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Introduction

The module aims to present the concept of entrepreneurship and to provide practical and theoretical knowledge about it by which the students will be able to engage themselves in the procedure of entrepreneurship. Also, the assignment will critically evaluate recent and emerging themes of entrepreneurship with the investigation of particular markets and produce a business plan that is professional. I will also analyse the PEST factors and SWOT analysis will also be introduced in the report below. Lastly, a personal development plan about me will be presented in the assessment.

Main body
Evaluate the theoretical knowledge of entrepreneurship
Concept of entrepreneurship
Entrepreneurship is the capacity and readiness to evolve, arrange, and make a business enterprise run smoothly, along with different types of uncertainties that the business can face to achieve benefits. The most appropriate example to understand the concept of entrepreneurship is beginning a new business. In finance, entrepreneurship is related to labour, land, natural resources, and business capital to create benefits. The entrepreneurial lookout is described as innovating and taking risks and it is related to the capacity of a nation to get success in a more competitive and constantly changing international marketplace (Admin, 2021). 
Characteristics of entrepreneurship
 All entrepreneurship cannot be successful but there are some exact characteristics which can bring success to an entrepreneurship. Some of them are introduced here such as the capacity to face any risk as there must be a lot of risk for failure when an entrepreneur is going to start a business. So, an entrepreneur must be full of courage and can evaluate and face risks. An entrepreneur must be highly innovative to create modern ideas that are needed to start a business and make profits from it. To succeed, an entrepreneur must have a transparent vision of the new business and have leadership skills. Also, the entrepreneur has to be self-confident, and proactive and must have the qualities of persuasiveness, perseverance, needs the power to tolerate stress etc (Javatpoint, 2023). 
Importance of entrepreneurship
Entrepreneurship creates employment as it facilitates candidates with entry-level jobs that are needed for achieving experience and can provide training to unskilled employees.  Entrepreneurship can be considered a hub of innovative ideas that supply modern product markets, ventures, goods quality, technology etc and can enhance the living standard of people (Editorial, 2022). 
New business (Customised printed t-shirts and the reason for choosing them)
I want to begin a startup business and the product chosen is printed t-shirts that can also be made as per the requirements of the customers. I want to start this business online and want to introduce and deliver the products to the customers with the help of third-party websites such as Amazon selling platform (Amazon, 2021).
I chose this product as I am innovative in making designs for the t-shirts and can make designs through computer software as per the requirements of the valuable customers. Also, I will introduce and sell the products through social media platforms and the personal website. I had chosen this business as nowadays many companies are putting their logo and brand information on customised t-shirts to generate awareness of their brand and draw the attention of the customers. Also, organisations are trying to develop a powerful psychological bonding with the employees by providing them with the same customised t-shirts. Another vital reason for choosing this business is that it is much less costly to begin and does not need a huge capital at the beginning. People use t-shirts for daily use and are trying to get new kinds of prints on the daily used t-shirts (Designhill, 2023). 

PEST analysis
Political factors
The UK is known as a country with a fair political state in which the citizens of the UK have a huge impact on the inside workings. The government of the UK is proactive with powerful members and the UK is stable politically. The UK is a permanent and powerful member of the United Nations but the negative side of UK politics is the recent change called Brexit. The UK has now separated from the EU and it has generated political debates and uncertainties. Due to some investigators, Brexit has created huge opportunities for the UK but as per the analysis of other analysts, it has already generated a huge chaos. It will not impact my business startup. (David, 2023). 
Economic factors
The UK has the 6th highest GDP globally and the 2020 and 2021 global lockdown has pressurised the treasury and deviated several kinds of businesses. Still, there are many opportunities like the huge population of the UK that permits the small markets to make profits. But the recent tax of corporations for business profits is 19% for small businesses only. So, it may impact my new business as the 19% tax is still high.  (David, 2023).
Social factors
The UK has a vast population of 64.1 million residents and has a huge customer market. Migrants from other counties work at a cheap rate in the companies of the UK. The UK has the most educated people but nowadays the living costs and cost of higher education are rising. Also, some unrest in society is happening due to migrated people with different kinds of beliefs. Although I can hire employees for low cost the higher cost of living can impact the business with negativity (David, 2023).
Technological factors
In the world, the UK is the most advanced country in adapting technology. Enterprises are often evolving modern technologies to provide excellent service to customers. Many opportunities are being provided for new business entrepreneurs by the advanced infrastructures of technology. The connectivity of internet connection is high and it facilitates the entrepreneurs to utilise online platforms for their business requirements. All these will assertively impact the t-shirt business. The only negative point is that the USA is growing faster in technology than the UK but this is not going to impact my t-shirt business .(David, 2023). 

SMART framework
	Specific 
	Measurable 
	Achievable 
	Relevant 
	Time-based 

	I will try harder to achieve knowledge in ICTs. I am going to join proper online classes that will train me to create designs for t-shirts by using digital software. 
	The future designs that I will create by using digital software will help me to measure my success. 
	For me, it is achievable and can be gained easily if I properly focus on learning the use of the software that can help me to create more innovative designs. 
	It is relevant for my business as creating designs through ICT software is more quick and easy for my business. It will enhance my business as I will be able to connect with the customers with my innovative designs.
	I may need 5-6 months to become an expert in creating designs through digital software. 

