	Northern Travel - Summarised Income Statement

	
	2019 (£000s)
	2018 (£000s)

	Sales revenue ( 80% credit, 20% cash)
	300,000
	250,000

	Cost of sales
	204,000
	175,000

	Gross profit
	96,000
	75,000

	Operating costs
	67,450
	38,500

	Operating profit
	28,550
	36,500

	Other income
	3,450
	3,500

	
	32,000
	40,000

	 Finance costs
	15,000 
	10,000 

	 Profit before taxation
	17,000 
	30,000 

	Taxation
	5,000
	6,000

	Profit for year
	12,000
	24,000

	
	
	

	Other information:
	
	

	Average share price
	162
	144

	Dividends
	0
	12,000









	Northern Travel - Summarised Statement of Financial Position

	
	2019
    £000s
	2018
    £000s
	
	2019
    £000s
	2018
    £000s

	Non-current assets
	612,727
	528,500
	Non-current liabilities:
	
	

	Current assets:
	
	
	Bank loan
	100,000
	80,000

	Inventories
	32,000
	18,000
	10% Debentures
	50,000
	20,000

	Trade and other receivables
	25,000
	20,000
	
	150,000
	100,00

	Bank and cash
	3,000
	27,000
	Total liabilities
	190,000
	131,500

	
	60,000
	65,000
	Net assets
	482,727
	462,000

	Total assets
	672,727
	593,500
	Capital and Reserves:
	
	

	Current liabilities:
	
	
	Issued share capital - 
	
	

	Trade and other payables
	40,000
	31,500
	300,000 50p ordinary shares
	150,000
	150,000

	Bank overdraft
	0
	0
	Share premium
	115,000
	115,000

	
	40,000
	31,500
	Revaluation reserve
	8,727
	0

	
	
	
	Accumulated profits
	209,000
	197,000

	
	
	
	Total equity
	482,727
	462,000




