Emma owns a small family bakery that has been operating successfully as a sole trader. She is now considering expanding her business and is concerned about the risks associated with her current business structure. 
Emma wants to protect her personal assets and is also interested in bringing in investors to support her growth. Emma consults with Sarah, a business consultant, to explore her options. Given her goals of protecting personal assets and raising capital, Sarah suggests that Emma might need to reconsider her sole trader status. 
Emma needs to decide whether to continue as a sole trader or transition to a different business structure. 
What factors should Emma consider when making her decision, and what are the potential benefits and drawbacks of continuing as a sole trader for her bakery’s expansion? 
Within your answer you are to include the relevant legislation as discussed in the lecture last week; 





















