
[bookmark: _GoBack]Student: Irena Dimitrova
Student number: 1914044
Tutor’s name: Rexon Nting
Module: Accounting Fundamentals
Assignment No: LCBB4001
2020


Table of Contents
Introduction	3
Task 1	3
Task 2	7
Task 3	11
Task 4:	20
References	25




[bookmark: _Toc38275005]Introduction
Accounting delves into the recording of the various financial transactions along with the sorting, summarising, storing and retrieval and presentation of the range of financial reports (Jiambalvo, 2019). Their importance of accounting practices cannot be undervalued due to its vital contribution to the management and success of any business organisations. As such, it is important that business organisations adopt the best accounting practices for the best management of the business operations expenditure, revenues and planning purposes.
[bookmark: _Toc38275006]Task 1
Ledger accounts for maxim
A ledger account entails the records of business transaction. As such, they are separate records within the general ledgers assigned to specific, assets, liabilities, equity, revenues and expenses (Warren et al, 2020). There are a range of ledger accounts such as cash, fixed assets, accounts payable, inventory, revenue, cost of goods sold, debt, and stakeholder’s equity.
Capital introduction for Maxim
	05 April
	Dr Cash
	300
	

	
	Cr Capital Account
	
	300

	
	
	
	





	Cash a/c

	5/4
	Capital 
	300
	
	
	

	
	
	
	
	
	



	Capital a/c

	
	
	
	5/4
	Cash 
	300

	
	
	
	
	
	



Purchases
	07 April
	Dr Purchases
	200
	

	
	Cr Capital Account
	
	200

	
	Cr Cash 
	
	

	
	
	
	



	Cash a/c

	5/4
	Capital 
	300
	7/4
	purchases
	200

	
	
	
	
	
	



	Purchase a/c

	7/4
	Cash 
	200
	
	Balance B/d
	200

	
	
	200
	
	
	200



Short term loan from Tatiana 
	8 April
	Dr Cash
	250
	

	
	Cr Loan (Tatiana)
	
	250



	Cash a/c

	5/4
	Capital 
	300
	7/4
	Purchase
	200

	8/4
	Loan (Tatiana)
	250
	
	
	



	Loan  a/c

	
	
	
	8/4
	Cash
	250

	
	
	
	
	
	





Assets Acquisition (motor van) 
	15 April
	Dr Motor Van
	150
	

	
	Cr Cash
	
	150

	
	
	
	



	Motor Van a/c

	15/4
	Cash 
	150
	
	Balance B/d
	150

	
	
	150
	
	
	150



Sales
	20th  April 
	Dr Cash
	350
	

	
	Cr sales
	
	350

	
	
	
	




	Cash a/c

	5/4
8/4
20/4
	Capital 
Loan (Tatiana) 
Sales 
	300
250
350
	7/4
15/4
	Purchases
Van
	200
150

	
	
	
	
	
	



	Sales a/c

	
	Balance B/d
	350
	20/4
	Cash 
	350

	
	
	350
	
	
	350



Rent Paid 
	28th April
	Dr Rent
	50
	

	
	Cr Cash
	
	50

	
	
	
	



	Cash a/c

	5/4
8/4
20/4
	Capital 
Loan (Tatiana) 
Sales 
	300
250
350
	7/4
15/4
18/4
	Purchases
Van
Rent 
	200
150
50

	
	
	
	
	
	




	Rent a/c

	28/4
	Cash 
	50
	
	Balance B/d
	50

	
	
	50
	
	
	50



Partial loan repaid
	29th April
	Dr loan 
	200
	

	
	Cr Cash
	
	200

	
	
	
	



	Liabilities a/c

	28/4
	Cash 
Balance B/d 
	200
50
	8/4
	Loan (Tatiana) 
	250

	
	
