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Dear Mr Moneymaker,

Thank you for your enquiry the other day.

It's crucial that you work with someone who is completely certified and skilled in the specific field of financial assistance you are interested in, much like with lawyers. 

Under the Financial Services and Markets Act (FSMA) 2000, I am regrettably ineligible to provide financial advice. Financial operations must be governed by the Financial Conduct Authority in accordance with requirements imposed under FSMA 2000. Each organisation, whether commercial, non-profit, or sole proprietor, that engages in a course of conduct must be licensed or authorized by them; as a solicitor, I am not.
According to the Solicitors Regulation Authority, if I provide customers financial advice while I'm not authorised to, I run the risk of getting sued for negligence by clients if acting based on the SRA. I will be unable to advise you on which financial decision is most appropriate for your situation, even though our legal advice occasionally has financial advantages, such as assisting you in reducing tax or care costs or demonstrating the best method for passing wealth down through your family generation to generation.

The SRA, which is a set of principles we must go by while offering our services, would be violated if I were to give you financial advice about how much money you should invest in a certain new start-up firm. First off, by refusing to cooperate with the SRA in regard to the services I offer, I would violate point 7 of the code of conduct. I maintain competence and understanding in legal matters, therefore if I offered financial advice, I would not be delivering competent service.
I am behaving in accordance with SRA principle 7.11 by being truthful and upfront with my clients and by informing you in regard to all of this.

Prior to this, the SRA mandated that we solicitors only recommend clients to independent financial advisors when they want expert financial assistance.
Therefore, by referring you to someone specialised in financial services within our firm, we must make sure that there isn’t a conflict of interest between us and yourself, in terms of the investment in the start up company; as if it is, we will not be able to act in relation to it.

Finally, particular focus must be placed by our firm on the Money Laundering Regulations 2017, which include measures to prevent criminals from using professional services to launder money by mandating professionals to take a risk-based method; implement procedures for recognizing our clients; and supervise the way you utilize our assistance and facilities.

I am sorry for the unfortunate news, but it is to both yours and our advantage that you seek financial advice from someone authorised by the Financial Services and Markets 2000. 

Yours faithfully, 
Iuliana Violeta Vlasceanu
















Dear Sir/Madam,

Welcome to the team. 

Here at our firm, we greatly value our work. Therefore, please allow me to explain that a solicitor's duties also include conducting oneself in a professional manner in addition to giving legal advice.

In order to ease your onboarding to the position, I will now briefly go through the core principles of the SRA Code of Conduct, which is a set of standards for the standard of ethics expected of licenced solicitors and other recognised organisations.

Maintaining trust and acting fairly

Being in our position and practising our services means we don't unfairly benefit ourselves at the expense of our clients, the court, or other individuals. By allowing our personal values to affect how we provide our service, we need to constantly be careful to avoid discrimination; and completing all our given tasks in a reasonable period is also crucial to our work as solicitors and to the firm.

Dispute resolution and proceedings before courts

Given the nature of the activity, the evidence is an essential tool in judicial proceedings. It is essential that you avoid influencing or misusing it. 

Service and competence

Here at the firm, we strongly argue that the assistance we provide to our customers is of highest important since it is our duty to exclusively carry out their directions or those of a relevant authority acting on their behalf, and to continuously take their needs and characteristics into account. To always make sure that our services are constantly applied to the best of our ability, we must keep our expertise up to date.
 
Client money and assets

You must appreciate that as solicitors, our client's resources and investments must be handled with special care, which includes never holding client money in violation with 10.2(b)(vii) of the Authorisation of Individuals Regulations, always protecting their monetary investments, and always letting clients know of any financial benefits we gain as a result of their guidance.

Conflict of interests

We refrain from acting in connection to an issue or specific feature of it if there is a conflict of interest or a serious danger of one, unless the clients have a major shared interest in the topic or the clients are engaged in direct competition for the same goal.

Confidentiality and disclosure

To sum up, if we want to keep our clients trust, we must prioritise discretion and secrecy above all else. We are also bound to notify the customer of all information relevant to the matter we are aware of when we are continuing to act on their behalf, unless it falls under one of the situations set out in the SRA. An instance of this could be if the client were to take someone else's phone while you were attending to them at the police station. Given that it has nothing to do with the topic you are advising on, making a statement to the police in this situation would not violate your duty of discretion and confidentiality.

Please let me know whether there are any issues or feedback in regard to this, and do not hesitate to reach out.

Yours Sincerely, 
Iuliana Violeta Vlasceanu


Our firm presents you the ways in which you could fund your case!

Take a look below!




Conditional Free Agreement -A conditional fee agreement is a funding structure whereby the attorneys undertake to represent the claimant on a "no win, no fee" principle. A success fee, which is an agreed-upon percentage added to the solicitor's regular charges, is allowable under the CFA. Every kind of personal damage brought on by someone else's negligence may be covered by them.

Advantages: There are no upfront charges; You only pay legal expenses if you succeed; Solicitors evaluate the case beforehand and accept cases only if they are likely to prevail.

Disadvantages: If you use professionals in your case, such as doctors, surveyors, or auditors, they might not be prepared to postpone payment of their costs; instead, they will need to be paid as the case moves forward; It's possible that your agreement won't cover the price of new knowledge; In the unlikely event that you lose, you could have to cover the opposing side's legal  fee.


Legal aid- Legal aid might assist you in covering all or a portion of your legal expenses. If you have a significant issue and a limited income, you might be qualified to get legal help. All fees associated with your case, including those for acquiring evidence, legal counsel, legal representation, and court bills, will be covered by Legal Aid. If you have lost, it will also cover 

costs of the opposing side. Legal Aid is only offered in specific areas of the law, such as situations involving care in the community, Special Educational Needs, disability discrimination, problems with mental health, housing, financial issues, family, and deportation disputes.

Advantages: Access to legal counsel and aid can help persons who cannot afford a solicitor not only handle their legal issues, but also avoid having those issues negatively affect other areas of their lives.
Disadvantages: If there is no financial incentive, the least qualified attorneys will be operating on it because most legal aid cases are handled by newly qualified or trainee solicitors.


Trade union funding: Whether the accident happened at work, on the road, or anywhere else, many trade unions and professional groups assist its members who have been injured by giving legal money to pursue a claim.

Advantages: The vast bulk of legal aid and advice is given without charge as part of being a member of the union. To guarantee that members who have been harmed or treated unfairly continue to get substantially more cost-effective legal assistance than those offered on the high street, legal costs when applicable are calculated at a drastically discounted rate.

Disadvantages: One might not benefit from the best legal advise and get as much legal help as to when you fund the case yourself or you use the ‘no win no fee’ scheme given that the best lawyers want to be paid according to their expertise.

Private funding: When one pays the legal costs out of their own pocket.
Advantages: Customers get a vastly improved level of customer service. This is so that their lawyer has the time to focus on the case, not just the legal concerns but also the needs of the client. As opposed to the lawyers you are receiving through legal aid, you might hire a very competent senior attorney.

Disadvantages: The government occasionally imposes "claw backs," which basically indicate that if the client loses, they must still pay the attorneys' fees in addition to those of the winning party.
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