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Element 6: Reflection on Entrepreneurship
Entrepreneurship plays a big role in modern life because it helps create new ideas, jobs and opportunities. It’s not just about starting a business, but about spotting a need and doing something about it. As Burns (2018) explains, entrepreneurship is turning ideas into action through creativity and risk-taking. I agree with that view, because in today’s world, anyone can become an entrepreneur - from someone opening a local café to someone building a global app. In my opinion, what matters most is the ability to see potential where others see problems.
There are many types of businesses that reflect different forms of entrepreneurship. For example, franchises like McDonald’s or Costa Coffee use an existing model to reduce risk and grow faster (Rothaermel, 2021). Online enterprises, such as ASOS or Gymshark, started small but became global brands thanks to technology and social media (Smith, 2022). I find these examples inspiring because they show that success doesn’t always need a huge amount of money at the start - sometimes it’s about using creativity, persistence and timing. Social enterprises are another interesting type; they combine profit with purpose, like The Big Issue, which supports homeless people (Social Enterprise UK, 2023). These businesses remind me that entrepreneurship can also be about doing good, not just making money.
Entrepreneurs play a key role in the UK economy. Small and medium-sized enterprises form the backbone of this economic activity, as they account for almost all registered businesses and collectively employ more than sixteen million people (UK Government, 2024). This shows how much entrepreneurship shapes the country’s growth and resilience. When large companies struggle, small businesses often adapt faster because they’re more flexible and innovative. However, there are still barriers - for instance, getting finance is difficult for many start-ups, especially for young or first-time founders (British Business Bank, 2024). High costs, inflation and competition make it even harder to survive the first few years (ONS, 2023). From my perspective, these challenges are part of the learning process. Entrepreneurs who face and overcome them usually build stronger, more sustainable businesses later on. Personally I see entrepreneurship as more than a career path it’s a mindset. It’s about independence, confidence and creativity. Entrepreneurs like those behind Monzo, Revolut and BrewDog didn’t just sell products; they changed industries by thinking differently. This kind of courage inspires me because it shows that ordinary people can create extraordinary change. Reflecting on this topic made me realise that entrepreneurship isn’t limited to people with money or experience. It’s a journey of trial, error and growth. For me, being an entrepreneur means taking control of your life, being resourceful and making a difference even in small ways. I see it as both an opportunity and a responsibility: to build something valuable for yourself and for others.
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