	250
	
	
	250





	Cash a/c

	5/4
8/4
20/4
	Capital 
Loan (Tatiana) 
Sales 
	300
250
350
	7/4
15/4
18/4
29/4
	Purchases
Van
Rent 
Loan 
	200
150
50
200

	
	
	
	
	
	



Drawings
	30th April
	Dr Drawings
	60
	

	
	Cr Cash
	
	60

	
	
	
	



	Cash a/c

	5/4
8/4
20/4
	Capital 
Loan (Tatiana) 
Sales 
	300
250
350
	7/4
15/4
18/4
29/4
30/4
	Purchases
Van
Rent 
Loan 
Drawings
Balance C/d
	200
150
50
200
60
240

	
	
	900
	
	
	900




	Maxim Ltd
Statement of financial position as at 30th April 2020

	Fixed Assets
	
	

	Motor van
	
	150

	Current Assets
	
	

	Cash 
	240
	

	Inventory
	100
	340

	Total Assets
	
	490

	Current liabilities
	
	

	Loan
	50
	

	Total liabilities
	
	50

	Equity
	
	

	Capital
	
	300

	profit
	
	140

	Total Liabilities and Equity
	
	490



[bookmark: _Toc38275007]Task 2
Capital
	1st Jan
	Dr Cash
	5,000
	

	
	Cr Capital A/c
	
	5,000

	
	
	
	



	Cash a/c

	1/1
	Capital
	5000
	
	
	

	
	
	
	1/1
	cash
	5000



Purchases (Motor Van)
	2nd  Jan
	Dr Van
	600
	

	
	Cr Cash
	
	600

	
	
	
	



	Cash a/c

	1/1
	Capital
	5000
	2/1
	Motor Van
	600

	
	
	
	
	
	



	Motor Van a/c

	2/1
	Cash 
	600
	
	
	

	
	
	
	
	
	



Purchases (Goods)
	3rd  Jan
	Dr Purchases
	1,300
	

	
	Cr Cash
	
	1,300

	
	
	
	



	Cash a/c

	1/1
	Capital
	5000
	2/1
3/1
	Motor Van
Inventory Purchases
	600
1,300

	
	
	
	
	
	



	Inventory Purchases a/c

	3/1
	Cash
	1,300
	
	
	

	
	
	
	
	
	



Short Term Loan
	4th   Jan
	Dr Cash 
	1,000
	

	
	Cr Liability (Sergei) 
	
	1,000

	
	
	
	



	Cash a/c

	1/1
4/1
	Capital
Loan
	5000
1,000
	2/1
3/1
	Motor Van
Inventory Purchases
	600
1,300

	
	
	
	
	
	



	Loan  a/c

	
	
	
	4/1
	Cash
	1,000

	
	
	
	
	
	



Repair & Maintenance of Motor Van
	10th   Jan
	Dr Repair & Maintenance
	200
	

	
	Cr cash 
	
	200

	
	
	
	



	Cash a/c

	1/1
4/1
	Capital
Loan
	5000
1,000
	2/1
3/1
10/1
	Motor Van
Inventory Purchases
Repair & Maintenance
	600
1,300
200

	
	
	
	
	
	



	Loan  a/c

	10/1
	cash
	200
	
	
	

	
	
	
	
	
	



Cash sale
	13th   Jan
	Dr cash 
	300
	

	
	Cr sales
	
	300

	20th
	
	
	

	
	Dr cash 
	500
	

	
	Cr sales
	
	500



	Cash a/c

	1/1
4/1
13/1
20/1
	Capital
Loan
Cash
Cash 
	5000
1,000
300
500
	2/1
3/1
10/1
	Motor Van
Inventory Purchases
Repair & Maintenance
	600
1,300
200

	
	
	
	
	
	



	Sales  a/c

	
	Balance B/d 
	800
	13/1
20/1
	Cash
Cash 
	300
500

	
	
	800
	
	
	800



Warehouse Expenses
	24th   Jan
	Dr warehouse
	150
	

	
	Cr cash
	
	150

	
	
