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[bookmark: _Toc25331443]Introduction 
Accounting process is required to be made in an organisation as the process leads in determining it market position. Accounting is significant for business proprietors as it helps the proprietors, managers, speculators and different stakeholders in the business assess the money related execution of the business (Bekaert et al., 2016). Accounting gives crucial data in regards to cost and income, benefit and misfortune, liabilities and resources for basic leadership, arranging and controlling procedures inside a business (Alexander et al., 2017). The fundamental target of accounting is to record money related exchanges in the books of records to distinguish, quantify and impart monetary data. Besides, charge detailing organizations expect you to keep books at least level that tracks pay and use. In this study, it has been identified about different calculation was made for different person that includes Maxim, Pendo, Mafuta and Ricardo. 
[bookmark: _Toc25331444]Task 1: Maxim
(a) Ledger balance
	Capital 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	April 
	 
	 
	April 
	 
	 

	30
	End Balance
	 £ 300.00 
	5
	Cash Introduced for bakery 
	 £   300.00 

	 
	Entire Sum
	 £ 300.00 
	 
	Entire Sum
	 £   300.00 

	 
	 
	 
	May 
	 
	 

	 
	 
	 
	1
	Starting Figure
	 £   300.00 



	Purchase 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	April 
	 
	 
	April 
	 
	 

	7
	Payment of Cash 
	 £ 200.00 
	30
	End Balance
	 £   200.00 

	 
	Entire Sum
	 £ 200.00 
	 
	Entire Sum
	 £   200.00 

	May 
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £ 200.00 
	 
	 
	 



	Rent 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	April 
	 
	 
	April 
	 
	 

	28
	Payment of Cash 
	 £   50.00 
	30
	End Balance
	 £     50.00 

	 
	Entire Sum
	 £   50.00 
	 
	Entire Sum
	 £     50.00 

	May 
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £   50.00 
	 
	 
	 



	Motor Van 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	April 
	 
	 
	April 
	 
	 

	15
	Payment of Cash 
	 £ 150.00 
	30
	End Balance
	 £   150.00 

	 
	Entire Sum
	 £ 150.00 
	 
	Entire Sum
	 £   150.00 

	May 
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £ 150.00 
	 
	 
	 



	Loan From Titiana 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	April 
	 
	 
	April 
	 
	 

	29
	Payment of Cash 
	 £ 200.00 
	8
	Receiving Cash 
	 £   250.00 

	 
	End Balance
	 £   50.00 
	 
	 
	 

	 
	Entire Sum
	 £ 250.00 
	 
	Entire Sum
	 £   250.00 

	 
	 
	 
	May 
	 
	 

	 
	 
	 
	1
	Starting Figure
	 £     50.00 



	Sales 

	Day
	Specifications
	Debit
	Day
	 Specifications 
	Credit

	April 
	 
	 
	April 
	 
	 

	 
	End Balance
	 £ 350.00 
	20
	Receiving Cash 
	 £   350.00 

	 
	Entire Sum
	 £ 350.00 
	 
	Entire Sum
	 £   350.00 

	May 
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £ 350.00 
	 
	 
	 



	Trading 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	April 
	 
	 
	April 
	 
	 

	30
	End Balance
	 £ 100.00 
	30
	Goods in Hand
	 £   100.00 

	 
	Entire Sum
	 £ 100.00 
	 
	Entire Sum
	 £   100.00 

	 
	 
	 
	May 
	 
	 

	 
	 
	 
	1
	Starting Figure
	 £   100.00 



	Closing Stock 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	April 
	 
	 
	April 
	 
	 

	30
	Trading 
	 £ 100.00 
	30
	End Balance
	 £   100.00 

	 
	Entire Sum
	 £ 100.00 
	 
	Entire Sum
	 £   100.00 

	May 
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £ 100.00 
	 
	 
	 



	Drawings 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	April 
	 
	 
	April 
	 
	 

	30
	Payment of Cash 
	 £   60.00 
	30
	End Balance
	 £     60.00 

	 
	Entire Sum
	 £   60.00 
	 
	Entire Sum
	 £     60.00 

	 
	 
	 
	May 
	 
	 

	 
	 
	 
	1
	Starting Figure
	 £     60.00 



	Cash 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	April 
	 
	 
	April 
	 
	 

