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Individual Reflective Submission
Business activities are the heart of the economy of any country in the world. A society cannot survive without business activities because people are dependent each other. The more the entrepreneurship is, the higher is the standard of living. Entrepreneurship is the biggest sources of employment and it ensures the strengths of the economic activities in the society. Entrepreneurship is not an easy task and it requires certain preparation and appropriate business plan to make the entrepreneurship successful. I have performed a group presentation on developing a business plan where I have used some personal skills-set to produce a reliable and realistic business plan that gave enhances my knowledge and understanding about developing a successful business plan. In this reflection paper, I will describe my personal skills set that have used in the business plan group presentation. 

The topic of my group presentation was developing a business plan in the context of the business environment of the UK. The topic of the presentation was challenging because I have never prior experience of developing a business plan. Hence, I had to use my personal skills to make the presentation reliable and successful. A business plan generally includes some element such as developing the business concept; establish the key financial features, determining the financial requirements, resources management plan, market analysis, the financial projection for several years, strategy formulation and other issues (Fiore, 2005). So, all these elements require multiple personal skills and knowledge to develop the business plan properly. The personal skills that I have required to complete the business plan presentation are as follows:
Logical thinking skill: In developing the financial plan for the business, logical thinking skill is helpful for an individual.
Interpersonal skill: It is an important personal skill that is required in every step of the group that refers communication between two person face-to-face or another medium (Hayes, 2002).
Flexibility skill: Group work is challenging and developing a business plan need modification many times. So, flexibility personal skill is necessary. 
Problem-solving skill: This personal skill is necessary not only to the academic works but also in the professional career (Watanabe, 2009).
Analytical skill: This personal skill is helped me to critically analyse the real-life situation in the business plan to develop an appropriate business plan. 
Creativity skill: This personal skill of an individual helps to do the group presentation in creative ways. 
Leadership skill: This skill is helpful to manage and organise the group members and the group works. This leadership skill was helpful for me to manage the activities of group members in the presentation. 
Decision-making skill: It helps to take a suitable decision so that the group works can be done perfectly in different situations. 
Technical skill: Business plan presentation needs technical skill to data handling software such as MS Excel, MS Word, and powerpoint preparation. 
Related knowledge in relation to the group presentation 
Entrepreneurial knowledge: Before developing a business plan it is necessary to acquire clear knowledge about the entrepreneurship and various aspects of entrepreneurial knowledge (Kuratko and Frederick, 2015). Before attempting the business plan presentation, at first, I have gathered sufficient knowledge about entrepreneurship related knowledge from various books, internet articles, and journals.   
Business knowledge: the Business plan is a critical activity so that it requires special knowledge. Before developing the business plan, at first, my group members and I enriched our knowledge about various aspects of business in the global and UK context so that developing the business plan was effective. 
Venture specific knowledge: There are various size and types of ventures and each venture requires a different business plan. At first, I gathered knowledge about various ventures and researched venture specific business plan and then I used my knowledge in my business plan group presentation.   


The group presentation of the developing business plan was very exciting as well as challenging to me because had never done a business plan and I have very little knowledge in it. So, to complete the business plan group presentation, I had to develop some personal skills and employment skills that supported me successfully perform the tasks. 
Development of personal skills
To complete the business plan group project, I had developed some personal skills those are described below:
Knowledge development: It has mentioned that business plan was a new issue that I had not done before. As a result, before starting the group work first of all I have developed my knowledge about enterprise, entrepreneurship, various types of entrepreneurship, basics of a business plan, structured methods of developing business and related other issues. This knowledge development made my group work easy and I comfortably conducted my part in the presentation successfully. 
Leadership skill development: Leadership is the ability to encourage and influencing people to the specific direction (Griffin, 2011). Leadership skill is playing a big role while working in a group. I had developed leadership skill while working in the group presentation because it helped me manage my works, group members’ activities, and participation. For instance, participative leadership style was used to develop the design of the business plan presentation and autocratic leadership was used to force the group members those were not cooperative in their works.
Logical thinking skill development: the Business plan is full of the application of logic. In every part of the business plan needs to be applied logical thinking skill hence, I had developed this personal skill to complete the group work successfully. For instance, the financial plan section in the business plan is very important and it needs logical thinking skill to develop a reliable and appropriate financial projection for the business plan. So, development of my logical thinking skill was helpful to the group work. 