	
	



	Cash a/c

	1/1
4/1
13/1
20/1
	Capital
Loan
Cash
Cash 
	5000
1,000
300
500
	2/1
3/1
10/1
24/1
	Motor Van
Inventory Purchases
Repair & Maintenance
Warehousing Expenses
	600
1,300
200
150

	
	
	
	
	
	




	Sales  a/c

	24/1
	Cash 
	150
	
	Balance B/d
	150

	
	
	150
	
	
	150



Loan repaid
	27th   Jan
	Dr loan (Sergei)
	350
	

	
	Cr cash
	
	350

	
	
	
	



	Cash a/c

	1/1
4/1
13/1
20/1
	Capital
Loan
Cash
Cash 
	5000
1,000
300
500
	2/1
3/1
10/1
24/1

27/1
	Motor Van
Inventory Purchases
Repair & Maintenance
Warehousing Expenses
Repaid loan
	600
1,300
200
150

350

	
	
	
	
	
	



	Loan  a/c

	27/1
	Cash
Balance B/d
	350
650
	4/1
	cash
	1000

	
	
	1,000
	
	
	1000



Withdrawal
	30 January  
	Dr Warehousing expenses 
	150
	

	
	Cr Cash
	
	150

	
	
	
	



	Cash a/c

	1/1
4/1
13/1
20/1
	Capital
Loan
Cash
Cash 
	5000
1,000
300
500
	2/1
3/1
10/1
24/1

27/1
30/1
	Motor Van
Inventory Purchases
Repair & Maintenance
Warehousing Expenses
Repaid loan
Withdrawal
Balance B/d
	600
1,300
200
150

350
175
4,025

	
	
	
	
	
	




	Withdrawal  

	30/1
	Cash 
	175
	
	Balance b/d   
	175

	
	
	175
	
	
	175



	Pendo Ltd
Trial balance
As at 31 January 

	Fixed assets
	
	

	Motor van 
	
	600

	Current assets  
	
	

	Cash  
	4,025
	

	Inventory   
	800
	4525

	Total assets 
	
	5,425

	Current liabilities 
	
	

	Loan 
	650
	

	 Total liabilities 
	
	650

	Equity 
	
	

	Capital 
	
	5,000

	Loss
	
	(225)

	Total Liabilities and equity
	
	5,425




	Pendo Ltd
Statement of profit/loss
For the month ended 31 January

	Details
	Debit
	Credit

	Sales 
	
	800

	Coat of sales 
Purchases 
Closing stock 
	1,300
800
	(500)

	Gross profit 
	
	300

	Expenses  
	
	

	Repair and maintenance   
	200
	

	Warehousing expenses 
	150
	

	Drawings 
	175
	(525)

	Net profit/Loss 
	
	(225)




[bookmark: _Toc38275008]Task 3
Credit sale 
	2 January  
	Dr Receivables (Harvey)
	124
	

	
	Cr Sales 
	
	124

	
	Goods sold to Harvey on credit
	
	



	Harvey a/c  

	1/1
2/1
	Balance B/f 
Mafuta retailer 
	39
124
	
	
	

	
	
	
	
	
	



	Inventory a/c  

	1/1
	Balance B/f 
	458
	2/1
	Harvey 
	124

	
	
	
	
	
	



Paid wages 
	5 January  
	Dr wages 
	12
	

	
	Cr Cash 
	
	12

	
	Being the settlement of wages expenses 
	
	



	Cash a/c  

	1/1
	Balance B/f 
	343
	5/1
	Wages 
	12

	
	
	
	
	
	



	Wages a/c  

	5/1
	Cash 
	12
	
	
	

	
	
	
	
	
	



Credit purchase
	5 January  
	Dr Purchase (inventory)
	150
	

	
	Cr Rich (Payable)
	
	150

	
	
	
	



