12:14:43

SOMLERCS

VISTRA CORP,
CONSOLIDATED STATEMENTS OF OPERATIONS
(Millions of Daollars, Except Per Share Anvoiints)
Vear Endel December 31,

2021 2240 2me

Operating revenues (MNote 5) 5 12077 & 11,443 5 11,809
Fuel, purchased power cosis and delivery fees {9,169} (5,174) {5,742}
Dperating costs {1,55%) 11,5300
Depreciation and amartizaion {1,753} 7 {1,640)
Selling, general and administrative expenses {1,040) (1,035) {904)
Impairment of long-lived and other asseis (71 1356} =
Operating income {loss) {1.515) 1,519 1,993
Oiher income (Note 21 ) 140 34 56
Oicher deduc fions (Nate 21) (15) (42) {15
Interest pxpense and related charges (Note 21 {384 (G320} {797)
Impacts of Tax Receivable Agreement (Note 8) 53 5 ]
Equity in earnings of unconsolidated investment (Nore 21) i 4 16
Income {loss) before income faxes {1.722 B0 1216
Income tax {expense) benebit {Note 7) A58 [y ) {200
Net income (loss) {1,264) 624 026
Net {income) less anrbutable o nonconerolling | 2 {10 12 2
Net intome (loss) attributable to Vistra 5 (1.274) % 636§ 928
Weighted average shares of common swock outstanding:

Dasic 482,214,544 488 668, 263 494,146,268

Diluted 482,214,544 491,090,468 499 935490
Net income {Ioss) per weighted average share of commen stock outstanding:
Basic 5 (2.69) % 130 5 188
Diilured 5 (2.69) % 130 8 186

See Notes to the Consolidated Financial Statements.

CONSOLIDATED STATEMENIS OF COMPREHENSIVE INCOME (LOS5)
{Millions of Dollars)
Year Ended December 11,

21 2020 2015

Net income {loss) % (1,264) § 24 8§ 926
Dther comprehensive income {Toss), netof @x effecs:

Effects related 1o pension and other rétfrement benefll abligations (net of ax expense

fhenefit) of 9, (%5) and {547) 32 (18} (133]
Tenal ather comprehensive income (loss) 32 (18} (1]
Comprehensive income (loss) {L233) B 918
Comprehensive income (loss) attributable o noncontrolling interest (11 12 2
Comprehensive income (loss) attnibutable o Vistea ] (1,242) § G618 § 920

See Notes tothe Consolidated Financial Statements.,
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Table of Contents
VISTRA CORP.
CONSOLIDATED STATEMENTS OF OPERATIONS
(Millions of Dollars, Except Per Share Amounts)
Year Ended Decomber 31,
202 2018
Diperating revenues (Note 5) 5 11443 % 9,144
Fuel, purchased power costs and delivery fess {5.174) {5.036)
Opemting coss (1.297)
Depreciation and amortization {L1.3594)
Selling, general and administrative expenses {926)
lmpairment of long-lived assets — —
Opemting ncome 1,993 491
Oiher income (Nowe 21) 56 17
Other dectuctions {Mote 21) (42} (15} 151
Interest expense and related charges (Note 21 ) {630) (7497) {(372)
Impacts of Tax Receivable Agreement (Note 8) 5 37y [ i) ]
Equity in parnings of unconsolidated investment (Nate 21) 4 16 17
Income (loss) before income taxes 800 1,216 (01
Income tax (expense) benefit (Note 7) {2661 (290} 45
Net income (loss) 24 a6 {56)
et [oss amributable to noncontrolling inerest 12 2 4]
Wet income {loss) anriburable 1o Visom 5 Bl % 03 -5 {541
Weghte erage shares of common stock outstanding:
Basic 488,668,263 494,146,268 503,954,371
Diluted 491,090,468 409,935,400 504,954,371
Net income (loss) per weighted average share of common stock cufstanding:
Basic § L3t % 1.68 5 {0.11)
Driluted & 13 5 186 5 (0.11)
See Notes to the Consolidated Financial Satements.
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)
(Millions of Dollars)
Yeur Ended December 31,
2020 Jang 28
Net ncome (loss) 3 624 § 426 % {56)
Other comprehensive loss, net of tax effects:
Eifects related 1o pension and other retirement benefit obligations (ne of wx benefit of 55,
$4 and 32) {18) 8) 1)
Adoption of new accounting standard = = 1
Tetal other comprehiensive loss (18) {8y (51
Comprehensive ineome (loss) BOE Q18 {61}
Comprehensive loss atiributable 1© noncontrolling interest X 2 2
LComprehensive incomie (loss) attributable w Visia 5 GlR § 920 -5 153