	5
	Capital Introduced
	 £ 300.00 
	7
	Payment for purchase
	 £   200.00 

	8
	Tatiana loan 
	 £ 250.00 
	15
	Motor Van bought
	 £   150.00 

	20
	Sales incurred
	 £ 350.00 
	28
	Payment for rent
	 £     50.00 

	 
	 
	 
	29
	Tatiana loan
	 £   200.00 

	 
	 
	 
	30
	Withdrawn for Drawing
	 £     60.00 

	 
	 
	 
	30
	End Balance
	 £   240.00 

	 
	Entire Sum
	 £ 900.00 
	 
	Entire Sum
	 £   900.00 

	May 
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £ 240.00 
	 
	 
	 



(b) Account Balances
	Working Out for Account balance

	Specifications
	Debit
	Credit

	Capital 
	 
	 £      300.00 

	Purchase 
	 £       200.00 
	 

	Rent
	 £         50.00 
	 

	Motor Van 
	 £       150.00 
	 

	Tatiana loan
	 
	 £        50.00 

	Sales 
	 
	 £      350.00 

	Closing Stock 
	 £       100.00 
	 

	Drawings 
	 £         60.00 
	 

	Cash
	 £       240.00 
	 

	Trading
	 
	 £      100.00 

	Summation 
	 £       800.00 
	 £      800.00 



(c) Financial Statement
	Profit and Loss 

	Specifications
	Figures

	Sales made in financial year
	 £       350.00 

	Less: Payment made for Purchases 
	 £       200.00 

	Less: Payment made for Rent 
	 £         50.00 

	Balance for Profit obtained 
	 £       100.00 



	Financial Statement Position 

	Specifications
	Figures

	ASSETS
	 

	Motor Van
	 £       150.00 

	End position of Cash 
	 £       240.00 

	Total Asset
	 £       390.00 

	LIABILITIES 
	 

	Loan
	 £         50.00 

	Capital 
	 £       340.00 

	Total Liabilities 
	 £       390.00 



[bookmark: _Toc25331445]Task 2: Pendo
(a) Ledger balance
	Capital 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	31
	End Balance
	 £ 5,000.00 
	1
	Cash Introduced for second-hand furniture dealer
	 £    5,000.00 

	 
	Entire Sum
	 £ 5,000.00 
	 
	Entire Sum
	 £    5,000.00 

	 
	 
	 
	February
	 
	 

	 
	 
	 £ 5,000.00 
	1
	Starting Figure
	 £    5,000.00 



	Motor Van

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	1
	Payment of Cash 
	 £    600.00 
	31
	End Balance
	 £       800.00 

	10
	Payment of Cash 
	 £    200.00 
	 
	 
	 

	 
	Entire Sum
	 £    800.00 
	 
	Entire Sum
	 £       800.00 

	February
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £    800.00 
	 
	 
	 



	Purchases

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	3
	Payment of Cash 
	 £ 1,300.00 
	31
	End Balance
	 £    1,300.00 

	 
	Entire Sum
	 £ 1,300.00 
	 
	Entire Sum
	 £    1,300.00 

	February
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £ 1,300.00 
	 
	 
	 



	Loan from Sergie

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	27
	Payment of Cash 
	 £    350.00 
	4
	Receiving Cash 
	 £    1,000.00 

	31
	End Balance
	 £    650.00 
	 
	 
	 

	 
	Entire Sum
	 £ 1,000.00 
	 
	Entire Sum
	 £    1,000.00 

	 
	 
	 
	February
	 
	 

	 
	 
	 
	1
	Starting Figure
	 £       650.00 



	Storage expense 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	24
	Payment of Cash 
	 £    150.00 
	31
	End Balance
	 £       150.00 

	 
	Entire Sum
	 £    150.00 
	 
	Entire Sum
	 £       150.00 

	February
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £    150.00 
	 
	 
	 



	Sales 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	 
	End Balance
	 £    800.00 
	13
	Receiving Cash 
	 £       300.00 

	 
	 
	 
	20
	Receiving Cash 
	 £       500.00 

	 
	Entire Sum
	 £    800.00 
	 
	Entire Sum
	 £       800.00 

	 
	 
	 
	February
	 
	 

	 
	 
	 
	1
	Starting Figure
	 £       800.00 



	Closing stock 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	31
	Trading 
	 £    800.00 
	31
	End Balance
	 £       800.00 

