LCBB 5008 - MGE Scheme of Learning (SOL) 2025 Weekly Schedule 
	WEEKS 
	LECTURE 
	SEMINAR/WORKSHOP
	READING 
	NOTES 

	MICROECONOMICS
1- Economic Growth and Welfare
	Scarcity & Resource Allocation 
	Practice Questions 
	Slides
Mankiw & Taylor
Chapters 1 & 2
	

	2 – The Price Mechanism
	Demand and Supply
	Quiz recalling Lecture 1 & 2

Problem Sets 
	Slides
Mankiw & Taylor
Chapter 4 
	

	3. Demand and Supply Extended
	Elasticities of Demand and Supply 

	Problem sets on income, price and cross elasticities of demand & Assessment 1 Analysis 

	Slides
Mankiw & Taylor
Chapter 5 

	

	4. Inefficient Markets
	Market Failure & Externalities & Government Intervention
	 Article – 1. Market Failure and the NHS 
2.Government Failure - Housing Markets (Rentals)
	Slides
Mankiw & Taylor
Chapter 6 * 7 & 10
	

	5. 
Theory of the Firm I & 2 
	Production and Costs: Perfect Competition and Monopoly 
Monopolistic Competition & Oligopoly

	 Exam Question Practice /Data response question 

	Slides
Mankiw & Taylor
Chapters 13,14,15-17

	

	MACROECONOMICS
National Income
6. 
	Introducing National Income & The Circular Flow of Income //Measuring National Income 
	Question practice – numerical and quantitative 
	Slides
Mankiw & Taylor
Chapter 23
	

	7. Determining National Income 
	Aggregate Demand and Supply //Fiscal Policy & Taxation
	Recall – Short fill in the blanks and question on calculating national income by expenditure approach. 
Writing practice, a short essay
	Slides
Mankiw & Taylor
Chapter 34 & 35

	

	8. Money and Inflation
 
	Monetary Policy, Unemployment and Inflation 

	Problem sets on Monetary Policy, Unemployment and Inflation 
1 hour mini-mock on lectures 6-8 

	Slides
Mankiw & Taylor
Chapter 29 & 30 

	

	9. Open Economy
	International Trade & The Balance of Payments
	Problem sets – Comparative Advantage /Tariffs
Analysis of article - protectionism and its implications for trade.  Mock 1 – Topics 1- 8
Duration 1.5 hours / .5 hours – Answer discussion 
	Slides
Mankiw & Taylor
Chapter 31 

	

	10. Revision and Worked Mock 2
	Mock 2: Topics 1-10 
Duration 3 Hours
	 
	  
	

	EXAMINATION WEEK 
	WEEKs 11/12 
	Assessments Will 
	Communicate.
	



Reading List for LCBB5008: MANAGEMENT ECOONOMICS 
	CLASSIFICATION 
	READING LIST ENTRY 
	ELECTRONIC 

	Essential 
	Sloman, J., Hinde, K., Garrat (2013) Economics for Business, Harlow, Pearson
	· 

	Essential 
	Sloman, J., Jones, E., (2011): Economics and the Business Environment, Edinburgh, Prentice Hall
	· 

	Essential 
	Mankiw, N.G., Taylor, M.P. Economics ((2023)  Cengage Southwest.  [Earlier Editions are still useful] 
	· 