See Notes to the Consolidared Financial Stawements,
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CONSOLIDATED ST
(Millians of Dollars, Except Share Data )

Vear Ended December 31,
i+ pia 412
Operating revenues 5 17224 § 13719 § 13.728
Fuel, purchased power costs, and delivery lees 17,285} 17,557} 1040
(2.414) (1,702) (1,6435)

i Emortization {1,843} {1,502} (1.596)
nd administrative expenses {1LG0T) {1,308} {1,189)
Tmpeirment of fong-Tived and other assets — (A9 {74
Operating income (loss) 4,081 o601 (LETT)
Oiher income 312 257 1z
Oiher deductions 21 14y i)
Interest expense and related charges {91 1740 (368)
Impacts of Tix Receivable Agreement (&) 1164} (E28)
Net moome (foss) before income taxes 3467 2,000 (1.3600)
Tncome fax (expense) benefit (HF5) (308} 350
Net muoms (kss) r3 A F 1492 (1210
Net {income) lass anribuable 1o noncontrolling interest and redeemable soncontrolling
anile rest {153 | {17
Net mcome | loss) anributable 1o Vistra 1650 1,493 {1 ]
Cumulative dividends atiributable to prefemed stock {192 1150} ( FA0)
Net meome | boss) attributable o Vistra commen stock ] 2467 § 133§ (1.377)

Weighted average shares of common stock outstanding:
Bq

344,788,634 369,771,359 422447074

2
Dyl uted 352567060 375193 110 4247074

Net meome (loss) per werghted average share of common stock outstendimg

Basw 5 7.6 % i3 % {3.26)

Diluted ] To00 % 35 % (3.26)

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (1LOSS)
(Millions of Dollars)
Wear Foded December 51,

1014 3 pLi
Net mcome {loss) § 2BI12§ 1492 % (1.210)
Oher comprehensive income (oss ), net of tax e fects:

“fTects related 1o per and other regrement benefit obdigations (net of tax expense of $4,

F—and §7) 14 () 33
Tl other comprehensive ncome (Jess) 14 [41] 23
Comprehensive income {loss) 2826 1,491 (1.187)
Comprehensive (income) bass anributable o nencontroll g nterest and redeemahle
noncontrolling mterest {133) 1 {171
Comprehensive intome {loss) aftributable 1o Vistra 5 2673 § 1492 % (1204}

See Motes to the Consolidated Financial Statements
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VISTRA CORF
CONSOLIDATED STATEMENTS OF OPERATIONS
(Millions of Dollirs, Except Per Share Amounts)
Vear Ended December 31,

ML w12 il

Oiperating revenues (Note 5) % 1479 % 13,728 % 12,077
Fucl, purchased power costs wnd debvery fees (7.357) (10,401 {9,169
Opemting costs {1,702y (1,645) {1:539)
Dieprecison and amorzation {1,302) {1,596} {1,733)
Selling, gencml and admimstruive expenses (1.308) (1,189) { 1,040)
Imparment of long-hved and other sssets [REl] (74) 71
Operating ncome (loss) 2.661 (L1177} {1.515)
Other income {Node 22) 257 17 140
Other deductions | Note 22) 114) )

Interest expense and related chu :22) {740 (ELT)
Impacts of Tax Recevuble Agreement (Note $) {1641 1128y
Net income (loss) befone imcome bxes 2,000 ( 1560y

Income tax {expense ) benefit {Nate 7) {50183 350

Net income (loss) 1.492 (1.210)

Net {ingome | loss attnkarable 1o noncontrolling interest 1 L7}

Net income {loss) aitnburable 1o Visra 1,493 (1,227)

Cumulative dividends witn butable 10 prelemed stock {150} 1130}

Wet income {loss) attributable to Vistra common stock b 1343 & {1377) §

Werghted average shures of common stwck outstanding:
Huzie 360.771,359 422.447.074 482,214,544
Diluged 375,193,110 422447074 482214544

Nel imeome (loss) per weighted average share of common steck outstand ing
Basie %
Inluted 1

§ 1326) %
L4 (320) %

See Notes to the Consolidated Financial Statements.