	Inventory a/c  

	1/1
5/1
	Balance B/f 
Rich (Payable)
	458
150
	2/1
	Harvey 
	124

	
	
	
	
	
	



	Rich a/c  

	
	
	
	1/1
5/1
	Balance B/f
Inventory  
	21
150

	
	
	
	
	
	



Debt settlement
	7 January  
	Dr Cash 
	18
	

	
	Cr Receivables (Smith)  
	
	18

	
	
	
	



	Smith a/c  

	1/1
	Balance B/f
	18
	7/1
	 Cash 
	18

	
	
	18
	
	
	18



	Cash a/c  

	1/1
7/1
	Balance B/f 
Smith 
	343
18
	5/1
	Wages 
	12

	
	
	
	
	
	


Settlement of creditor (Max)
	9 January  
	Dr Payable
	21
	

	
	Cr Cash
	
	21

	
	
	
	



	Max a/c  

	9/1
	Cash 
	21
	1/1
	Balance B/f
	21

	
	
	21
	
	
	21



	Cash a/c  

	1/1
7/1
	Balance B/f 
Smith 
	343
18
	5/1
	Wages 
Max 
	12
21

	
	
	
	
	
	



Sale of goods
	11 January  
	Dr Cash
	64
	

	
	Cr   Sales
	
	64

	
	
	
	




	Cash a/c  

	1/1
7/1
11/1
	Balance B/f 
Smith 
Sales 
	343
18
64
	5/1
	Wages 
Max 
	12
21

	
	
	
	
	
	



	Inventory a/c  

	1/1
5/1
	Balance B/f 
Rich (Payable)
	458
150
	2/1
11/1
	Harvey 
Cash 
	124
64

	
	
	
	
	
	



Payment of wages 
	14 January  
	Dr Wages
	14
	

	
	Cr   Cash
	
	14

	
	
	
	



	Wages a/c  

	5/1
14/1
	Cash 
Cash 
	12
14
	
	
	

	
	
	
	
	
	




	Cash a/c  

	1/1
7/1
11/1
	Balance B/f 
Smith 
Sales 
	343
18
64
	5/1
9/1
14/1
	Wages 
Max (payables)
Wages 
	12
21
14

	
	
	
	
	
	



Cash purchases 
	14 January  
	Dr Purchases
	75
	

	
	Cr   Cash
	
	75

	
	
	
	



	Cash a/c  

	1/1
7/1
11/1
	Balance B/f 
Smith 
Sales 
	343
18
64
	5/1
9/1
14/1
14/1
	Wages 
Max (payables)
Wages 
Purchase inventory  
	12
21
14
75

	
	
	
	
	
	



	Inventory a/c  

	1/1
5/1
14/1
	Balance B/f 
Rich (Payable)
Cash 
	458
150
75
	2/1
11/1
	Harvey 
Cash 
	124
64

	
	
	
	
	
	



Settlement of credit (Rich)
	15 January  
	Dr Payable (Rich)
	162
	

	
	Cr   Cash
	
	162

	
	
	
	



	Cash a/c  

	1/1
7/1
11/1
	Balance B/f 
Smith 
Sales 
	343
18
64
	5/1
9/1
14/1
14/1
15/1
	Wages 
Max (payables)
Wages 
Purchase inventory  
Rich (supplier)
	12
21
14
75
162

	
	
	
	
	
	



	Rich (supplier) a/c  

	15/1
	cash
	162
	1/1
5/1
	Balance B/f
Inventory  
	21
150

	
	
	162
	
	
	162



Purchase of asset
	20 January  
	Dr Furniture and fittings
	32
	

	
	Cr   Cash
	
	32

	
	
	
	




	Cash a/c  

	1/1
7/1
11/1
	Balance B/f 
Smith 
Sales 
	343
18
64
	5/1
9/1
14/1
14/1
15/1
20/1
	Wages 
Max (payables)
Wages 
Purchase inventory  
Rich (supplier)
Furniture and fittings
	12
21
14
75
162
32

