the real estate market. This article will take the for studying the stability of the real estate
economic perspective suspension of loans as the breakthrough point, analyze the market, analyzing the importance of the real
importance of the real estate industry, and point out the estate industry, and pointing out the important
important role of real estate in China's economic growth. Then role of real estate in China's economic growth.
it analyzes the relationship between supply and demand in
China commodity housing market from a micro perspective,
100

and finally conjectures the reasons for the suspension of loans
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Zhong Fang Net

2024

Website

Top 50 comprehensive strength
of listed real estate companies in  conceptual
2024 was announced.

v v v

According to the "Research Report on Evaluation of Listed Real
Estate Companies in 2024", the ranking of the top 10 listed real
estate enterprises has changed, and the change rate of the list is
20%. Among them, China Resources Land ranked first, Poly ~ Understanding the real estate listed companies  https://baijiahao.baidu

Development ranked second, and China's overseas development with relatively strong strength in China at .com/s?id=179973083
ranked third, up one place from the previous year; Vanke A,  present, the ranking basis is for reference only, 9449068388&wfr=spi
China Merchants Shekou, Longhu Group, Greentown China, and there is no academic basis der&for=pc

Jianfa, Yuexiu Property and Xincheng Holdings ranked fourth
to tenth respectively, and Jianfa and Yuexiu Property were the
top 10 in 2024.




image1.jpeg
PRIFYSGOL CYMRU
Y Drindod Dewi Sant
UNIVERSITY OF WALES

Trinity Saint David

SWANSEA - ABERTAWE





image2.png
Author (year)

Adam Hayes

Aggarwal, P., & Garg, S

v |Year ~ ‘Source type

2024

2022

Ahern, K. R. & Weston, J. F 2007

Alex Steinberg
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Website

Academic Journal
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Website

~ |Title

Mergers and Acquisitions
(M&A): Types. Structures.
Valuations

Impact of Mergers and
Acquisitions on Accounting-
based Performance of
Acquiring Firms in India

M&As: The good, the bad,
and the ugly

How Real Estate developers
in China are evolving and
what it means for
decisionmakers in Saudi
Arabia

~ |Methodology

conceptual

quantitive

quantitive

conceptual

- ‘Key Findings and contributions

This paper introduces what M&A is, the types of M&A, and
the indicators to measure the company's value.

This study aims to examine the growth of M&A transactions in
India in last two decades and the impact of merger on the
accounting-based performance of the acquiring company

M&As should be defined to include joint ventures, alliances,
and divestitures in addition to mergers and acquisitions. M&As
represent a neoclassical theory of how firms seek to enhance
their capabilities and resources (the good). Good M&As are
positive net present value external investments. Competing
explanations of M&A activities include redistribution theories
(the Bad) and nehavioral theories (the Ugly). Using our broad
definition of M&As we analuze prior literature and present a

case study of the defense industry. We find that the neoclassical

China's Real Estate developers have demonstrated their abilities
to design, build and manage housing for hundreds of millions of

people. Further, they have developed and implemented cutting
edge business models, services, technologies and innovation to
serve highly demanding customers, corporate clients and
government officials.

MX- A transactions otten re<ilt m <ioeniticant chaneces within the

~ |Comments

~ |Link -

https://www.investop
This page provides the basic concepts and types edia.com/terms/m/mer
of mergers and acquisitions. Summarized
several indexes of valued. The content is

concise and helpful.

gersandacquisitions.as
p#toc-how-mergers-
and-acquisitions-are-
valued

Understand the main methods of studying

mergers and acquisitions, and measure the

results of mergers and acquisitions through

accounting methods. There is no mention of

stakeholders.

Identify the requirements for achieving
successful M&A program. The main strengths
are the most important factors in M&A
progtam.Understand the core competitiveness of
M&A activities

Chinese real estate companies prefer diversified

development, not only building houses, but also ttps:/www.linkedin.
property management, and jointly building com/pulse/how-real-
smart homes with Internet technology s}i‘z:’::zsﬁﬁ:;hm
cor_npanies. I learned that 1h_e structure of means-sleinbegtg-
Chinese real estate companies has changed and o, ¢ 0. 9con90,E696B
expanded greatly from the traditional structure, go,240,E6998%82-
and Internet companies have also participated in gofof/

the real estate industry.
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Resiliency in Mergers and
Acquisitions

How the rise of China changes
the M&A game worldwide

Financial Value of Brands in
Mergers and Acquisitions: Is
Value in the Eye of the
Beholder?

‘What Is Stakeholder Theory and
How Does It Impact an
Organization?

‘The Ettect of Mergers And
Acquisitions on The Financial
Performance of Companies

Listed on The Indonesia
Qtack Fychanoe

- ‘Title ~ |Methodology
Building Commitment: The
Importance of Employee conceptual

conceptual

quantitive

conceptual

panel regression

analysis

- ‘Key Findings and contributions
M&A transactions often result m significant changes within the

organizational structure, culture, and job roles, which can lead
to uncertainty and anxiety among employees. Research has
shown that employees may experience a range of emotions
during this transitional period, including fear of job loss,
decreased job satisfaction, and increased stress levels.
Furthermore, the integration of different workforces and
cultures can create conflicts and disrupt established norms and

rantinac Dmnlavaa racilianca nlave o miticating rala in tha

‘While the M&A landscape has experienced significant short-
term changes because of the COVID-19 pandemic, investors
are very conscious that its current bias towards the west could
be upended by the growing importance of China.