	 
	Entire Sum
	 £    800.00 
	 
	Entire Sum
	 £       800.00 

	February
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £    800.00 
	 
	 
	 



	Drawings 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	30
	Payment of Cash 
	 £    175.00 
	31
	End Balance
	 £       175.00 

	 
	Entire Sum
	 £    175.00 
	 
	Entire Sum
	 £       175.00 

	 
	 
	 
	February
	 
	 

	 
	 
	 
	1
	Starting Figure
	 £       175.00 



	Cash 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	1
	Capital Introduced 
	 £ 5,000.00 
	1
	Payment for Motor van Purchase
	 £       600.00 

	4
	Loan taken from Sergie 
	 £ 1,000.00 
	3
	Payment for Purchase
	 £    1,300.00 

	13
	Sales value
	 £    300.00 
	10
	Payment for Motor van Purchase
	 £       200.00 

	20
	Sales value
	 £    500.00 
	24
	Storage expenses
	 £       150.00 

	 
	 
	 
	27
	Loan taken from Sergie 
	 £       350.00 

	 
	 
	 
	30
	Drawings Obtained
	 £       175.00 

	 
	 
	 
	31
	End Balance
	 £    4,025.00 

	 
	Entire Sum
	 £ 6,800.00 
	 
	Entire Sum
	 £    6,800.00 

	February
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £ 4,025.00 
	 
	 
	 



	Trading 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	31
	End Balance
	 £    800.00 
	31
	Goods in Hand
	 £       800.00 

	 
	Entire Sum
	 £    800.00 
	 
	Entire Sum
	 £       800.00 

	 
	 
	 
	February
	 
	 

	 
	 
	 
	1
	Starting Figure
	 £       800.00 



(b) Account Balances
	Working Out for Account balance

	Specifications
	Debit
	Credit

	Capital 
	 
	 £     5,000.00 

	Motor Van
	 £      800.00 
	 

	Purchases
	 £   1,300.00 
	 

	Loan from Sergie
	 
	 £        650.00 

	Storage expense 
	 £      150.00 
	 

	Sales 
	 
	 £        800.00 

	Closing stock 
	 £      800.00 
	 

	Drawings 
	 £      175.00 
	 

	Cash 
	 £   4,025.00 
	 

	Trading 
	 
	 £        800.00 

	Summation 
	 £   7,250.00 
	 £     7,250.00 



(c) Financial Statement
	Profit and Loss 

	Specifications
	Figures
	Figures

	Sales made in financial year
	 
	 £        800.00 

	Less: Payment made for Purchases 
	 £   1,300.00 
	 

	Less: Payment made for Motor Van Expenses
	 £      200.00 
	 

	less: Payment made for Expenses in Storage
	 £      150.00 
	 £     1,650.00 

	Balance for Loss obtained 
	 
	-£       850.00 



	Financial Statement Position 

	Specifications
	Figures

	ASSETS
	 

	Cash Introduced
	 £   4,025.00 

	Inventories
	 £      800.00 

	Motor Van
	 £      600.00 

	Total Asset
	 £   5,425.00 

	LIABILITIES
	 

	Capital introduced 
	 £   5,000.00 

	Deduct: Drawings
	-£      175.00 

	Deduct: Loss
	-£      850.00 

	Loan taken from Sergie
	 £      650.00 

	Total Liabilities
	 £      800.00 

	Total
	 £   5,425.00 



[bookmark: _Toc25331446]Task 3: Mafuta
	Assets
	Figure

	Cash Balance
	 £     343.00 

	Inventory balance
	 £     458.00 

	Furniture balance
	 £     198.00 

	Receivables balance
	 £       83.00 

	Total 
	 £  1,082.00 

	Less: Liability 
	 

	Payables Obtained 
	 £       33.00 

	Opening Capital 
	 £  1,049.00 



	Capital 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	31
	End Balance
	 £  1,049.00 
	1
	Cash Introduced for Retail Business 
	 £ 1,049.00 

	 
	Entire Sum
	 £  1,049.00 
	 
	Entire Sum
	 £ 1,049.00 

	 
	 
	 
	February
	 
	 

	 
	 
	 
	1
	Starting Figure
	 £ 1,049.00 



	Inventory

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	1
	Starting Figure
	 £     458.00 
	31
	Trading 
	 £    374.00 

