Sheet1

Trading and Profit and Loss Account for the

year ended 31st December 2 ory |
| | £ | £
Turnover | | | 3,960,000
Cost of Sales l | i | _ (2,420,000)
Gross Fl’rofit 1 | ‘ 1,540,000
Distribuition Costs | | (144,000)
Administrative Expensels | ' (1,231,470)
Operating Profit | | | 164,530
InterestL:PayabIe' and Sir%wilar Charges | (18,000)
Profit or: Ordinairy Activi’fies Before Ta;< | ' 146,530
Tax on Erofit on Ordinar1y Activ:ties | | (30,000)
Profit oriw Ordina|ry Activi’%ies Aftclar Tax ! ' | 116,530
Dividends | l ’ (39,000)
| 1
Retaine!ld Profit fior.the Fiinancial Year | | 71,530
Profit ar:1d Loss /!!Accounf b/f - , 540,000
Profit and Loss /lf-\c:c:ountI gt f 617,530
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Balance Sheet at 31st December 2 O | £/
| ! '
I
| ;
| | £ £
!
Tangible Fixed Assets 2,346,400
Current Assets |
Stock | | 483,000
Debtors | | 218,130 |
Cash at Bank and in Hand 1,000 |
| | 702,130 |
| | !
! ! | |
Creditors : Amounts falling due within one year (473,000).
| |
Net Current Assets | 229,130
| |
Total Assets less Current Liabilities | 2,575,530
i | ; i |
| J : |
Creditors : Amounts falling due after more than one year (180,000)
E
2.395,530
Capital and Reserves | '
Ordinary Share Capital | 1,350,000
Share Premium Account ' 428,000
Profit and Loss Account | 617,530
| !
| |
| | 2,395,530
| |
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WORKINGS

I

(1) Admin Expenses

| |

Per Trial Balance | 420,000
Audit Fee 10,000 |
‘Directors' Remuneration 500,000
Depreciation 5 300,600
'Increase in Provision fqr 870
Doubtful Debts | !
!
1,231,470
(2) Fixed Assets !
Cost Provision NBV
for Dep'n
£ £ £
Freehold Land and Buildings 850,000 (172,000) 678,000
Leasehold Land and Buildings 440,000 (328,800) 111,200
Plant and Equipment 2,940,000 | (1,382,800), 1,557,200
I |
|

|
, l

| 2,346,400
i
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| |
| |
(3) Creditors : Amounts Falling Due Within One Year
| | |
£
|
Trade Creditors a 382,400
Bank Overdraft 7,600
Accruals ; 26,000
Corporation Tax Creditor | 30,000
Dividend Creditor 27,000
| :
| 473,000 |
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