ACBA5006: Payment Mechanism
Question 1: 
As we have discussed that construction payment cycles are not simple! 
Within the industry we typically use standard form Contracts. Could you provide a timeline and description for the monthly payment procedure (incl. when applications must be submitted, interim valuation dates, pay less, due date, payment notice, final date for payment etc.) for the following JCT contracts: 
1. The JCT Standard Building Contract 2016
2. The JCT Standard Building Subcontract 2016

Question 2:
You are considering using bespoke contracts that we have drafted for ourselves. 
Although it is a complex piece of legislation; we need to conform with statute of course, so what are the key considerations regarding The Act, (to the best of your understanding) (The Local Democracy, Economic Development and Construction Act 2009)? 
Does the Act have a standard monthly payment procedure similar to those in question 1?

Question 3:
What must be included in a document for it to be considered a Bona Fide Application for Payment?

Please email your answers, with names at the top, to s.tindall@uwtsd.ac.uk to be discussed in the lecture.