	 
	 
	 
	 
	End Balance
	 £      84.00 

	 
	Entire Sum
	 £     458.00 
	 
	Entire Sum
	 £    458.00 

	February
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £       84.00 
	 
	 
	 



	Harvey

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	1
	Starting Figure
	 £       39.00 
	23
	Receiving Cash 
	 £      25.00 

	2
	Sales obtained 
	 £     124.00 
	31
	End Balance
	 £    138.00 

	 
	Entire Sum
	 £     163.00 
	 
	Entire Sum
	 £    163.00 

	February
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £     138.00 
	 
	 
	 



	Max 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	9
	Payment of Cash 
	 £       21.00 
	1
	Starting Figure
	 £      21.00 

	 
	Entire Sum
	 £       21.00 
	 
	Entire Sum
	 £      21.00 



	Smith

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	1
	Starting Figure
	 £       18.00 
	7
	Receiving Cash 
	 £      18.00 

	 
	Entire Sum
	 £       18.00 
	 
	Entire Sum
	 £      18.00 



	Moon

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	1
	Starting Figure
	 £       26.00 
	31
	End Balance
	 £      26.00 

	 
	Entire Sum
	 £       26.00 
	 
	Entire Sum
	 £      26.00 

	February
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £       26.00 
	 
	 
	 



	Rich

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	15
	Payment of Cash 
	 £     162.00 
	1
	Starting Figure
	 £      12.00 

	 
	 
	 
	5
	Purcahse made
	 £    150.00 

	 
	Entire Sum
	 £     162.00 
	 
	Entire Sum
	 £    162.00 



	Wages

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	4
	Payment of Cash 
	 £       12.00 
	 
	 
	 

	14
	Payment of Cash 
	 £       14.00 
	 
	 
	 

	21
	Payment of Cash 
	 £       17.00 
	 
	 
	 

	28
	Payment of Cash 
	 £       15.00 
	31
	End Balance
	 £      58.00 

	 
	Entire Sum
	 £       58.00 
	 
	Entire Sum
	 £      58.00 

	February
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £       58.00 
	 
	 
	 



	Sales 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	 
	 
	 
	2
	Harvey
	 £    124.00 

	 
	 
	 
	11
	Receiving Cash 
	 £      64.00 

	 
	 
	 
	21
	Receiving Cash 
	 £    110.00 

	 
	 
	 
	28
	Receiving Cash 
	 £      84.00 

	31
	End Balance
	 £     412.00 
	31
	Receiving Cash 
	 £      30.00 

	 
	Entire Sum
	 £     412.00 
	 
	Entire Sum
	 £    412.00 

	 
	 
	 
	February
	 
	 

	 
	 
	 
	1
	Starting Figure
	 £    412.00 



	Purchase

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	5
	Rich 
	 £     150.00 
	 
	 
	 

	14
	Payment of Cash 
	 £       75.00 
	31
	End Balance
	 £    225.00 

	 
	Entire Sum
	 £     225.00 
	 
	Entire Sum
	 £    225.00 

	February
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £     225.00 
	 
	 
	 



	Office Desk

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	20
	Payment of Cash 
	 £       32.00 
	31
	End Balance
	 £      32.00 

	 
	Entire Sum
	 £       32.00 
	 
	Entire Sum
	 £      32.00 

	February
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £       32.00 
	 
	 
	 



	Office expenses

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	23
	Payment of Cash 
	 £       63.00 
	31
	End Balance
	 £      63.00 

	 
	Entire Sum
	 £       63.00 
	 
	Entire Sum
	 £      63.00 

	February
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £       63.00 
	 
	 
	 



	Cash 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	January 
	 
	 
	January 
	 
	 

	1
	Capital Introduced 
	 £     343.00 
	5
	Wage payment 
	 £      12.00 

	7
	Smith
	 £       18.00 
	9
	Max
	 £      21.00 

	11
	Payment from Sales
	 £       64.00 
	14
	Wage payment 
	 £      14.00 

	21
	Payment from Sales
	 £     110.00 
	14
	Purchase made
	 £      75.00 

	23
	Harvey
	 £     163.00 
	15
	Rich
	 £    162.00 

	28
	Payment from Sales
	 £       84.00 
	20
	Office Desk
	 £      32.00 

	31
	Payment from Sales
	 £       30.00 
	21
	Wage payment 
	 £      17.00 

	 
	 