In mergers and acquisitions (M&As), brands account for a large
proportion of the overall deal value, and the value of brands also
depends on how the new owner exploits them. This study
identifies the characteristics of target and acquirer companies
that affect the brand value of target companies in M&As. The
results show that the marketing capabilities of acquirer and
target companies and brand portfolio diversity have a positive
impact on the brand value of target companies. When the M&A
is synergistic, the positive impact of acquirer brand portfolio
diversity and target marketing capabilities is lower than when it
is non-synergistic.

This paper explains the stakeholder theory and discusses with
two leading economists and philosophers in the world why it
has shaped a better and stronger company. We will also study
how a single project affects various types of stakeholders.
using panel regression analysis to analyze the etfects of M&A
on the financial performance of companies listed on the
Indonesia Stock Exchange (IDX). The findings show it

significantly affects the IDX companies' financial performance,
and idec vahiahle inciohte

R L

the Tndanecian
o

~ |Comments

It's useless for my current research.

The possibility of China's economic growth and
the outbreak of M&A after COVID-19 was
discussed. This is a special period, and it

mentions the changes in China.

hittps:/mnacommunit
y.comV/insights/how-
the-rise-of-china-
changes-the-ma-

@amal

Explore the impact of mergers and acquisitions
on brand value, and hope to further analyze the
impact on consumers. The conclusion is out of

date.

Understand the importance of stakeholders to
the company. See the potential stakeholders

under the surface.

This paper provides a method to analyze the
performance of listed companies, which is

reasonable and feasible.

https://www.smartshe
et.com/what-
stakeholder-theory-
and-how-does-it-
impact-organization
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Urbanization is an important engine of modernization and
economic growth. The unusually rapid urbanization rate in
China has attracted more and more attention. Research shows
that understanding th ' | estat ket is the key t . L
at undersiancing the country $ rea’ esfate market Is e key fo Knowing the factors that affect the urbanization
i understanding the country's rapid urbanization. The booming - R .
Real estate supports rapid . 5 process in China, I chose representative cities
. . . . real estate market is the main source of funds for urban - -
Cai, Z., Liu, Q. & Cao, S. 2020 Academic Journal development of China's conceptual 5 3 L. for analysis, which helped me to understand the
o infrastructure construction and accelerates the migration of . . R
urbanization X . . ? . importance of real estate in China and the
rural residents to cities. We describe how four typical China L
. R . characteristics of the country.
cities support urbanization by promoting the development of
different aspects of the real estate market, so as to illustrate the
role of real estate in the urbanization of China, thus providing
11 examples and warnings for the urbanization of China and other
This paper studies the relationship between enterprise system
and the possibility of merger and acquisition. The key argument
Enterprise systems and the is that environmental services may be related to the possibility ~ Most real estate enterprises in China choose
Cao, C., Ray, G., Subramani, . likelihood of horizontal, .. of mergers and acquisitions, because they can reduce the horizontal mergers and acquisitions. Read this
2022 Academic Journal . quantitive R Lo . .
M. & Gupta, A. vertical, and conglomerate agency costs related to internal coordination and the transaction article to learn more about the research on
mergers and acquisitions costs of coordination with external partners. Empirical analysis horizontal mergers and acquisitions.
shows that ES is positively correlated with horizontal acquisition
12 and negatively correlated with group acquisition.
This paper studies the influence of asset divestiture and
resource reallocatio_n after acqu_is_it_ion on the long-term This paper studies the performance after
performance of horizontal acquisition. The results show that X L .
. The long-term performance .. S . horizontal mergers and acquisitions to provide
Capron, L. 1999 Academic Journal . L quantitive both asset divestiture and resource redeployment contribute to .. . . .
of horizontal acquisitions S . historical basis for horizontal mergers and
acquisition performance. However, when divested assets and L .
. acquisitions in the real estate industry.
redeployed resources are target assets and resources, there is a
13 great risk of damaging acquisition performance.
Thi f d . . - L
Cartwright, S., & ac ul}i};iﬁzzrssr?cszzi:ﬁl;:;m Three primary streams of enquiry can be identified within the
S 2006 Academic Journal 24 i quantitive strategic and behavioural literature, which focus on the issues of Searching for theories for merger research.
Schoenberg, R advances and future . L S .
. strategic fit, organizational fit and the acquisition process itself.
14 opportunities
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Dynamics and Driving
Mechanism of Real Estate in
China’s Small Cities: A Case
Study of Gansu Province

More than ten provinces have
followed up on the new real
estate finance policy for ten days.

Mergers and acquisitions are
expected to continue to grow
at the end of the year, but
real estate developers will
continue to sell projects

M&A activities are sluggish,
and policies to support real
estate companies' financing
are being implemented
intensively

~ |Methodology

evolution dynamics—
driving mechanism—
policy design

conceptual

conceptual

conceptual

~ |Key Findings and contributions ~ |Comments ~ |Link M

The development of real estate in Gansu Province has obvious
spatial differentiation, heterogeneity and autocorrelation. Its
distribution pattern is formed when the development of
macroeconomics, population, society, industry, system and
policy is not synchronized and intertwined with real estate Find the common influencing factors of real
regulation. The spatiotemporal evolution patterns of real estate estate in different regions. Factors such as
are diverse, and the geographical patterns of hot and cold cities permanent population, urbanization rate, and
in different patterns are quite different, with strong spatial government revenue have a strong direct impact
agglomeration. There are many driving factors that affect the  on the scale and economic contribution of the
distribution pattern of real estate, and the relationship between real estate industry, while factors such as fiscal
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