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	Entrepreneurship can be defined as the comprehensive ability to develop, organize and run a business venture with an uncertainty to even earn sustainable profits. The starting up of a new business in the market with a viewpoint to deliver novel and unconventional ideas to earn a reputation in the business environment is the primary focus of the entrepreneur (Afawubo and Noglo, 2022). The report here deals with the enumeration of the problems that can be faced during the establishment of a venture and the formulation of a self-reflection upon the relative skills and expertise that will be acknowledged by the entrepreneur during the process. The provision of rendering aid towards the society will also be explicated in the reflection of the entrepreneurial journey. 
MAIN BODY
[bookmark: _Toc108893934]Essay upon the entrepreneurial idea and addressing the problems that can be faced during the process. 
	The researched and the identified idea that is taken onto consideration for this report is the establishment of a Business Plan Servicing company. The venture will provide the facilities in regards to the formulation of a constructive business plan, including the comprehensive market research of the subject, financial statements and the narrative of the plan. The plan will be provided through an electronic medium to the clients and from there they can make the necessary alterations, if required. First, the optimum utilization of the Opportunity Recognition Process (OR) will be done for the business idea by the budding entrepreneurs and then the research regarding this entrepreneurial plan along with the enumeration of the problems that can identified will be explicated in the report (Breznitz and Zhang, 2022). 
Opportunity Recognition process – This process can be considered as the discovery and the creation of the opportunities for the establishment of a successful business venture in the marketplace. It helps in the understanding of the potential of the business and provides a chance to brainstorm new and creative ideas for the attainment of the desired position in the market. The process of the OR can thus be explained for the comprehension of the concern in regards to the Business Planning Services.
Identification of the idea – The germination of the idea is the first crucial step of the OR process. The entrepreneur scrutinizes the surroundings and try to identify the most appropriate approach for the effectual establishment of the venture. The competitive advantage, the idea can hold, in the market is the primary motive of the entrepreneur. 
Development of the opportunity – The modifications of the idea of the business in accordance to the opportunity that has been discovered from scanning of the business environment. In this stage, the authentic realization is made, whether the idea can be converted into an actual business. The entrepreneur then begins the procedure of acquisition of the significant resources (Crawford and et. al., 2022). 
Assessment of the opportunity – The potential risks associated with the Business Planning Services idea, will now be assessed. Whether the investment upon the venture will be worth the risk. The ratio of the profitability is also analyzed and an estimation is made in regards to the payback period of the investment., 
Evaluation of the team – The team involved in the management of the business is then evaluated ad the realization of the skilled workforce is made. The employment of the capable and the worthy employees in the business is crucial for the effective running of the business in the marketplace. 
Market research – This dimension of the study is the apportionment of the market through the conduction of a comprehensive research of the entrepreneurial idea. The neglection of this significant step can lead to a generation of hurdles in the coming future and can lead to the failure of the business venture later on. The essential concerns of this segment can be:
Demographics of the customer base – The particular section of the society that will be targeted by the business has to be analyzed on the basis of the requirements nd needs of the service in the external environment. The potential base of the customers is very well scrutinized and the approaches to reach to them are identified in accordance to the level of urgency they customer base have (Fang and et. al., 2022). 
The competitive advantage of the venture – The advantage of the novel idea in the market must have a certain competitive advantage over the already existing firms in the market place. The scrutiny of the business environment should be done in an effective manner and the useful insights must be gained for the swift running of the establishment.
Understanding of the market – The base of the market should be contemplated by the entrepreneur and the thorough understanding of the niche in regards to the Business Planning Servicing provision must be done for the effectual and successful running of the company in the market place.
Problems identified – There are number of reasons that can contribute towards the arial of significant problems in the development of the entrepreneur venture. The impact of these complications can affect the growth and the profit earning capacity of the ventures. The identification of such difficulties is thereby necessary in order to ascertain certain preventive measures (George, Karna and Sud, 2022). 
Lack of planning – The negligence in the forecasting of the plan can result in the implications of hurdles in the businesses. The ineffective planning can result in the total failure of the venture and will prove to be a mess. The allocation in the varied segments of the business plan should be done in a precise manner. 