	
	
	
	
	
	



	Furniture and fittings a/c  

	1/1
20/1
	Balance B/f
Office desk 
	198
32
	
	Bal b//d 
	230

	
	
	230
	
	
	230



Wages payment
	21 January  
	Dr. wages 
	17
	

	
	Cr.   Cash
	
	17

	
	
	
	



	Cash a/c  

	1/1
7/1
11/1
	Balance B/f 
Smith 
Sales 
	343
18
64
	5/1
9/1
14/1
14/1
15/1
20/1
21/1 
	Wages 
Max (payables)
Wages 
Purchase inventory  
Rich (supplier)
Furniture and fittings
Wages 
	12
21
14
75
162
32
17

	
	
	
	
	
	



	Wages a/c  

	5/1
14/1
21/1
	Cash 
Cash 
Cash 
	12
14
17
	
	
	

	
	
	
	
	
	



Cash sales
	21 January  
	Dr Cash 
	110
	

	
	Cr   Sales
	
	110

	
	
	
	



	Cash a/c  

	1/1
7/1
11/1
21/1
	Balance B/f 
Smith 
Sales 
Sales 
	343
18
64
110
	5/1
9/1
14/1
14/1
15/1
20/1
21/1 
	Wages 
Max (payables)
Wages 
Purchase inventory  
Rich (supplier)
Furniture and fittings
Wages 
	12
21
14
75
162
32
17

	
	
	
	
	
	



	Inventory a/c  

	1/1
5/1
	Balance B/f 
Rich (Payable)
	458
150
	2/1
11/1
21/1
	Harvey 
Cash 
Cash 
	124
64
110

	
	
	
	
	
	


Office expenses
	23 January  
	Dr office expenses  
	3
	

	
	Cr   Cash
	
	3

	
	
	
	



	Cash a/c  

	1/1
7/1
11/1
21/1
	Balance B/f 
Smith 
Sales 
Sales 
	343
18
64
110
	5/1
9/1
14/1
14/1
15/1
20/1
21/1 
23/1
	Wages 
Max (payables)
Wages 
Purchase inventory  
Rich (supplier)
Furniture and fittings
Wages 
Office expenses 
	12
21
14
75
162
32
17
3

	
	
	
	
	
	



	Office expenses a/c  

	23/1
	Cash
	3
	
	
	

	
	
	
	
	
	



Payment by debtor (Harvey) 
	23 January  
	Dr Cash  
	25
	

	
	Cr   Harvey
	
	25

	
	
	
	



	Cash a/c  

	1/1
7/1
11/1
21/1
23/1
	Balance B/f 
Smith 
Sales 
Sales 
Harvey (debtor) 
	343
18
64
110
25
	5/1
9/1
14/1
14/1
15/1
20/1
21/1 
23/1
	Wages 
Max (payables)
Wages 
Purchase inventory  
Rich (supplier)
Furniture and fittings
Wages 
Office expenses 
	12
21
14
75
162
32
17
3

	
	
	
	
	
	



	Harvey a/c  

	1/1
2/1
	Balance B/f 
Mafuta retailer 
	39
124
	23/1
	Cash 
Bal b/d
	25
138

	
	
	163
	
	
	163



Cash sales 
	28 January  
	Dr Cash  
	84
	

	
	Cr   Sales
	
	84

	
	
	
	



	Cash a/c  

	1/1
7/1
11/1
21/1
23/1
28/1
	Balance B/f 
Smith 
Sales 
Sales 
Harvey (debtor) 
Sale 
	343
18
64
110
25
84
	5/1
9/1
14/1
14/1
15/1
20/1
21/1 
23/1
	Wages 
Max (payables)
Wages 
Purchase inventory  
Rich (supplier)
Furniture and fittings
Wages 
Office expenses 
	12
21
14
75
162
32
17
3

	
	
	
	
