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Mock test
1.
a) Demand is the desire of a buyer along with his capability to pay for the service.
Supply is the quantity of a commodity that is made available to the buyers by the producers at a specific price.
So, the difference is that the demand refers to how much of a service or product is wanted by the buyers and supply is the quantity of a product or service is available to the buyers. Supply has also a direct relationship with the price of a product or service. 
b)Elasticity of Demand is an economic concept  that refers to the degree in the  change in demand when there is a change in another economic factor like income.
EX: Luxury items like Louis Vuitton bags and IPhone. 
If the people’s level of income is dropping because of an economic event that will lead to a lower demand for the two luxury brands. 
2.G20 is a government group that is trying to remove the trading obstacles between different countries .G20 is trying to set a way for the future of global economic growth.
3.International strategy means that a business is exporting product’s to others countries but they are keeping their productions facilities(units) in the home country, avoiding  to invest in others countries. 
4.The Global Value Chain of Audi 
Even if the company is based in Germany, they are using materials to produce their cars from others countries. For example, the cables from the electrical equipment’s are produced in Romania  the leather seats are been made in Hungary and then  will be assembled in another country, and will be sold in other places.
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