	I will take expert advice and will start to evaluate each side of my every decision that can impact my business in future from now on. 
	My success in my business in the future will help me to measure my success. 
	It is achievable and can be achieved if I take expert advice and concentrate properly on the future effects of the decisions that I am going to make.
	It is also relevant for my business as the success of my business depends on the decisions that I am going to take. 
	I will need 7-8 months to be an expert on this skill. 



Personal Development Plan
I am making this personal development plan to gain full knowledge of ICTs which is essential to improve because it will help me to create innovative designs for my t-shirt brand. Also, the knowledge of ICT will help me to operate my business online. For being an expert in this sector I am going to search and join online classes that provide high-level training in using ICT. 
Also, I will try to gain more knowledge of each important software to facilitate me in my new business. For this, I need to find out about the course that will provide training on those courses that will be pretty helpful for me in future. I will start my journey from 1st July 2023 and I expect that I will become an expert by the end of 2023. Also, to get a proper sense of future vision I am essentially making this PDP. 
It is important to gain as it will help me in future to sense the vision of the success of the business plans taken me. Expert advice and speeches from my business idols will help me to get success in this section. I will expect help from my teachers and mentors to show me how the process of evaluating the future impacts my decisions. I will need 7-8 months from now on to become more effective.












Appendix 1
	SWOT analysis

	Strengths 
	Weaknesses 

	· One of my strength is positivity in taking risks to get success in the business. I will not have the fear of taking risks for a business and I can tackle the whole business procedure with positivity.
· Another strength is problem-solving skills. I can bring solutions for any issues and can tackle any team with efficiency.
· I am a quick learner and I will learn the whole process to run a business properly. 
	· One of my weaknesses is the knowledge of ICTs. I can creatively make designs on paper with a pencil but I am unable to use digital software to make designs. 
· Another weakness is not having a proper vision of the future. That means being unable to sense the outcomes of the decisions. 

	Opportunities
	Threats 

	· The population of the UK is huge with different types of communities and people from these communities will prefer customised t-shirts.
· The UK government is quite helpful to new businesses and provides economic help to business entrepreneurs. 
	· The T-shirt printing business is in trend and many competitors are already present in the market in the UK.
· Due to Brexit, many immigrants are leaving the UK and also the citizens of the UK are leaving the country as they are getting better job opportunities in other countries. 




Appendix 2 Skill audit
	
Skill Area
	
Description of specific skill
	
Evidence of skill
	
How am I doing?

	Positivity
	I am very positive while taking any decision or risk and never become stressed if any of the decisions do not provide a proper outcome.
	Many times, I decided on behalf of my team members while working as a team with them for accomplishing assignments given by the teachers.
	As per my point of view, I am doing average as sometimes the decisions taken by me seem a little ineffective.

	Problem-solving skill
	I can easily solve any kinds of problem that can impact the success of the projects while working as a member of any team.
	I already solved conflicts between my team members many times and made all of them happy with my ideas for solving the problems.
	In this sector, I am doing well. As per my friends, the solution that I bring to solve any problem can affect positively the team members.

	Quick learner
	I am a quick learner as I always show interest in learning new things and can absorb and use them for the betterment of my projects.
	While talking to my teachers about any new project, I quickly understand the main thing that my teachers are trying to explain.
	I am also doing pretty well in this sector as my teachers appreciate me for this skill and I will try to do much better in future.




Appendix 3
Professional Development Plan Template

	Development Goal
	How important is it
	Activities to be undertaken
	Resources I need
	Start Date
	Target End Date
	Criteria for Success

	To gain full knowledge of ICTs
	It is highly important to improve because it will help me to create innovative designs for my t-shirt brand. Also, the knowledge of ICT will help me to operate my business online.
	I am going to join online classes that provide excellent training in ICTs. I will gain knowledge of each essential software to facilitate me in my new business.
	I need to find out about the course that will provide training on those courses that will be pretty helpful for me in future.
	From 1st July 2023, I will start attending classes for ICTs.
	By the end of 2023, hopefully, I will gain all the expertise in ICTs.
	When I am able to make designs by using the software, then my success criteria can be measured.

	To get the proper sense of future vision
	It is also essential to improve as it will help me in future to sense the vision of the success of the business plans taken by me.
	I am going to take expert advice and follow speeches from my business idols to be more effective in sensing the future vision of any decision.
	I need help from my teachers and mentors. Also, I need help from any successful businessperson I know to help me to become an expert in this particular sector.
	From 1st July, I will start working on this matter.
	By the end of 2023 or maybe some extra couple of months in 2024.
	When I will be able to easily evaluate each kind of positive and negative impact of my decisions on my business, I can easily measure my success criteria.




Conclusion

The report is made to describe the concept of entrepreneurship which can help the students to get practical and theoretical knowledge to engage in the procedure of entrepreneurship. I had described the product that I am going to choose to start a business and the reasons for choosing the business are also defined in the report above. Also, the PEST analysis of the UK is presented and the SWOT analysis of me is presented in the report above. The SMART table is included to explain and also PDP template is given to make extra development in my future. 
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