	 
	23
	Office expenses
	 £      63.00 

	 
	 
	 
	28
	Wage payment 
	 £      15.00 

	 
	 
	 
	31
	End Balance
	 £    401.00 

	 
	Entire Sum
	 £     812.00 
	 
	Entire Sum
	 £    812.00 

	February
	 
	 
	 
	 
	 

	1
	Starting Figure
	 £     401.00 
	 
	 
	 


(b) Account Balances
	Working Out for Account balance

	Specifications
	Debit
	Credit

	Capital 
	 
	 £ 1,049.00 

	Inventory
	 £    458.00 
	 

	Harvey
	 £    138.00 
	 

	Moon
	 £      26.00 
	 

	Wages
	 £      58.00 
	 

	Sales 
	 
	 £    412.00 

	Purchase
	 £    225.00 
	 

	Office Desk
	 £      32.00 
	 

	Office expenses
	 £      63.00 
	 

	Cash 
	 £    461.00 
	 

	Summation 
	 £ 1,461.00 
	 £ 1,461.00 



(c) Financial Statement
	Statement of Profit and Loss 

	Specifications
	Figures

	Sales Incurred
	 £    412.00 

	Less: Payment made for Purchases 
	-£    225.00 

	Less: Payment made for  Expenses in Office 
	-£        3.00 

	Less: Payment made for Wages 
	 £      58.00 

	Balance for Profit obtained 
	 £    126.00 



	Financial Statement Position 

	Specifications
	Figures

	ASSET
	 

	Balance For Cash 
	 £    605.00 

	Closing Inventory
	 £    374.00 

	Office desk expense made
	 £      32.00 

	Harvey 
	 £    138.00 

	Moon
	 £      26.00 

	Total
	 £ 1,175.00 

	LIABILITY
	 

	Capital Introduced 
	 £ 1,049.00 

	Add: Profit obtained 
	 £    126.00 

	Total
	 £ 1,175.00 



[bookmark: _Toc25331447]Task 4: Ricardo
	Claire

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	June 
	 
	 
	June 
	 
	 

	 
	Payment for Sales
	 £   8,500.00 
	 
	Cash received
	 £      8,075.00 

	 
	Sales
	 £   1,000.00 
	 
	End Balance
	 £      1,425.00 

	 
	Entire Sum
	 £   9,500.00 
	 
	Entire Sum
	 £      9,500.00 

	July
	 
	 
	 
	 
	 

	 
	Starting Figure
	 £   1,425.00 
	 
	 
	 



	Purchase

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	June 
	 
	 
	June 
	 
	 

	 
	Georgina
	 £ 12,000.00 
	 
	End Balance
	 £    21,470.00 

	 
	Payment of Cash 
	 £      120.00 
	 
	 
	 

	 
	Andrew
	 £   4,500.00 
	 
	 
	 

	 
	Mandy
	 £   4,850.00 
	 
	 
	 

	 
	Entire Sum
	 £ 21,470.00 
	 
	Entire Sum
	 £    21,470.00 

	July
	 
	 
	 
	 
	 

	 
	Starting Figure
	 £ 21,470.00 
	 
	 
	 



	Cash  

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	June 
	 
	 
	June 
	 
	 

	 
	Hewel
	 £   8,550.00 
	 
	Georgina
	 £    11,160.00 

	 
	Andrew
	 £   4,410.00 
	 
	End Balance
	 £      9,875.00 

	 
	Claire
	 £   8,075.00 
	 
	 
	 

	 
	Entire Sum
	 £ 21,035.00 
	 
	Entire Sum
	 £    21,035.00 

	July
	 
	 
	 
	 
	 

	 
	Starting Figure
	 £   9,875.00 
	 
	 
	 



	Georgina 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	June 
	 
	 
	June 
	 
	 

	 
	Payment of Cash 
	 £ 11,160.00 
	 
	Purchase 
	 £    12,000.00 

	 
	End Balance
	 £      840.00 
	 
	 
	 

	 
	Entire Sum
	 £ 12,000.00 
	 
	Entire Sum
	 

	 
	 
	 
	July
	 
	 

	 
	 
	 
	 
	Starting Figure
	 £         840.00 



	Jane

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	June 
	 
	 
	June 
	 
	 