	
	



	Inventory a/c  

	1/1
5/1
	Balance B/f 
Rich (Payable)
	458
150
	2/1
11/1
21/1
28/1
	Harvey 
Cash sales 
Cash sales 
Cash sales 
	124
64
110
84

	
	
	
	
	
	


Wages payment 
	28 January  
	Dr Wages  
	15
	

	
	Cr   Cash
	
	15

	
	
	
	



	Cash a/c  

	1/1
7/1
11/1
21/1
23/1
28/1
	Balance B/f 
Smith 
Sales 
Sales 
Harvey (debtor) 
Sale 
	343
18
64
110
25
84
	5/1
9/1
14/1
14/1
15/1
20/1
21/1 
23/1
28/1
	Wages 
Max (payables)
Wages 
Purchase inventory  
Rich (supplier)
Furniture and fittings
Wages 
Office expenses 
Wages 
	12
21
14
75
162
32
17
3
15

	
	
	
	
	
	



	Wages a/c  

	5/1
14/1
21/1
28/1
	Cash 
Cash 
Cash 
Cash 
	12
14
17
15
	
	Bal b/d
	58

	
	
	58
	
	
	58



Cash sales 
	31 January  
	Dr Cash  
	84
	

	
	Cr   Sales
	
	84

	
	
	
	



	Cash a/c  

	1/1
7/1
11/1
21/1
23/1
28/1
31/1
	Balance B/f 
Smith 
Sales 
Sales 
Harvey (debtor) 
Sale 
Sales 
	343
18
64
110
25
84
30
	5/1
9/1
14/1
14/1
15/1
20/1
21/1 
23/1
28/1
	Wages 
Max (payables)
Wages 
Purchase inventory  
Rich (supplier)
Furniture and fittings
Wages 
Office expenses 
Wages 
Bal b/d
	12
21
14
75
162
32
17
3
15
323

	
	
	674
	
	
	674






	Inventory a/c  

	1/1
5/1
	Balance B/f 
Rich (Payable)
	458
150
	2/1
11/1
21/1
28/1
31/1
	Harvey 
Cash sales 
Cash sales 
Cash sales 
Cash sales
Bal b/d 
	124
64
110
84
30
196

	
	
	608
	
	
	608




	Mafuta company
Trial balance
As at 31 January 

	Fixed assets
	
	

	Furniture and fittings 
	
	230

	Current assets  
	
	

	Cash  
	323
	

	Inventory   
	196
	

	Receivables:
Harvey
Moon
	138
26
	683

	Total assets 
	
	913

	Current liabilities 
	
	

	Office expenses  
	
	3

	Wages 
	
	58

	 Profit/Loss b/f
	
	(225)

	Equity
	
	1,077

	Total liabilities and equity 
	
	913




	Mafuta company
Statement of profit/loss
For the month ended 31 January

	Details
	Debit
	Credit

	Sales 
	
	412

	Coat of sales 
	500
	(500)

	Net sales 
	
	300

	Expenses  
	
	

	Repair and maintenance   
	200
	

	Warehousing expenses 
	150
	

	Drawings 
	175
	(525)

	Profit/Loss 
	
	(225)


[bookmark: _Toc37704825][bookmark: _Toc38275009]Task 4:  
Credit sale at a 5% quick settlement discount.
	2 June
	Dr Receivables (Claire)  
	8,500
	

	
	Cr.   Sales
	
	8,500

	
	
	
	



	22 June
	Dr Sales returns  
	1,000
	

	
	Cr.   Receivables 
	
	1,000

	
	
	
	



	24 June
	Dr Cash  
	7,125
	

	
	Dr Discount allowed
	375
	

	
	Cr. Receivables
	
	7,500



	Claire a/c

	2/6
	Sales 
	8,500
	22/6
24/6
24//6
	Sales returns 
Cash 
Discount allowed 
	1,000
7,125
375

	
	