Fault in the decision making of the management – The dimensions of the business management must be understood in a through manner. The decisions taken by the entrepreneurs should be balanced and perfectly analyzed, or else, the company has to face the repercussion in the future. This could spoil the image and the reputation of the venture in the market place. 
Inappropriate hiring of the personnel – The inadequacy of the staff can bring variations in the standards and will thereby lead to the failure of the project. The recruitment of the personnel should be in accordance to the job role and the skills and abilities of the employees must be as per the requisites of the tasks.
Financial constraints – The insufficiency in the capital reserves, can create problems for the budding entrepreneur. This particular hurdle can create significant difficulties in the management of the team, acquirement of the resources and effective running of the business. The availability of adequate amount of funds are thereby necessary for the hassle-free operations of the venture (Gu and Wang, 2022). 
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	The relative skills and the capabilities that have been learned by me will be reflected in this particular segment of the study. The comprehension of the importance of the venture over the economy of the nation will also be elucidated along with the creation of effective solutions that will be provided through the selected business concern for the reciprocation of the needs of the society as a whole. 
The reflection of the skills and the expertise gained in the entrepreneurial process – The assistances in the ability to learn and strategize the plan of actions were the main aspects which helped me gain the required skills in the arena. The time management skills were also enhanced and I was able to utilize the mechanisms of prioritization in regards to the report. The enumeration of the varied responsibilities an entrepreneur has to be taken into consideration was also understood by me in a thorough manner. The financial risks that are associated with the effectual planning of the business idea requires a deliberative scrutinization and this helped mw in inculcating the importance of budgetary allocation (Hameed and et. al., 2022). The interpersonal skills are also an important dimension for the entrepreneurs to excel in, in order to communicate in an effective manner and convey the significance of the service to the customers. This helped me to furnish my relative communication skills to grow and flourish furthermore. In addition, the inclusive requirement of the research in the market analysis by the entrepreneur, helped me understand the imperativeness of proper and accurate comprehension of the market. I have also the aspects of the consultancy services in regards to the contribution of the outsourcing towards the economy of the nation and also the creation of significant solutions of the problems of the society. 
The importance of the venture over the economy of a nation – The concept of outsourcing boosts the level growth in developing country economies due to the influx of new money. The business ventures working for an offshore outsourcing provider unavoidably have more money to spend. This means they will buy products and services from sectors in which they wouldn’t otherwise shop, ultimately boosting these sectors. The Business Planning Services is amongst the conception of the outsourcing activities. This will help in the furthermore development of the nation and provide a push towards the increase in the capital reserves of the country. I have learned through the examination of the conceptualisation that; the entrepreneurial ventures tend to bring a robust in the economy and helps in the generation of new aspects in regards to the innovative and creative ideas that are germinated and inculcated in the market place (Lin and Maruping, 2022). This helps in the enhancement of the production line, service sector and the user experiences. The operations of the Business Planning Services will turn towards the inclusion of the foreign clients and help in the addition of the foreign reserves through the provision of consultancy services. This will thereby help in the broadening of global interactions. 
The creation of solutions in regards to the needs of the society – The employment opportunities that are provided by the new startups and entrepreneurial venturers helps in the provision of multiple jobs to the skillful labor of the country. This accelerates the economic growth of the country as well and furthermore solve the problem of unemployment prevailing in the country. The effectiveness is also brought which try to invent modern day solutions of the difficulties that are present in the society (Vedula and et. al., 2022). The Business Planning Services can thereby help in the delivery of job roles to the educated youth of the country who have an expertise in the market research field. 



[bookmark: _Toc108893936]CONCLUSION 
	An inference can thus be made that the recognition of the most appropriate strategy for the entrepreneurial venture is mandatory for the effectual implementation of the strategies that are formulated for the apportioned plan of action. The enumeration of the problems that can be faced by the venture during the process will help in the ascertainment of the preventive measures and also the identification of the suitable procedures for the attainment of the determinative goals and objectives of the company. The importance of the entrepreneurial idea in regards to the economy and the general society also proved to be an aid in rendering towards the appropriate solutions for the identified problems of the nation as a whole. 
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