Analytical and creativity skill development: Analytical ability is required to scrutinise the business plan work and creativity skill is required to conduct the business plan in an effective and structured manner (Burggraaf, 2008). These skills were required to be developed to complete the group presentation because analytical skill increased my ability to deep think deeply from various aspects in various situations in the presentation work and creativity skill helped me to develop the presentation in an attractive layout. 
Flexibility skill development: Group work is complex because different group member has different views and attitudes so that adjustment within the group requires flexibility skill. In addition, flexibility skill is necessary to conduct my assigned part of the group presentation. As a result, I was properly communicated with my group members and was able to avoid conflict. 
Development of employment skills to complete group work
Work in the group requires some employment skills that I had developed in the completion of the group presentation those are described below:
Communication skill: It is a fundamental employment skill for an individual. Communication skill is necessary every time in the group work (Simeon, 2013). I had developed this communication skill so that the interaction with the group members were so effective that helped me successfully completion the group presentation. 
Problem-solving: Another important employment skill is problem-solving skill which I felt in every phase of the developing the business plan. The development of problem-solving skill helped me to bring the effective solution in the financial projection plan, business strategy development and conflict management in the group. 
Technical skill: It refers the ability of an individual to complete mathematical or computer-related works or other certain technology-based knowledge (Warhurst, 2004). I had developed technical skills such as MS Excel, MS Word, MS PowerPoint and financial analysis for completing the business plan effectively. 
Decision making skill development: It is an important employment skill that helped me a lot in the decision making of the business plan presentation. For example, decision making skill development helped me in group work distribution, appropriate financial projection decision and schedule for each task of the presentation.
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The development of a wide range of personal skills set and employment skills was essential to complete the business plan group presentation work. The concepts of personal skills, employment skills were first studied over the internet. Before performing the presentation work, I had researched on the internet about necessary personal skills and employment skills to successfully completion of the presentation work. This study helped me to figure out the basic concepts that were essential to learning for developing the business plan group presentation. After learning the information, I had created a list of personal skills set and employment skills that were essential to complete the presentation work. 
The application of the underlying concept and principles in the context of the project was so challenging to me because gathering knowledge and its application is completely different (Boullart, 2013). But, luckily I was able to apply the concepts and principles effectively in the presentation work. For instance, the presentation topic was new to me and my group members. So we altogether primarily focused on the knowledge development of the concepts and principles of enterprise, entrepreneurship and various techniques of developing a business plan. As a result, I and my group had developed a clear idea about the business plan and my group successfully developed the project in a structured way. 
The application of analytical skill and leadership skill were played a vital role in each phase of the presentation work (Rumsey, 2013). For instance, analytical skill helped to scrutinise the business plan from various angle. As a result, I was able to develop many alternatives plan that helped me to pick the best suitable business plan. On the other hand, leadership concepts and principles were effectively applied in the group work. For instance, participative leadership style was used to develop the design of the business plan presentation and autocratic leadership was used to force the group members those were not cooperative in their works.
The application of technical skill was very important in the presentation work. For instance, my knowledge of MS Excel helped in the calculation of the business plan financial projection, MS Word helped to prepare the business plan in an organised manner and I used powerpoint to prepare the presentation slide for my part. So, I was successfully applied my technical skill in completion the project. 
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I had previous experience of group presentation in the same module but this presentation was also challenging to me because the context and background of the project were new to me and my group also. I had never made a business plan so that a wide range of knowledge and experience I was gathered. For instance, internet and books were the biggest sources of the information I along with my group members were used to learn various concepts of entries, entrepreneurship and business plan elements, financial statement preparation and other issues. This information was used in my group presentation that enriched our presentation materials. In addition, I was weak in the use of MS excel but one of my group members supported me to learn the use of SM excel and I also used YouTube videos to learn necessary financial calculation that helped me to formulate proper financial projection for the business plan. In addition, I had lack of personal skills e.g. leadership skill, logical thinking skill, flexibility skill, analytical and creativity as well as employment skills e.g. communication skill, problem-solving, technical skill and decision making skill. All I have developed and effectively applied in every appropriate level of task in the group presentation work. Moreover, I was shared knowledge and skills to improve the knowledge and skills of my other group members so that they can improve their skills. Now, I am very confident to work in a group properly and can apply my knowledge in future projects. 
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