Workshop Session 9: identify one major company that you think is operating under a monopolistic competitive market and explain whether you think this company is operating in the market structure that gives them a competitive advantage.

Freedom to enter and exit the market is provided by the monopoly, but companies can differentiate their products and make them recognizable. This industry has an inelastic demand curve and this gives them an advantage in setting prices.
In my opinion, a company that is under monopolistic competition is Pizza Express. Quality is an important advantage for restaurants over price. A key element of the business is product differentiation. Barriers are relatively low for entry when creating a new restaurant.
Several companies in the industry create monopolistic competition, which includes more than a few companies, each of which offers a similar but not identical product, such as fast food. The fast food market is highly competitive and each company has a monopoly on its own product, making it identical and recognizable. Some customers prefer McDonald's over Burger King. Some prefer Pizza Hut to McDonald's. These preferences give an advantage to monopolistically competitive companies with market power, to achieve profits.
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