CONSOLIDATED STATEMENTS OF COMPREINENSIVE INCOME (LOSS)
{ Milliens of Dollars)
Year Enibedd December 3,

13 222 il

Net income (loss) 3 1492 § (1210} % { L264)
Oher compeehensive mcome {foss ), netof tax effects:

Fitects related to pension and other retirement benefit obligations (et of tax expense of 3

— &7 and 39) (1 23 2
Total other comprehensive mcome (loss) in 23 32
Comprehensive ingome {loss) 1 45] (1,187} {1,232}
Comprehensive {income) Joss atributzhle o noncontrall ing interest | 7y {10
Comprehensive income (Inss) atrik % 1492 § (L24) § (1.242)

See Notes to the Consoledated Finencial Stsements.
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VISTRA CORP,
I'S OF CASH FLOWS

CONSOLIDATED A
Hions of Dellars)

(Mi

Year Ended December 3,
FIFE] 11 2zl
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VISTRA CORIL
CONSOLIDATED STATEMENTS OF OPERATIONS
(Millions of Dellars, Except Per Share Amountsy
YVenr Ended December 31,

FIFE] 20 W

Operating revenues (Mote 4) 3 13728 § 12077 % 11,443
Fuel, purchased power costs and delvery fees (101 (9,069 15,174)
Uhperating costs {10455 11,359} {1,622}
Dhepraciation and amortzaion 11,596) {1,753} {1,737
Selling. general and administralive expenses {1.18%) (1,040 {1.035)
Impairment of long-lived and other assets (741 (7Ht 13560
Operating income { loss) {1177 (1.515) 1L.519
Cher income (Mote 20) e 140 i)
Oher deductions (Note 20) ) (16} (42)
Tnerest expense and related charges (Nate 20) (368) {384) 1630
Impacts of Tax Receivable Agreement (Note 7} 1138y LS ¥
Equity in earmmngs of unconsolidated investment (Note 20} — — 4
Net meome {loss ) before meome taxes (1,5601) {1.722) B9O
Income tax {expense ) benefit (Note &) 150 458 1260}
Met meome (loss) (1210 {1,264} 624
Met {income) loss atnbutable wo noncontrolling interest (17 110} 12
Net income {loss ) stnbutable to Vistra {1.227) (1.274) 536
Cumulative dividends attnibutable W prefemed stock L1503 1211 —
MNet incomé (doss § aftnbusble fo Vistra common stock 5 (1377 § {1,295) § B35
Werghtid average shures of common stock outstanding:

Basi 422447074 482214544 ARE.66R.263

Diluned 422447074 482 214544 A1.040 468
et mcome (loss) per weighted averge sharé of common stock outstanding;
Hane -3 {326 § 269 % 1.30
Drluted 3 (326) & (269) % 130

See Notes to the Consolidated Financial Statements.
CONSOLIDATED STATEMENTS OF COMPREHENSIV E INCOME (LUSS)
{ Millions of Dollars)
Vear Ended December 31,
N o o
Net mcome (hoss) 5 (210 % (1.264) § 624
Ciher comprehensive income (lossh, nel of tax effects:
Effects related to pensaon ond other renrement benefit obligations {net of G expense
{ benefit) of 87, 59 and $5)) 23 32 (18]

Total other comprehensive income (loss ) 23 32 (18
Comprehensive income (loss) (L1387 {1.232) L
Comprehensive (inceme | loss attn butzble 1o noncontrolling interest {17y 110y 12
Comprehensive inoome (loss ) atin burable w0 Vistra 5 (1204) % {1,242 § 6%

See Notes 1o the Consolidated Financial Statements.
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