	 
	Sales
	 £   6,000.00 
	 
	End Balance
	 £      6,000.00 

	 
	Entire Sum
	 £   6,000.00 
	 
	Entire Sum
	 

	July
	 
	 
	 
	 
	 

	 
	Starting Figure
	 £   6,000.00 
	 
	 
	 



	Andrew 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	June 
	 
	 
	June 
	 
	 

	 
	Payment of Cash 
	 £   4,410.00 
	 
	End Balance
	 £      4,410.00 

	 
	Entire Sum
	 £   4,410.00 
	 
	Entire Sum
	 £      4,410.00 

	July
	 
	 
	 
	 
	 

	 
	Starting Figure
	 £   4,410.00 
	 
	 
	 



	Hywel  

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	June 
	 
	 
	June 
	 
	 

	 
	Sales
	 £   9,000.00 
	 
	End Balance
	 £      9,000.00 

	 
	Entire Sum
	 £   9,000.00 
	 
	Entire Sum
	 £      9,000.00 

	July
	 
	 
	 
	 
	 

	 
	Starting Figure
	 £   9,000.00 
	 
	 
	 



	Mandy

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	June 
	 
	 
	June 
	 
	 

	 
	End Balance
	 £   4,850.00 
	 
	Purchase 
	 £      4,850.00 

	 
	Entire Sum
	 £   4,850.00 
	 
	Entire Sum
	 £      4,850.00 

	 
	 
	 
	July
	 
	 

	 
	 
	 
	 
	Starting Figure
	 £      4,850.00 



	Sales 

	Day
	Specifications
	Debit
	Day
	Specifications
	Credit

	 
	End Balance
	 £ 24,500.00 
	 
	Sales made Claire
	 £      8,500.00 

	 
	 
	 
	 
	Sales made Hywel
	 £      9,000.00 

	 
	 
	 
	 
	Sales made Jane
	 £      6,000.00 

	 
	 
	 
	 
	Sales made Claire
	 £      1,000.00 

	 
	Entire Sum
	 £ 24,500.00 
	 
	Entire Sum
	 £    24,500.00 

	 
	 
	 
	July
	 
	 

	 
	 
	 
	 
	Starting Figure
	 £    24,500.00 



(b) Account Balances
	Working Out for Account balance

	Specifications
	Debit
	Credit

	Claire
	 £    1,425.00 
	 

	Purchase
	 £  21,470.00 
	 

	Cash
	 £    9,875.00 
	 

	Georgina 
	 
	 £      840.00 

	Jane
	 £    6,000.00 
	 

	Andrew 
	 £    4,410.00 
	 

	Hywel  
	 £    9,000.00 
	 

	Mandy
	 
	 £   4,850.00 

	Sales 
	 
	 £ 24,500.00 

	Summation 
	 £  52,180.00 
	 £ 52,180.00 



[bookmark: _Toc25331448]Task 5: 
	Capital Expenditure
	Revenue Expenditure 

	Earning capacity can be increased in terms of Capital expenditure. 
	Maintenance of earning capacity is made

	It has been analysed that non-recurring outlay is provided (Foteinis and Tsoutsos, 2017). 
	This is basically recurring item 

	Permanent asset present in an organisation can be increased. 
	This is basically routine expenditure that includes cost of sales. 



[bookmark: _Toc25331449]Conclusion 
Accounting assumes a crucial job in maintaining a business since it causes you track salary and uses, guarantee statutory consistence, and give speculators, the board, and government with quantitative money related data which can be utilized in settling on business choices. The essential job of accounting is to keep up a precise, exact and complete record of every money related exchange of a business (Bekaert et al., 2016). These records are the foundation of the accounting framework (Alexander et al., 2017). Business proprietors ought to have the option to recover and survey the exchanges at whatever point required. Business proprietors need to arrange for how they allot their restricted assets including work, apparatus, hardware and money towards achieving the targets of the business (Bekaert et al., 2016). A significant segment of business the board, planning and arranging empower businesses to prepare by foreseeing the requirements and assets (Alexander et al., 2017). This aides in the coordination of various fragments of an association. Financial statement preparation helps an organisation to assess its financial health in the present market. On the other hand, it has been analysed that maintenance of profit is required by an organisation to obtain attraction of investors. Therefore, asset ba;lance of an organisation is required to be effective. 
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