	8,500
	
	
	8,500



	Cash a/c

	24/6
	Claire  
	7,125
	
	 
	

	
	
	
	
	
	



	Sales a/c

	
	
	
	2/6
	 Claire 
	8,500

	
	
	
	
	
	



Credit purchase at a 7% quick settlement discount. 
	13 June
	Dr Purchases  
	12,000
	

	
	Cr.   Payables (Georgina)
	
	12,000

	
	
	
	



	25 June
	Dr Payables (Georgina)
	12,000
	

	
	Cr.   Cash 
	
	11,160

	
	Cr Discount given
	
	840




	Purchases a/c

	13/6
	Georgina  
	12,000
	25/6
	Cash 
Discount given 
	11,160
840

	
	
	12,000
	
	
	12,000



	Cash a/c

	24/6
	Claire 
	7,125
	25/6
	 Georgina

	11,160


	
	
	
	
	
	



	Georgina

	25/6
	Cash 
Discount given
	11,160
840
	13/6
	 Purchases   
	12,000

	
	
	12,000
	
	
	12,000



Sales on discount 
	14 June
	Dr receivables (Hywel)
	9,474
	

	
	Cr. Sales  
	
	9,474

	
	
	
	



	14 June
	Dr Cost of sales
	9,000
	

	
	Cr. Sales  
	
	9,000

	
	
	
	




	25 June
	Dr Cash
	9,000
	

	
	Dr Discount allowed
	474
	

	
	Cr Receivables 
	
	9,474



	Sales a/c

	25/6
14/6
	cash  
discount allowed 
	9,000
474
	14/6
	Hywel 
	9,474


	
	
	9,474
	
	
	9,474



	Cash a/c

	24/6
25/6
	Claire 
Hywel
	7,125
9,000
	25/6
	 Georgina

	11,160


	
	
	
	
	
	



	Hywel

	14/6
	Sales 

	9,474

	25/6
14/6
	 Cash  
Discount given
	9,000
474

	
	
	9,474
	
	
	9,474



Cash sales
	20 June
	Dr Cash 
	6,000
	

	
	Cr. Sales  
	
	6,000

	
	
	
	



	Sales a/c

	
	 
	
	20/6
	Cash
	6,000

	
	
	
	
	
	



	Cash a/c

	24/6
25/6
20/6
	Claire 
Hywel
Sales 
	7,125
9,000
6,000
	25/6
	 Georgina

	11,160


	
	
	
	
	
	



Credit purchase 
	21 June
	Dr Purchases  
	4,500
	

	
	Cr.   Payables (Andrew)
	
	4,500

	27 June
	Dr Payables (Andrew)
	4,500
	

	
	Cr.   Cash 
	
	4,410

	
	Cr Discount given
	
	90

	
	
	
	



	Purchases a/c

	13/6
	Andrew  
	4,500
	25/6
	Cash 
Discount given 
	4,410
90

	
	
	4,500
	
	
	4,500







	Cash a/c

	24/6
25/6
20/6
	Claire 
Hywel
Sales 
	7,125
9,000
6,000
	25/6
27/6
	Georgina
Andrew
Closing balance 
	11,160
4,410
6,555

	
	
	22,125
	
	
	22,125



	Georgina

	25/6
	Cash 
Discount given
	11,160
840
	13/6
	 Purchases   
	12,000

	
	
	12,000
	
	
	12,000



	Mafuta company
Trial balance
As at 31 January 

	Fixed assets
	
	

	Furniture and fittings 
	
	230

	Current assets  
	
	

	Cash  
	323
	

	Inventory   
	196
	

	Receivables:
Harvey
Moon
	138
26
	683

	Total assets 
	
	913

	Current liabilities 
	
	

	Office expenses  
	
	3

	Wages 
	
	58

	 Profit/Loss b/f
	
	(225)

	Equity
	
	1,077

	Total liabilities and equity 
	
	913
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